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ÑőĲШѢ9ŸŰƣŔŰƨĲĬШ ]§ШƚƚŔƚƣċŰĦĲШƣŸШÑƖċŔŰŔŰŊШċŰĬШÉƓĲĦŔċũŔǍĲĬШÉƨĤƚƣċŰĦĲШÖƚĲШ?ŔƚŸƖĬĲƖƚШ
ÑƖĲċƣůĲŰƣШ[ċĦŔũŔƣŔĲƚѢШƓƖŸŢĲĦƣШƽċƚШŔůƓũĲůĲŰƣĲĬШŉƖŸůШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞШƣŸШΞΥШsċŰƨċƖǃШΞΜΞΡЮШШ
ÑőŔƚШŔŰŔƣŔċƣŔƻĲЯШŉƨŰĬĲĬШĤǃШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲќƚШ7ƨƖĲċƨШŸŉШfŰƣĲƖŰċƣŔŸŰċũШ ċƖĦŸƣŔĦƚШċŰĬШ
xċƽШEŰŉŸƖĦĲůĲŰƣШ ǭċŔƖƚШыf xьЯШċŔůĲĬШƣŸШůċŔŰƣċŔŰШƣőĲШŸƓĲƖċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШƣőĲШ
ƖĲƚŔĬĲŰƣŔċũЯШ őŸůĲрĤċƚĲĬШ ċŰĬШ ŸƨƣƓċƣŔĲŰƣШ ƣƖĲċƣůĲŰƣШ ċŰĬШ ƖĲőċĤŔũŔƣċƣŔŸŰШ ŉċĦŔũŔƣŔĲƚШ ŉŸƖШ ĬƖƨŊШ
ĬĲƓĲŰĬĲŰƣƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

ÑőĲШ9ŸũŸůĤŸШÂũċŰШ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲШы9Â? ÂьШƖĲĦĲŔƻĲĬШċŰШfůůĲĬŔċƣĲШÉƣŸƓШìŸƖťШ§ƖĬĲƖШ
ŔƚƚƨĲĬШĤǃШƣőĲШĦƨƖƖĲŰƣШÖЮÉЮШĬůŔŰŔƚƣƖċƣŔŸŰШƚƨƚƓĲŰĬŔŰŊШŔŰŔƣŔċƣŔƻĲƚШŉƨŰĬĲĬШĤǃШ7ƨƖĲċƨШŸŉШfŰƣĲƖŰċƣŔŸŰċũШ
 ċƖĦŸƣŔĦƚШċŰĬШxċƽШEŰŉŸƖĦĲůĲŰƣШ ǭċŔƖƚШыf xьШŸŉШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲЯШĲŰċĦƣĲĬШċƚШŸŉШΞΥШ
sċŰƨċƖǃШΞΜΞΡЮШÉƨĤƚĲƕƨĲŰƣũǃЯШŸŰШΜΥШƓƖŔũШΞΜΞΡЯШ9Â? ÂШƖĲĦĲŔƻĲĬШċШŉŸƖůċũШÑĲƖůŔŰċƣŔŸŰШ ŸƣŔĦĲШŉŸƖШ
ƣőĲШxĲƣƣĲƖШŸŉШ ŊƖĲĲůĲŰƣШыx§ьШŊŸƻĲƖŰŔŰŊШƣőŔƚШƓƖŸŢĲĦƣЮШÑőĲШƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШx§ ШőċƚШƖĲƚƨũƣĲĬШŔŰШ
ƣőĲШĦĲƚƚċƣŔŸŰШŸŉШċũũШƓƖŸŢĲĦƣрƖĲũċƣĲĬШċĦƣŔƻŔƣŔĲƚЮШÑőŔƚШ[ŔŰċũШÂĲƖŉŸƖůċŰĦĲШÅĲƓŸƖƣШƚƨůůċƖŔǍĲƚШƣőĲШ
ƓƖŸŢĲĦƣќƚШ ƚƣċƣƨƚШ ċƣШ ƣőĲШ ƣŔůĲШ ŸŉШ ƣĲƖůŔŰċƣŔŸŰШ ċŰĬШ ĲŰƚƨƖĲƚШ ĦŸůƓũŔċŰĦĲШ ƽŔƣőШ f xќƚШ ƖĲƓŸƖƣŔŰŊШ
ƖĲƕƨŔƖĲůĲŰƣƚЮ 

9Â? ÂШċĦťŰŸƽũĲĬŊĲƚШƣőĲШƚƨƓƓŸƖƣШƓƖŸƻŔĬĲĬШĤǃШƣőĲШf xШƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣќƚШŔůƓũĲůĲŰƣċƣŔŸŰЮШ
ÑőŔƚШǯŰċũШƓĲƖŉŸƖůċŰĦĲШƖĲƓŸƖƣШŔƚШƚƨĤůŔƣƣĲĬШŉŸƖШf xќƚШƖĲƻŔĲƽШƣŸШĬŸĦƨůĲŰƣШƣőĲШƣĲƖůŔŰċƣŔŸŰШŸŉШ
ċĦƣŔƻŔƣŔĲƚШċŰĬШĲŰƚƨƖĲШċШƣƖċŰƚƓċƖĲŰƣШĦŸŰĦũƨƚŔŸŰШƣŸШƣőĲШƓƖŸŢĲĦƣЮ 

 

 

§ĦƣŸĤĲƖШΞΜΞΡ 
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-f`¢M`¦82 `Gf zzMz¢ `-8 ¢f ¢v M`M`G `2 zs8-M ZMz82
z¦+z¢ `-8 ¦z8 2Mzfv28vz ¢v8 ¢_8`¢ E -MZM¢M8z 
 

ÅĲƓŸƖƣЮÑĲċůжЮ 

- ~ƚЮШ§ƖċŰŸŸĦőШÉƨŰŊťőċƽċŰŰċЯШ?ŔƖĲĦƣŸƖЯШ9Â? Â 
- ?ƖЮШőůċĬШuőċũŔĬШcƨůċǃƨŰŔЯШÂƖŸŊƖċůůĲШ~ċŰċŊĲƖЯШ9Â? Â 
- ~ƚЮШòċƚċƚŔШuċũƨƣċƖċŊĲЯШÉĲŰŔŸƖШÂƖŸŊƖċůůĲШ§ǭŔĦĲƖЯШ9Â? Â 
- uċĤƨũШ[ŔĲũĬШ§ǭŔĦĲШыu[§ьШÑĲċůШ 

o ?ƖЮШ ƕċШÉƣċŰŔťǍċŔЯШ9őŔĲŉШŸŉШ??ÅШтШŉŊőċŰŔƚƣċŰШШ 
o ?ƖЮШÅċőŔůШ~ŸőċůůċĬШ ťĤċƖŔЯШÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŸƖШ 
o ?ƖЮШ~ŸőċůůċĬШÉċůŔŰШÉƣċŰŔťǍċŔЯШÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŸƖШ 
o ?ƖЮШuőċũŔĬċШÉőċƖŔǯЯШÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŸƖШ 
o ~ƚЮШcŸƚċŔШ ũŔǍċŔЯШ[ŔŰċŰĦĲШ§ǭŔĦĲƖШ 

 

9ŸƓǃƖŔŊőƣШѿШ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲШяΞΜΞΡѐЮШ ũũШƖŔŊőƣƚШƖĲƚĲƖƻĲĬЮШ 

 ŸШůċƣĲƖŔċũШŔŰШƣőŔƚШƓƨĤũŔĦċƣŔŸŰШůċǃШĤĲШƖĲƓƖŸĬƨĦĲĬШƽŔƣőŸƨƣШƣőĲШƽƖŔƣƣĲŰШƓĲƖůŔƚƚŔŸŰШŸŉШÑőĲШ
9ŸũŸůĤŸШÂũċŰШÉĲĦƖĲƣċƖŔċƣЮШ 

ÑőĲШ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲШ 
ÑőĲШ9ŸũŸůĤŸШÂũċŰШÉĲĦƖĲƣċƖŔċƣ 
ΡƣőШ[ũŸŸƖЯШ~Ξ~ШéĲƖċŰĬċШ§ǭŔĦĲƚЯШ 
 ŸЯШΟΠЯШìЮ Ю?ЮШÅċůċŰċǃċťĲШ~ċƽċƣőċЯШ9ŸũŸůĤŸШΜΞЯШÉƖŔШxċŰťċЮШ 
ÑĲũĲƓőŸŰĲШыxċŰĬũŔŰĲьаШҼΦΠШΝΝШΞΡΤΣΟΞΞбШ[ċǂаШҼΦΠШΝΝШΞΡΤΣΟΝΝ 
ìĲĤƚŔƣĲаШƽƽƽЮĦŸũŸůĤŸрƓũċŰЮŸƖŊ 

 
?fÉ9x f~EÅжШ ũũШĦŸŰƣĲŰƣƚШċƖĲШĬƖċƽŰШŉƖŸůШŔŰŉŸƖůċƣŔŸŰШĦŸũũĲĦƣĲĬШĤǃШƣőĲШ9ŸũŸůĤŸШÂũċŰШ?ƖƨŊШ
ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲШŉƖŸůШƖĲƚƓĲĦƣŔƻĲШƓƖŸŊƖċůůĲШůċŰċŊĲƖƚЯШƓƖŸŊƖċůůĲШŸǭŔĦĲƖƚЯШċŰĬШƓƖŸŢĲĦƣШ
ƚƣċǭШŸŉШ 9Â? ÂЯШŔŰĦũƨĬŔŰŊШŔŰƻŸũƻĲĬШ ƚƣċťĲőŸũĬĲƖƚШ ŸŉШ ƖĲƚƓĲĦƣŔƻĲШ ƓƖŸŊƖċůůĲШ ċĦƣŔƻŔƣŔĲƚЮШ ?ċƣċШ
ƓƖŸƻŔĬĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣШőċƚШŰŸƣШĤĲĲŰШŔŰĬĲƓĲŰĬĲŰƣũǃШƻĲƖŔǯĲĬЮШ 
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-W`fµZ82G8_8`¢ 
[ŔƖƚƣШċŰĬШŉŸƖĲůŸƚƣЯШƽĲШƽŸƨũĬШũŔťĲШƣŸШĲǂƓƖĲƚƚШŸƨƖШĬĲĲƓĲƚƣШŊƖċƣŔƣƨĬĲШƣŸШ~ƚЮШ ůċŰĬċШ~ЮШÂċƚĦċũЯШƣőĲШ
§ÅШŸŉШƣőĲШƓƖŸŢĲĦƣЯШŉŸƖШőĲƖШƨŰƽċƻĲƖŔŰŊШĦŸůůŔƣůĲŰƣШŉƖŸůШŔŰŔƣŔċƣŔŰŊШċŰĬШƚŸƨƖĦŔŰŊШƣőĲШŉƨŰĬƚШƣŸШ
ĦŸŰƚŔƚƣĲŰƣũǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŔŰƕƨŔƖŔŰŊШ ċĤŸƨƣШ ƣőĲШ ƓƖŸŢĲĦƣѣƚШ ƓƖŸŊƖĲƚƚШ ƣőƖŸƨŊőŸƨƣШ ŔƣƚШ
ŔůƓũĲůĲŰƣċƣŔŸŰЮ 

ìĲШċũƚŸШĲǂƣĲŰĬШŸƨƖШƚŔŰĦĲƖĲШƣőċŰťƚШƣŸШcЮEЮШ?ƖЮШ7ĲŰŢċůŔŰШÂЮШÅĲǃĲƚЯШƣőĲШƚĲĦƖĲƣċƖǃрŊĲŰĲƖċũШŸŉШƣőĲШ
9ŸũŸůĤŸШÂũċŰШŉŸƖШőŔƚШƚƣƖŸŰŊШũĲċĬĲƖƚőŔƓШċŰĬШƚƨƓƓŸƖƣШŔŰШŰċƻŔŊċƣŔŰŊШƣőĲШƓƖŸŢĲĦƣШƣőƖŸƨŊőШċŰШ
ĲǂƣƖĲůĲũǃШ ĦőċũũĲŰŊŔŰŊШ ŸƓĲƖċƣŔŸŰċũШ ĲŰƻŔƖŸŰůĲŰƣЯШ ċŰĬШ ŉŸƖШ őŔƚШ ĦŸŰƣŔŰƨŸƨƚШ ĲŰĦŸƨƖċŊĲůĲŰƣШ ċƣШ
ƚƣƖċƣĲŊŔĦШũĲƻĲũЮ 

ÉƓĲĦŔċũШċƓƓƖĲĦŔċƣŔŸŰШŔƚШŸƽĲĬШƣŸШ~ƚЮШ§ƖċŰŸŸĦőШÉƨŰŊťőċƽċŰŰċЯШ?ŔƖĲĦƣŸƖШŸŉШƣőĲШ9Â? ÂЯШŉŸƖШőĲƖШ
ŔŰƚƣƖƨůĲŰƣċũШƖŸũĲШŔŰШƚƣĲĲƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŉŸƖƽċƖĬШƣőƖŸƨŊőШőĲƖШĦŸŰƚŔƚƣĲŰƣШŊƨŔĬċŰĦĲШċŰĬШőċŰĬƚрŸŰШ
ƚƨƓƓŸƖƣЮШìĲШċƖĲШċũƚŸШŊƖċƣĲŉƨũШƣŸШ~ƚЮШ~ĲƖũǃŰШ[ƖċŰĦŔƚĦŸЯШ9őŔĲŉШ[ŔŰċŰĦŔċũШ§ǭŔĦĲƖШŸŉШƣőĲШ9ŸũŸůĤŸШ
ÂũċŰЯШŉŸƖШőĲƖШůĲƣŔĦƨũŸƨƚШŸƻĲƖƚŔŊőƣШŸŉШƓƖŸŢĲĦƣШǯŰċŰĦĲƚШċŰĬШŉƨŰĬШƣƖċŰƚŉĲƖƚЯШƓċƖƣŔĦƨũċƖũǃШƨŰĬĲƖШ
ĦŸŰƚƣƖċŔŰƣƚШĦƖĲċƣĲĬШĤǃШƣőĲШċĤƚĲŰĦĲШŸŉШŉŸƖůċũШĤċŰťŔŰŊШĦőċŰŰĲũƚЯШƽőĲƖĲШƖĲũŔċŰĦĲШŸŰШ~ŸŰĲǃШÉĲƖƻŔĦĲШ
ÂƖŸƻŔĬĲƖƚШы~ÉÂƚьШĤĲĦċůĲШŰĲĦĲƚƚċƖǃЮ 

ìĲШƽŸƨũĬШċũƚŸШũŔťĲШƣŸШċĦťŰŸƽũĲĬŊĲШƣőĲШu[§ШƚƣċǭЯШƨŰĬĲƖШƣőĲШũĲċĬĲƖƚőŔƓШŸŉШ?ƖЮШ ƕċШÉƣċŰŔťǍċŔЯШŉŸƖШ
ƣőĲŔƖШĲǂĦĲƓƣŔŸŰċũШŸŰрƣőĲрŊƖŸƨŰĬШĦŸŸƖĬŔŰċƣŔŸŰЮШÑőĲШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚЯШǯŰċŰĦĲШŸǭŔĦĲƖЯШċŰĬШ
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+v8²M ¢Mf`z 

fÂ ŰƣŔĦŔƓċƣĲĬШfůƓũĲůĲŰƣċƣŔŸŰШÂĲƖŔŸĬ 

§Å ŊƖĲĲůĲŰƣШ§ǭŔĦĲƖШÅĲƓƖĲƚĲŰƣċƣŔƻĲ 

Å9 ŉŊőċŰШÅĲũŔĲŉШ9ŸůůŔƣƣĲĲ 

Éf ĬĬŔĦƣŔŸŰШÉĲƻĲƖŔƣǃШfŰĬĲǂ 

ÉÉfÉÑ ũĦŸőŸũЯШÉůŸťŔŰŊШċŰĬШÉƨĤƚƣċŰĦĲШfŰƻŸũƻĲůĲŰƣШÉĦƖĲĲŰŔŰŊШÑĲƚƣ 

ÉÂ ŉŊőċŰШÉƨƓƓŸƖƣŔŰŊШÂŸŔŰƣ 

ÑÉ ůƓőĲƣċůŔŰĲрƣǃƓĲШƚƣŔůƨũċŰƣƚ 

9c Ñ Å 9ŸŰƚŸƖƣŔƨůШŸŉШĦŔƻŔũШƚŸĦŔĲƣǃШŸƖŊċŰŔǍċƣŔŸŰƚШƽŸƖťŔŰŊШŔŰШ??ÅШŔŰШ ŉŊőċŰŔƚƣċŰ 

9§éf?ШΝΦ 9ŸƖŸŰċƻŔƖƨƚШ?ŔƚĲċƚĲШΞΜΝΦ 

9Â ÑőĲШ9ŸũŸůĤŸШÂũċŰ 

9Â? Â ÑőĲШ9ŸũŸůĤŸШÂũċŰШ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲ 

? Â ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲ 

??Å ?ƖƨŊШ?ĲůċŰĬШÅĲĬƨĦƣŔŸŰ 

?ŉ ?ĲШ[ċĦƣŸШ ƨƣőŸƖŔƣǃ 

?f9 ?ƖŸƓрŔŰШ9ĲŰƣƖĲƚ 

?Ñ9 ?ƖƨŊШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲ 

? ìE§ ?ċŰŰĲƖШ ŉŊőċŰŔƚƣċŰШìŸůĲŰШEůƓŸƽĲƖůĲŰƣШ§ƖŊċŰŔǍċƣŔŸŰ 

EÖ EƨƖŸƓĲċŰШÖŰŔŸŰ 

Eì]~ EǂƓĲƖƣШìŸƖťŔŰŊШ]ƖŸƨƓШ~ĲĲƣŔŰŊ 

[Å ~EÉ 7ƖŔĲŉШfŰƣĲƖƻĲŰƣŔŸŰШŉŸƖШÅŔƚťǃШŸƖШcċƖůŉƨũШ ũĦŸőŸũШ9ŸŰƚƨůƓƣŔŸŰ 

]Å  ]ũŸĤċũШÅĲĦŸƻĲƖǃШ ĲƣƽŸƖť 

]Ñ ]ƖċŰƣШÑőŸƖŰƣŸŰШ ĬƻŔƚŸƖƚШxx9 

]Ñfx ]ƖċŰƣШÑőŸƖŰƣŸŰШfŰƣĲƖŰċƣŔŸŰċũШxŔůŔƣĲĬ 

cÄ cĲċĬƕƨċƖƣĲƖƚ 

f9 Â fŰƣĲƖŰċƣŔŸŰċũШ9ĲƖƣŔǯĲĬШ ĬĬŔĦƣŔŸŰШÂƖŸŉĲƚƚŔŸŰċũ 

f? fĬĲŰƣŔƣǃШ9ċƖĬ 

f?Â fŰƣĲƖŰċũũǃШ?ŔƚƓũċĦĲĬШÂĲƖƚŸŰƚ 

f[ 9 fŰƣĲƖŰċƣŔŸŰċũШ[ĲĬĲƖċƣŔŸŰШŸŉШ ĦĦŸƨŰƣċŰƣƚ 

f x 7ƨƖĲċƨШŸŉШfŰƣĲƖŰċƣŔŸŰċũШ ċƖĦŸƣŔĦƚШċŰĬШxċƽШEŰŉŸƖĦĲůĲŰƣШ ǭċŔƖƚ 

f§ fŰƣĲƖŰċƣŔŸŰċũШ§ƖŊċŰŔǍċƣŔŸŰ 

fÂ fůƓũĲůĲŰƣŔŰŊШÂċƖƣŰĲƖ 
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fÉÅÉ fŰƣĲƖŰċƣŔŸŰċũШÉƣċŰĬċƖĬШŸŰШÅĲũċƣĲĬШÉĲƖƻŔĦĲƚ 

fÉÉÖÂ fŰƣĲƖŰċƣŔŸŰċũШÉŸĦŔĲƣǃШŸŉШÉƨĤƚƣċŰĦĲШÖƚĲШÂƖŸŉĲƚƚŔŸŰċũƚ 

s~~ sŸŔŰƣШ~ŸŰŔƣŸƖŔŰŊШ~ŔƚƚŔŸŰ 

u[§ uċĤƨũШ[ŔĲũĬШ§ǭŔĦĲ 

xŸ xĲƣƣĲƖШŸŉШ ŊƖĲĲůĲŰƣ 

~ѼE ~ŸŰŔƣŸƖŔŰŊШċŰĬШEƻċũƨċƣŔŸŰ 

~9  ~ŔŰŔƚƣƖǃШŸŉШ9ŸƨŰƣĲƖШ ċƖĦŸƣŔĦƚ 

ůő] Â ~ĲŰƣċũШcĲċũƣőШ]ċƓШ ĦƣŔŸŰШÂƖŸŊƖċůůĲШŸŉШìŸƖũĬШcĲċũƣőШ§ƖŊċŰŔǍċƣŔŸŰ 

~§  ~ĲůŸƖċŰĬƨůШŸŉШ ŊƖĲĲůĲŰƣ 

~ŸÂc ~ŔŰŔƚƣƖǃШŸŉШÂƨĤũŔĦШcĲċũƣő 

~§Ö ~ĲůŸƖċŰĬƨůШŸŉШÖŰĬĲƖƚƣċŰĬŔŰŊ 

~ÉÂ ~ŸŰĲǃШÉĲƖƻŔĦĲƚШÂƖŸƻŔĬĲƖ 

 ? Â  ċƣŔŸŰċũШ?ƖƨŊШ ĦƣŔŸŰШÂũċŰ 

 ?9É  ċƣŔŸŰċũШ?ƖƨŊШ9ŸŰƣƖŸũШÉƣƖċƣĲŊǃ 

 ]§  ŸŰр]ŸƻĲƖŰůĲŰƣċũШ§ƖŊċŰŔǍċƣŔŸŰ 

§[ 9 §ǭŔĦĲШŸŉШ[ŸƖĲŔŊŰШ ƚƚĲƣƚШ9ŸŰƣƖŸũ 

§cÉÉ §ƖŊċŰŔǍċƣŔŸŰШŉŸƖШcĲċũƣőШċŰĬШÉŸĦŔċũШÉĲƖƻŔĦĲƚ 

§f9 §ǭŔĦĲƖрŔŰр9őċƖŊĲ 

§ÂÑ9 §ƨƣƓċƣŔĲŰƣШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲ 

ÂΝ ÂƖŔŸƖŔƣǃШΝ 

ÂΞ ÂƖŔŸƖŔƣǃШΞ 

Â~ШÂũƨƚ ÂƖŸĤũĲůШ~ċŰċŊĲůĲŰƣШÂũƨƚШыÂ~Ҽь 

Â~Â ÂĲƖŉŸƖůċŰĦĲШ~ċŰċŊĲůĲŰƣШÂũċŰ 

ÂŸ9 ÂŸŔŰƣШŸŉШ9ŸŰƣċĦƣ 

ÂÑÉ? ÂŸƚƣрÑƖċƨůċƣŔĦШÉƣƖĲƚƚШ?ŔƚŸƖĬĲƖ 

Ä  ÄƨċũŔƣǃШ ƚƚƨƖċŰĦĲ 

Å ~ ÅŔƚťШ ŰċũǃƚŔƚШċŰĬШ~ċŰċŊĲůĲŰƣ 

Éc~ ÉƣċťĲőŸũĬĲƖƚШ~ĲĲƣŔŰŊ 

Éf] Å ÉƓĲĦŔċũШfŰƚƓĲĦƣŸƖШ]ĲŰĲƖċũШŉŸƖШ ŉŊőċŰŔƚƣċŰШÅĲĦŸŰƚƣƖƨĦƣŔŸŰ 

É§ Â ÉƨĤŢĲĦƣŔƻĲЯШ§ĤŢĲĦƣŔƻĲЯШ ƚƚĲƚƚůĲŰƣЯШċŰĬШÂũċŰ 

É§Â ÉƣċŰĬċƖĬШ§ƓĲƖċƣŔŰŊШÂƖŸĦĲĬƨƖĲ 

ÉÉ ì§ ÉŸĦŔċũШÉĲƖƻŔĦĲШŉŸƖШ ŉŊőċŰШìŸůĲŰШ§ƖŊċŰŔǍċƣŔŸŰ 
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ÉÖ? ÉƨĤƚƣċŰĦĲШÖƚĲШ?ŔƚŸƖĬĲƖ 

ÑŸÅ ÑĲƖůƚШŸŉШÅĲŉĲƖĲŰĦĲ 

ÑŸÑ ÑƖċŔŰŔŰŊШŸŉШÑƖċŔŰĲƖƚ 

Ö9 ÖŰŔƻĲƖƚċũШ9ƨƖƖŔĦƨũċ 

Ö  ÖŰŔƣĲĬШ ċƣŔŸŰƚ 

Ö [Â ÖŰŔƣĲĬШ ċƣŔŸŰƚШÂŸƓƨũċƣŔŸŰШ[ƨŰĬ 

Ö f9E[ ÖŰŔƣĲĬШ ċƣŔŸŰƚШ9őŔũĬƖĲŰѣƚШ[ƨŰĬ 

Ö §?9 ÖŰŔƣĲĬШ ċƣŔŸŰƚШ§ǭŔĦĲШŸŉШ?ƖƨŊƚШċŰĬШ9ƖŔůĲ 

ÖÂ9 ÖŰŔƻĲƖƚċũШÂƖĲƻĲŰƣŔŸŰШ9ƨƖƖŔĦƨũƨů 

ÖÅ9 ÖŰŔƻĲƖƚċũШÅĲĦŸƻĲƖǃШ9ƨƖƖŔĦƨũƨů 

ÖÑ9 ÖŰŔƻĲƖƚċũШÑƖĲċƣůĲŰƣШ9ƨƖƖŔĦƨũƨů 

ÖÉ ÖŰŔƣĲĬШÉƣċƣĲƚ 

ì ?   ìĲũŉċƖĲШ ƚƚŸĦŔċƣŔŸŰШŉŸƖШƣőĲШ?ĲƻĲũŸƓůĲŰƣШŸŉШ ŉŊőċŰŔƚƣċŰ 

ìc§ ìŸƖũĬШcĲċũƣőШ§ƖŊċŰŔǍċƣŔŸŰ 
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8¶8-¦¢M²8 z¦__ v· 
ÑőŔƚШǯŰċũШƓĲƖŉŸƖůċŰĦĲШƖĲƓŸƖƣШƓƖŸƻŔĬĲƚШċШĦŸůƓƖĲőĲŰƚŔƻĲШċĦĦŸƨŰƣШŸŉШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰЯШċĦőŔĲƻĲůĲŰƣƚЯШ
ĦőċũũĲŰŊĲƚЯШċŰĬШũĲƚƚŸŰƚШũĲċƖŰĲĬШŉƖŸůШƣőĲШΞΜΞΞр [рΜΜΟШƓƖŸŢĲĦƣШŔŰШ ŉŊőċŰŔƚƣċŰЯШŔůƓũĲůĲŰƣĲĬШĤǃШƣőĲШ
9ŸũŸůĤŸШÂũċŰШ?ƖƨŊШ ĬƻŔƚŸƖǃШÂƖŸŊƖċůůĲШƽŔƣőШŉƨŰĬŔŰŊШƚƨƓƓŸƖƣШŉƖŸůШf xЯШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲЮШÑőĲШ
ƓƖŸŢĲĦƣЯШŸƓĲƖċƣŔŸŰċũШŉƖŸůШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞШƣŸШΞΥШsċŰƨċƖǃШΞΜΞΡЯШƚƨƓƓŸƖƣĲĬШΞΠШ?Ñ9ƚШċŰĬШΝШ?ċƣċШ9ĲŰƣƖĲШ
ċĦƖŸƚƚШƚŔǂШƓƖŸƻŔŰĦĲƚШŸŉШ ŉŊőċŰŔƚƣċŰШŰċůĲũǃШuċĤƨũЯШ7ċĬċťőƚőċŰЯШ7ċũťőШы~ċǍċƖрĲрÉőċƖŔŉьЯШ ċŰŊċƖőċƖЯШ
cĲƖċƣШċŰĬШ[ċƖċőЮШ?ĲƚƓŔƣĲШċШƻŸũċƣŔũĲШŸƓĲƖċƣŔŸŰċũШĲŰƻŔƖŸŰůĲŰƣШůċƖťĲĬШĤǃШƓŸũŔƣŔĦċũШŔŰƚƣċĤŔũŔƣǃЯШǯŰċŰĦŔċũШ
ĦŸŰƚƣƖċŔŰƣƚЯШċŰĬШĤċŰťŔŰŊШĦőċũũĲŰŊĲƚЯШƣőĲШƓƖŸŢĲĦƣШƚƨĦĦĲƚƚŉƨũũǃШĬĲũŔƻĲƖĲĬШĲƚƚĲŰƣŔċũШĬƖƨŊШƣƖĲċƣůĲŰƣШċŰĬШ
ƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШƣŸШŸƻĲƖШΝΜЯΜΜΜШŔŰĬŔƻŔĬƨċũƚЯШŔŰĦũƨĬŔŰŊШƽŸůĲŰЯШĦőŔũĬƖĲŰЯШċŰĬШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚШ
ĬƨƖŔŰŊШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮ 

uĲǃШŸƨƣĦŸůĲƚШŸŉШƣőĲШƓƖŸŢĲĦƣШŔŰĦũƨĬĲШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШƖĲƚŔĬĲŰƣŔċũЯШŸƨƣƓċƣŔĲŰƣЯШċŰĬШőŸůĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШ
ƚĲƖƻŔĦĲƚЯШ ĲŰőċŰĦĲĬШ ĦũŔĲŰƣШ ƖĲĦŸƻĲƖǃШ ŸƨƣĦŸůĲƚЯШ ƚƣƖĲŰŊƣőĲŰĲĬШ ĦŸůůƨŰŔƣǃШ ĲŰŊċŊĲůĲŰƣЯШ ċŰĬШ ƣőĲШ
ƚƨĦĦĲƚƚŉƨũШĲǂĲĦƨƣŔŸŰШŸŉШůŸŰŔƣŸƖŔŰŊШċĦƣŔƻŔƣŔĲƚЯШĤŸƣőШƻŔƖƣƨċũШċŰĬШŔŰрƓĲƖƚŸŰЮШ~ŸŰŔƣŸƖŔŰŊШƽċƚШĦŸŰĬƨĦƣĲĬШ
ƕƨċƖƣĲƖũǃШƣŸШĲŰƚƨƖĲШĦŸůƓũŔċŰĦĲШƽŔƣőШƣƖĲċƣůĲŰƣШƓƖŸƣŸĦŸũƚЯШĬŸĦƨůĲŰƣċƣŔŸŰШƚƣċŰĬċƖĬƚЯШĦũŔĲŰƣШƚċŉĲƣǃЯШċŰĬШ
ĲǭĲĦƣŔƻĲШƓƖŸŊƖċůШĬĲũŔƻĲƖǃЮШsŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƣĲċůƚШŔŰĦũƨĬĲĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШÖ §?9ЯШìc§ЯШċŰĬШ
ŰċƣŔŸŰċũШ??ÅШĲǂƓĲƖƣƚЮШÑőĲШƓƖŸŢĲĦƣШċũƚŸШĦŸŰƣƖŔĤƨƣĲĬШƣŸШĦċƓċĦŔƣǃШĤƨŔũĬŔŰŊШƣőƖŸƨŊőШƚĲũŉрũĲĬШĦƨƖƖŔĦƨũƨůШ
ĬĲƻĲũŸƓůĲŰƣЯШċŰĬШĲǭŸƖƣƚШƽĲƖĲШƨŰĬĲƖƽċǃШƣŸШĬĲƻĲũŸƓШƚĲũŉрũĲĬШ?ċƖŔШƻĲƖƚŔŸŰƚШŸŉШÖÑ9ШĦŸƨƖƚĲƚШƓƖŔŸƖШƣŸШƣőĲШ
ƓƖŸŢĲĦƣќƚШĲċƖũǃШƣĲƖůŔŰċƣŔŸŰЮШ 

?ĲƚƓŔƣĲШƚŔŊŰŔǯĦċŰƣШĦőċũũĲŰŊĲƚЯШċƖŔƚŔŰŊШŉƖŸůШƣőĲШƓŸũŔƣŔĦċũШƣƖċŰƚŔƣŔŸŰШŔŰШŉŊőċŰŔƚƣċŰШŔŰШƨŊƨƚƣШΞΜΞΝЯШ
ƖĲƚƣƖŔĦƣŔŸŰƚШŸŰШŉĲůċũĲШƚƣċǭЯШƚƣċǭШƣƨƖŰŸƻĲƖЯШċŰĬШƣőĲШƚƨƚƓĲŰƚŔŸŰШŸŉШŉŸƖůċũШĤċŰťŔŰŊШƚǃƚƣĲůƚЯШ9Â? ÂШ
ĬĲůŸŰƚƣƖċƣĲĬШŸƓĲƖċƣŔŸŰċũШƖĲƚŔũŔĲŰĦĲЮШĬċƓƣċƣŔŸŰƚШƚƨĦőШċƚШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊЯШƨƚĲШŸŉШ~ÉÂƚШŉŸƖШŉƨŰĬШ
ƣƖċŰƚŉĲƖƚЯШċŰĬШƚƣċǭШƖĲƣĲŰƣŔŸŰШƚƣƖċƣĲŊŔĲƚШĲŰċĤũĲĬШĦŸŰƣŔŰƨŔƣǃЮШcŸƽĲƻĲƖЯШƚċŰĦƣŔŸŰƚШĦŸůƓũŔċŰĦĲЯШŔŰĦũƨĬŔŰŊШ
ƖĲŊƨũċƖШ§[ 9ШƻĲƣƣŔŰŊЯШƽċƚШƚƣƖŔĦƣũǃШŉŸũũŸƽĲĬШƣőƖŸƨŊőŸƨƣШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮ 

ÑőĲШŸǭŔĦŔċũШĦũŸƚƨƖĲШƓƖŸĦĲƚƚШŔŰŔƣŔċƣĲĬШŉŸũũŸƽŔŰŊШƣőĲШƓƖŸŢĲĦƣќƚШƚƣŸƓрƽŸƖťШŸƖĬĲƖШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡШċŰĬШ
ŉŸƖůċũШƣĲƖůŔŰċƣŔŸŰШŰŸƣŔĦĲШŔƚƚƨĲĬШŸŰШΥШƓƖŔũШΞΜΞΡЮШÑőĲШu[§ШƽċƚШƻċĦċƣĲĬЯШċƚƚĲƣƚШƽĲƖĲШŔŰƻĲŰƣŸƖŔĲĬШċŰĬШ
ƚŸũĬШƣőƖŸƨŊőШċШĦŸůƓĲƣŔƣŔƻĲШƓƖŸĦĲƚƚЮШ?Ñ9ШĦũŔĲŰƣШƣƖċŰƚŔƣŔŸŰƚШƽĲƖĲШůċŰċŊĲĬШƽŔƣőШĬŔŊŰŔƣǃШƣőƖŸƨŊőШŉċůŔũǃШ
ƖĲŔŰƣĲŊƖċƣŔŸŰШĲǭŸƖƣƚЮШ~ŸƚƣШ?Ñ9ƚШƖĲƣƨƖŰĲĬШƖĲŰƣĲĬШƓƖĲůŔƚĲƚШƣŸШũċŰĬũŸƖĬƚЯШċŰĬШu[§ШĦŸŰĬƨĦƣĲĬШǯŰċũШ
ƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШŔŰШ~ċǃШΞΜΞΡШƣŸШĬŸĦƨůĲŰƣШ?Ñ9ШĦũŸƚƨƖĲШƚƣċƣƨƚЮ 

ìőŔũĲШƣőĲШƓƖŸŢĲĦƣШůĲƣШŔƣƚШĬĲũŔƻĲƖċĤũĲƚШƽŔƣőŔŰШƣőĲШĦŸŰƚƣƖċŔŰƣƚЯШŔƣШċũƚŸШőŔŊőũŔŊőƣĲĬШĦƖŔƣŔĦċũШƚƨƚƣċŔŰċĤŔũŔƣǃШ
ĦőċũũĲŰŊĲƚЮШÑőĲШĲċƖũǃШƣĲƖůŔŰċƣŔŸŰШũĲŉƣШŊċƓƚШŔŰШƚĲƖƻŔĦĲШĦŸŰƣŔŰƨŔƣǃЯШƨŰƓċŔĬШĬƨĲƚЯШċŰĬШƨŰĦĲƖƣċŔŰƣǃШŉŸƖШƣőĲШ
ŉƨƣƨƖĲШŸŉШƣőĲШ?Ñ9ƚЮШÑőĲШƖĲƓŸƖƣШĦŸŰĦũƨĬĲƚШƽŔƣőШĦũĲċƖШƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШŉƨƣƨƖĲШƓƖŸŊƖċůůŔŰŊаШƣőĲШ
ƨƖŊĲŰƣШŰĲĲĬШŉŸƖШŰĲƽШĬŸŰŸƖШƚƨƓƓŸƖƣЯШƚƣƖċƣĲŊŔĲƚШƣŸШƖĲƣċŔŰШĲǂƓĲƖƣШƚƣċǭЯШƚƨƚƣċŔŰĲĬШĦŸůůƨŰŔƣǃШŔŰƻŸũƻĲůĲŰƣЯШ
ċŰĬШũŸŰŊрƣĲƖůШƓũċŰŰŔŰŊШŉŸƖШƣőĲШƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШ ŉŊőċŰŔƚƣċŰќƚШĬƖƨŊШƣƖĲċƣůĲŰƣШƚǃƚƣĲůЮ 

?ĲƚƓŔƣĲШŔƣƚШĦũŸƚƨƖĲЯШƣőĲШƓƖŸŢĲĦƣШƚƣċŰĬƚШċƚШċШůŸĬĲũШŸŉШċĬċƓƣċĤŔũŔƣǃЯШĦŸůůŔƣůĲŰƣЯШċŰĬШŔůƓċĦƣШŔŰШŸŰĲШŸŉШƣőĲШ
ůŸƚƣШĦŸůƓũĲǂШőƨůċŰŔƣċƖŔċŰШċŰĬШƓƨĤũŔĦШőĲċũƣőШĦŸŰƣĲǂƣƚШŰċƣŔŸŰƽŔĬĲЮ 

 

  



   
 

Âċ Ŋ ĲШΞ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

Total of

40,974
Direct 

Beneficiaries

Total of

5,530
Residential 
Admissions 

Total of

486
Home-based 
Admissions 

21,310
Screened at   

Youth Outpatient

13,648
received                  

After-Care 
Services

376,638
Indirect 

Beneficiaries

UTC Basic Series 
(1-8) Self-Led 
Development 

UTC Advanced   
16 and 22                         
Self-Led 

Development 
(English & 
Spanish) 

[ŔŊƨƖĲЮΤжЮÑŸƣċũЮ7ĲŰĲǯĦŔċƖŔĲƚЮÅĲċĦőĲĬЮĬƨƖŔŰŊЮƣőĲЮƓƖŸŢĲĦƣЮŔůƓũĲůĲŰƣċƣŔŸŰЮƓĲƖŔŸĬ 

¢f¢ Z +8`8EM-M vM8z v8 -K82 

]ŔƻĲŰШĤĲũŸƽШċƖĲШƣőĲШĬĲƣċŔũƚШŸŉШƣőĲШƣŸƣċũШĤĲŰĲǯĦŔċƖŔĲƚШƖĲċĦőĲĬШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЯШ

ŉƖŸůШΞΟƖĬШÉĲƓƣĲůĤĲƖШΞΜΞΞШƣŸШΞΥƣőШsċŰƨċƖǃШΞΜΞΡ. 

 

 

 

 

  



   
 

Âċ Ŋ ĲШΟ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵː svfV8-¢-Zfz¦v8z·`fszMz 

ʵːzɻ¦__ v· fEsvfV8-¢M_sZ8_8`¢ ¢Mf` 

ƚШċШƖĲƚƨũƣШŸŉШƣőĲШ??ÅШċĦƣŔƻŔƣŔĲƚШĦŸŰĬƨĦƣĲĬШĤǃШ9Â? ÂЯШċũŸŰŊШƽŔƣőШĲǭŸƖƣƚШĤǃШƣőĲШƣőĲŰШ ŉŊőċŰШŊŸƻĲƖŰůĲŰƣШ
ċŰĬШ ƻċƖŔŸƨƚШ ŰŸŰрŊŸƻĲƖŰůĲŰƣċũШ ċŊĲŰĦŔĲƚШ ŔŰШ ŉŊőċŰŔƚƣċŰЯШ ƣőĲШ ĬĲůċŰĬШ ŉŸƖШ ƣƖĲċƣůĲŰƣШ ƚĲƖƻŔĦĲƚШ ŉŸƖШ
ƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚШƽĲƖĲШƚŔŊŰŔǯĦċŰƣũǃШŔŰĦƖĲċƚĲĬЮШÑőŔƚШƖŔƚĲШƽċƚШƓċƖƣŔĦƨũċƖũǃШŰŸƣċĤũĲШŉŸũũŸƽŔŰŊШƣőĲШ
ĲƚƣċĤũŔƚőůĲŰƣШŸŉШŸƨƣƖĲċĦőоĬƖŸƓрŔŰШĦĲŰƣƖĲƚШċŰĬШƣőĲШŔŰƻŸũƻĲůĲŰƣШŸŉШƖĲũŔŊŔŸƨƚШũĲċĬĲƖƚШŔŰШŸƓĲƖċƣŔŰŊШ
ůŸƚƕƨĲрĤċƚĲĬШƓƖĲƻĲŰƣŔŸŰЯШƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰЯШċŰĬШċŉƣĲƖĦċƖĲШƓƖŸŊƖċůůĲƚШŔŰŔƣŔċƣĲĬШĤǃШ9Â? ÂЮШ
ÑőĲƚĲШŔŰŔƣŔċƣŔƻĲƚШĲŰĦŸƨƖċŊĲĬШůŸƖĲШĬƖƨŊрĬĲƓĲŰĬĲŰƣШŔŰĬŔƻŔĬƨċũƚШƣŸШƚĲĲťШƣƖĲċƣůĲŰƣЮШcŸƽĲƻĲƖЯШċƓċƖƣШŉƖŸůШ
őŸƚƓŔƣċũрĤċƚĲĬШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШĦċƖƖŔĲĬШŸƨƣШƨŰĬĲƖШƣőĲШ~ŔŰŔƚƣƖǃШŸŉШÂƨĤũŔĦШcĲċũƣőШы~ŸÂcьЯШƣőĲƖĲШƽĲƖĲШ
ŰŸШŸƣőĲƖШŉċĦŔũŔƣŔĲƚШƣŸШƖĲŉĲƖШŔŰĬŔƻŔĬƨċũƚШƖĲƕƨŔƖŔŰŊШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШċŰĬШĦŸŰƣŔŰƨƨůШĦċƖĲШƚĲƖƻŔĦĲƚЮШ
ĦĦŸƖĬŔŰŊũǃЯШƣőĲШƓƖŸŊƖċůůĲШƣŸШƚƨƓƓŸƖƣШ?Ñ9ƚШƽċƚШǯƖƚƣШĲƚƣċĤũŔƚőĲĬШŔŰШΞΜΜΡШƽŔƣőШŉƨŰĬŔŰŊШŉƖŸůШƣőĲШf xЮ 

ÉŔŰĦĲШƣőĲШŔŰĦĲƓƣŔŸŰШŸŉШƣőĲШĬƖƨŊШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůůĲШŔŰШΞΜΜΡЯШŔŰŔƣŔċũũǃШŸŰШċШƚůċũũШƚĦċũĲШŔŰШ ŉŊőċŰŔƚƣċŰЯШ
ƣőĲШ~ŔŰŔƚƣƖǃШŸŉШ9ŸƨŰƣĲƖШ ċƖĦŸƣŔĦƚШы~9 ьШƽċƚШŸƓĲƖċƣŔŸŰċũŔǍĲĬШċŰĬШƽċƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШƣőĲШƚƨƓĲƖƻŔƚŔŸŰШ
ŸŉШċũũШ??ÅШƓƖŸŊƖċůůĲƚШĬƨĲШƣŸШƣőĲШůŔŰŔƚƣƖǃќƚШůċŰĬċƣĲЮШÑőĲШǯƖƚƣШǯƻĲШ?ƖƨŊШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲƚШы?Ñ9ƚьШƽĲƖĲШ
ĲƚƣċĤũŔƚőĲĬШŔŰШuċĤƨũЯШcĲƖċƣЯШ[ċƖċőЯШ7ċůǃċŰЯШċŰĬШuƨŰĬƨǍШƓƖŸƻŔŰĦĲƚЯШĲċĦőШƽŔƣőШċШĦċƓċĦŔƣǃШŸŉШΟΜтΠΜШĤĲĬƚЮШ
§ƻĲƖШƣŔůĲЯШƣőĲШƓƖŸŊƖċůůĲШĲǂƓċŰĬĲĬШƣŸШƣƽĲŰƣǃрĲŔŊőƣШыΞΥьШƓƖŸƻŔŰĦĲƚЯШƚƨƓƓŸƖƣŔŰŊШċШƣŸƣċũШŸŉШΣΦШ?Ñ9ƚШċĦƖŸƚƚШ
ŉŊőċŰŔƚƣċŰЮ 

ÑőĲШůċŰċŊĲůĲŰƣШŸŉШƣőĲƚĲШ?Ñ9ƚШƽĲƖĲШƓƖŔůċƖŔũǃШĬŸŰĲШĤǃШƣőĲШuċĤƨũШ[ŔĲũĬШ§ǭŔĦĲШыu[§ьЯШƽŔƣőШċƚƚŔŊŰĲĬШ
ƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШĦŸŰĬƨĦƣŔŰŊШƖĲŊƨũċƖШƓőǃƚŔĦċũШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƽŔƣőШƣőĲШƚƨƓĲƖƻŔƚŔŸŰШŉƖŸůШƣőĲШ
9Â? ÂШůċŰċŊĲůĲŰƣШċƣШƣőĲШcĲċĬƕƨċƖƣĲƖЮШfŰŔƣŔċũũǃЯШƣőŔƚШƓƖŸĦĲƚƚШƽċƚШŔůƓũĲůĲŰƣĲĬШƣőƖŸƨŊőШċШŢŸŔŰƣШ
ůŸŰŔƣŸƖŔŰŊШ ƣĲċůШ ĦŸůƓƖŔƚŔŰŊШ ƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШ ŉƖŸůШ ~9 ЯШ ~ŸÂcЯШ Ö §?9ЮШ [ŸũũŸƽŔŰŊШ ƣőĲШ
ĬĲĦŸůůŔƚƚŔŸŰŔŰŊШŸŉШ~9 ШĤĲƣƽĲĲŰШΞΜΝΣтΞΜΝΤЯШőŸƽĲƻĲƖЯШƣőĲШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШĦŸŰƣŔŰƨĲĬШƽŔƣőШ~ŸÂcЯШ
ċŰĬШÖ §?9ШƨŰƣŔũШ ƨŊƨƚƣШΞΜΞΝЮ 

ìőĲŰШƣőĲШ9§éf?рΝΦШŸƨƣĤƖĲċťШŸĦĦƨƖƖĲĬШŔŰШ~ċƖĦőШΞΜΞΜЯШċŰĬШƣőĲШĬĲƣĲĦƣŔŸŰШŸŉШŰƨůĲƖŸƨƚШƓŸƚŔƣŔƻĲШĦċƚĲƚЯШ
ůŸŰŔƣŸƖŔŰŊШƚőŔŉƣĲĬШŉƖŸůШƓőǃƚŔĦċũШƣŸШƻŔƖƣƨċũШŉŸƖůċƣШċŰĬШĦŸŰƣŔŰƨĲĬШŔŰШƣőŔƚШůċŰŰĲƖШƨŰƣŔũШÉĲƓƣĲůĤĲƖШΞΜΞΞЮ 

[ŸũũŸƽŔŰŊШƣőĲШƓŸũŔƣŔĦċũШĦőċŰŊĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШċŰĬШƣőĲШċƚƚƨůƓƣŔŸŰШŸŉШƓŸƽĲƖШĤǃШƣőĲШ?ĲШŉċĦƣŸШ ƨƣőŸƖŔƣǃШ
ы?ŉ ьШŔŰШ ƨŊƨƚƣШΞΜΞΝЯШ9Â? ÂШĦŸŰƚĲƕƨĲŰƣũǃШĦĲċƚĲĬШċũũШĲŰŊċŊĲůĲŰƣƚШƽŔƣőШƣőĲШĦŸŰĦĲƖŰĲĬШŊŸƻĲƖŰůĲŰƣШ
ċƨƣőŸƖŔƣŔĲƚЮШ ƚШƣőĲШ?ŉ ШƽċƚШŰŸƣШƖĲĦŸŊŰŔƚĲĬШĤǃШƣőĲШŔŰƣĲƖŰċƣŔŸŰċũШĦŸůůƨŰŔƣǃЯШĲƚƓĲĦŔċũũǃШƣőĲШŉƨŰĬŔŰŊШ
ċŊĲŰĦǃЯШ9Â? ÂШċũƚŸШőċũƣĲĬШċũũШŉŸƖůċũШĲŰŊċŊĲůĲŰƣШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШŔŰƣĲƖċĦƣŔŸŰШƽŔƣőШƣőĲШċƨƣőŸƖŔƣŔĲƚШ
ƨŰĬĲƖШƣőĲШ?ŉ ШċĬůŔŰŔƚƣƖċƣŔŸŰЮШcŸƽĲƻĲƖЯШƣőĲШůŸŰŔƣŸƖŔŰŊШŸŉШƣƖĲċƣůĲŰƣШŉċĦŔũŔƣŔĲƚШƽĲƖĲШƚƣŔũũШĦŸŰĬƨĦƣĲĬШ
ƻŔƖƣƨċũũǃЮ 

ÖŰĬĲƖШ ƣőĲШ ƓƖŸŢĲĦƣШ ĦŸĬĲШΞΜΞΞр [рΜΜΟаШ9ŸŰƣŔŰƨĲĬЮ  ]§Ю ƚƚŔƚƣċŰĦĲЮ ƣŸЮ ÑƖċŔŰŔŰŊЮ ċŰĬЮ ÉƓĲĦŔċũŔǍĲĬЮ
ÉƨĤƚƣċŰĦĲЮÖƚĲЮ?ŔƚŸƖĬĲƖƚЮÑƖĲċƣůĲŰƣЮ[ċĦŔũŔƣŔĲƚЯШƽőŔĦőШĦŸůůĲŰĦĲĬШŸŰШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞЯШƣőĲШƓƖŸŢĲĦƣШ
ƚƨƓƓŸƖƣĲĬШΞΠШ?Ñ9ƚШċŰĬШΝШĬċƣċШĦĲŰƣƖĲШŔůƓũĲůĲŰƣĲĬШĤǃШǯƻĲШ ]§ШƓċƖƣŰĲƖƚЮШÑőĲƚĲШƓċƖƣŰĲƖƚШĬĲũŔƻĲƖĲĬШ
ƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣЯШőŸůĲрĤċƚĲĬШĦċƖĲЯШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЯШċŰĬШċŉƣĲƖĦċƖĲШƓƖŸŊƖċůůĲƚЮШ§ŰШΞΥШ
sċŰƨċƖǃШΞΜΞΡЯШƣőĲШƓƖŸŊƖċůůĲШƖĲĦĲŔƻĲĬШċШÉƣŸƓрìŸƖťШ§ƖĬĲƖШŉƖŸůШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲЯШŉŸũũŸƽĲĬШ
ĤǃШċШŉŸƖůċũШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЯШůċƖťŔŰŊШƣőĲШĦũŸƚƨƖĲШŸŉШƣőĲШƓƖŸŢĲĦƣЮШÅĲũĲƻċŰƣШŰŸƣŔĦĲƚШċƖĲШ
ŔŰĦũƨĬĲĬШŔŰШŰŰĲǂШΜΝЮШ 



   
 

Âċ Ŋ ĲШΠ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵːGʁ8fGv sKM- -f²8v G8 

ÖŰĬĲƖШƣőŔƚШƓƖŸŢĲĦƣЯШƣőĲШƚƨƓƓŸƖƣĲĬШƣƽĲŰƣǃрŉŸƨƖШыΞΠьШ?Ñ9ƚШċŰĬШŸŰĲШыΝьШ?ċƣċШ9ĲŰƣƖĲШƽĲƖĲШŊĲŸŊƖċƓőŔĦċũũǃШ
ĬŔƚƣƖŔĤƨƣĲĬШċĦƖŸƚƚШƣőĲШƚŔǂШƓƖŸƻŔŰĦĲƚШuċĤƨũЯШ~ċǍċƖрĲрÉőċƖŔŉШы7ċũťőьЯШ ċŰŊċƖőċƖЯШ7ċĬċťőƚőċŰЯШcĲƖċƣЯШċŰĬШ
[ċƖċőЮШÑőĲШŸƓĲƖċƣŔŸŰƚШƽĲƖĲШĦċƖƖŔĲĬШŸƨƣШĤǃШǯƻĲШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚаШìĲũŉċƖĲШ ƚƚŸĦŔċƣŔŸŰШŉŸƖШƣőĲШ
?ĲƻĲũŸƓůĲŰƣШŸŉШ ŉŊőċŰŔƚƣċŰШыì ?  ьЯШÉŸĦŔċũШÉĲƖƻŔĦĲШŉŸƖШ ŉŊőċŰШìŸůĲŰШ§ƖŊċŰŔǍċƣŔŸŰШыÉÉ ì§ьЯШ
ŉŊőċŰШÅĲũŔĲŉШ9ŸůůŔƣƣĲĲШы Å9ьЯШ ŉŊőċŰШÉƨƓƓŸƖƣШÂŸŔŰƣШы ÉÂьЯШċŰĬШ§ƖŊċŰŔǍċƣŔŸŰШŉŸƖШcĲċũƣőШċŰĬШÉŸĦŔċũШ
ÉĲƖƻŔĦĲƚШы§cÉÉьЮШ 

 

[ŔŊƨƖĲЮΥжЮ]ĲŸŊƖċƓőŔĦċũЮĦŸƻĲƖċŊĲЮŸŉЮ?Ñ9ЮŸƓĲƖċƣŔŸŰċũŔǍĲĬЮĤǃЮ9Â? Â 

ʵːW̫8· f+V8-¢M²8zsvfGv8zz 

ÂƖŸŢĲĦƣШ]ĲŰĲƖċũШŸĤŢĲĦƣŔƻĲаШÑŸШůċŔŰƣċŔŰШƣőĲШŸƓĲƖċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШƣőĲШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲр
ĤċƚĲĬШċŰĬШŸƨƣƓċƣŔĲŰƣШƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШŉċĦŔũŔƣŔĲƚШŉŸƖШĬƖƨŊШĬĲƓĲŰĬĲŰƣƚШŔŰШŉŊőċŰŔƚƣċŰЮШ 

ÂƖŸŊƖĲƚƚаШÉŔŰĦĲЮƣőĲЮŔŰĦĲƓƣŔŸŰЮŸŉЮƣőĲЮƓƖŸŢĲĦƣЮŸŰЮΥΦЮÉĲƓƣĲůĤĲƖЮΥΣΥΥеЮ9Â? ÂЮőċƚЮǯŰċŰĦŔċũũǃЮƚƨƓƓŸƖƣĲĬЮ
ŸƓĲƖċƣŔŸŰċũЮĲǂƓĲŰƚĲƚЮŸŉЮΥΧЮ?Ñ9ƚЮċŰĬЮΤЮ?ċƣċЮ9ĲŰƣƖĲеЮĦŸŰƣŔŰƨŔŰŊЮƨŰƣŔũЮƣőĲЮƓƖŸŊƖċůůĲЮƖĲĦĲŔƻĲĬЮċЮÉƣŸƓц
ìŸƖťЮ§ƖĬĲƖЮŸŰЮΥΫЮsċŰƨċƖǃЮΥΣΥΨдШ 

ÉƓĲĦŔǯĦШŸĤŢĲĦƣŔƻĲƚШċŰĬШƣőĲŔƖШƓƖŸŊƖĲƚƚа 

ċЮ ÑŸШĦŸŰƣŔŰƨĲШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШƣőĲШf xоШ9ÂШƚƨƓƓŸƖƣĲĬШ ]§ШƖƨŰШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲр

ĤċƚĲĬШċŰĬШŸƨƣƓċƣŔĲŰƣШĬƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚ 

ÂƖŸŊƖĲƚƚжЮÑőĲЮƓƖŸŢĲĦƣЮƚƨƓƓŸƖƣĲĬЮƣőĲƚĲЮċĦƣŔƻŔƣŔĲƚЮƨŰƣŔũЮƣőĲЮÉƣŸƓцìŸƖťЮ§ƖĬĲƖЮŔƚƚƨĲĬЮ

ŸŰЮΥΫЮsċŰƨċƖǃЮΥΣΥΨд 

 

ĤЮ ÑŸШƓƖŸƻŔĬĲШċĬƨũƣЯШċĬŸũĲƚĦĲŰƣЯШċŰĬШĦőŔũĬШĬƖƨŊШĬĲƓĲŰĬĲŰƣƚШċĦĦĲƚƚШƣŸШƣƖĲċƣůĲŰƣШċŰĬШ

ƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШċŰĬШƣőċƣШŉċůŔũŔĲƚШċƖĲШŔŰƻŸũƻĲĬШŔŰШƣőĲШƣƖĲċƣůĲŰƣШƓƖŸĦĲƚƚЮШ 

ÂƖŸŊƖĲƚƚжЮÑőĲЮƓƖŸŢĲĦƣЮƚƨƓƓŸƖƣĲĬЮƣőĲƚĲЮċĦƣŔƻŔƣŔĲƚЮƨŰƣŔũЮƣőĲЮÉƣŸƓцìŸƖťЮ§ƖĬĲƖЮŔƚƚƨĲĬЮ

ŸŰЮΥΫЮsċŰƨċƖǃЮΥΣΥΨд 



   
 

Âċ Ŋ ĲШΡ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ĦЮ ÑŸШƚƨƓƓŸƖƣШŰċƣŔŸŰċũШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƣŸШċũũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŉƨŰĬĲĬШĤǃШ

f xо9ÂШċĦƖŸƚƚШƣőĲШĦŸƨŰƣƖǃЮ 

ÂƖŸŊƖĲƚƚжЮéŔƖƣƨċũЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣƚЮƽĲƖĲЮĦŸŰĬƨĦƣĲĬЮƨŰƣŔũЮƣőĲЮĲŰĬЮŸŉЮΥΣΥΦЮĬƨĲЮƣŸЮƣőĲЮ

ƚĲĦƨƖŔƣǃЮƖĲċƚŸŰƚЮŔŰЮ ŉŊőċŰŔƚƣċŰдЮfŰцƓĲƖƚŸŰЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣƚЮƣŸŸťЮƓũċĦĲЮƚŔŰĦĲЮ

~ċƖĦőЮΥΣΥΧеЮÉĲƓƣĲůĤĲƖЮΥΣΥΧеЮċŰĬЮsċŰƨċƖǃЮΥΣΥΨеЮƽŔƣőЮǯŰċũЮƻĲƖŔǯĦċƣŔŸŰЮƻŔƚŔƣƚЮƣŸЮ

?Ñ9ƚЮŔŰЮ~ċǃЮΥΣΥΨд 

 

ĬЮ ÑŸШƓƖŸƻŔĬĲШċШƓũċƣŉŸƖůШƣŸШŰċƣŔŸŰċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƚƣċťĲőŸũĬĲƖƚШƣŸШůĲĲƣШċŰŰƨċũũǃШ

ŉŸƖШƣőĲШƖĲƻŔĲƽШŸŉШĬƖƨŊШĬĲůċŰĬШƖĲĬƨĦƣŔŸŰШƓƖŸŊƖċůƚШŔŰШŉŊőċŰŔƚƣċŰЮШ 

ÂƖŸŊƖĲƚƚжЮÑőĲЮ ŉŊőċŰЮ??ÅЮ?ŔċũŸŊƨĲЮƽċƚЮőĲũĬЮŉƖŸůЮΩшΫЮ~ċǃЮΥΣΥΧЮŔŰЮ ƚƣċŰċеЮ

uċǍċťőƚƣċŰдЮfƣЮƽċƚЮċƣƣĲŰĬĲĬЮĤǃЮƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЮ ŉƖŸůЮƣőĲЮ ǯƻĲЮŔůƓũĲůĲŰƣŔŰŊЮ

ƓċƖƣŰĲƖƚеЮÖ §?9еЮìc§еЮ? ìE§еЮ9Â? ÂЮcÄЮƚƣċǭеЮċŰĬЮu[§дЮÖ ЮìŸůĲŰеЮƣőĲЮEÖеЮ

ċŰĬЮƣőĲЮ~ŔŰŔƚƣƖǃЮŸŉЮcĲċũƣőĦċƖĲЮuċǍċťőƚƣċŰЮċũƚŸЮŢŸŔŰĲĬЮƻŔƖƣƨċũũǃдЮÉƨůůċƖǃЮƖĲƓŸƖƣЮ

ŸŉЮƣőĲЮ ŉŊőċŰЮ??ÅЮ?ŔċũŸŊƨĲЮċƓƓĲċƖƚЮŔŰЮŰŰĲǂЮΣάд 

 

ĲЮ ÑŸШƓƖĲƚĲƖƻĲШƣőĲШƣƖċŔŰĲĬШċŰĬШĲǂƓĲƖŔĲŰĦĲĬШőƨůċŰШƖĲƚŸƨƖĦĲШĦċƓċĦŔƣǃШŸŉШƣőĲШĦŸƨŰƣƖǃШ

ċŰĬШőĲũƓШƣőĲůШƖĲůċŔŰШŔŰШƣőĲШĦŸƨŰƣƖǃШċŰĬШƽŸƖťШŔŰШċĬĬŔĦƣŔŸŰШƣƖĲċƣůĲŰƣШǯĲũĬШĲƚƓШŔŰШ

ƻŔĲƽШŸŉШƣőĲШƓŸƚƣШ ƨŊƨƚƣШΞΜΞΝШƚŔƣƨċƣŔŸŰШƽőŔĦőШőċƚШƖĲƚƨũƣĲĬШĦũŸƚƨƖĲШŸŉШƚŸůĲШ]ŸƻƣЮШ

ƖƨŰШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЮ 

ÂƖŸŊƖĲƚƚжЮ?ƨƖŔŰŊЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣƚеЮƣőĲЮƚƣċǭŔŰŊЮƖĲƕƨŔƖĲůĲŰƣƚЮŸŉЮ?Ñ9ЮĦũŔŰŔĦċũЮƣĲċůƚЮ

ƽĲƖĲЮŰŸƣĲĬеЮċŰĬЮĬŔƚĦƨƚƚŔŸŰƚЮŸŰЮƣőĲЮĤĲƚƣЮƽċǃƚЮƣŸЮƓƖŸƻŔĬĲЮĦŸŰƣŔŰƨĲĬЮƚƨƓƓŸƖƣЮƽĲƖĲЮ

ŸŰŊŸŔŰŊЮƨŰƣŔũЮƣőĲЮÉƣŸƓцìŸƖťЮ§ƖĬĲƖЮŸŰЮΥΫЮsċŰƨċƖǃЮΥΣΥΨд 

 

  



   
 

Âċ Ŋ ĲШΣ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʶː M̀ ¢vf2¦-¢Mf` 

ʶːʵ f²8v²M8µ fE ¢K8 2v¦G zM¢¦ ¢Mf` M` EGK `Mz¢ ` 

ŉŊőċŰŔƚƣċŰШŉċĦĲƚШċШƚĲƻĲƖĲШċŰĬШůƨũƣŔŉċĦĲƣĲĬШĬƖƨŊШĲƓŔĬĲůŔĦЯШĬƖŔƻĲŰШĤǃШŔƣƚШũŸŰŊШőŔƚƣŸƖǃШċƚШċШŊũŸĤċũШőƨĤШŉŸƖШ
ŸƓŔƨůШ ƓƖŸĬƨĦƣŔŸŰЯШ ĦŸƨƓũĲĬШ ƽŔƣőШ ƽŔĬĲƚƓƖĲċĬШ ƚŸĦŔŸрĲĦŸŰŸůŔĦШ ĦőċũũĲŰŊĲƚЯШ ĦŸŰǰŔĦƣЯШ ċŰĬШ ũŔůŔƣĲĬШ
őĲċũƣőĦċƖĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ ĦĦŸƖĬŔŰŊШƣŸШƣőĲШ ŉŊőċŰŔƚƣċŰШ ċƣŔŸŰċũШ?ƖƨŊШÖƚĲШÉƨƖƻĲǃШΞΜΝΡ1ЯШċƓƓƖŸǂŔůċƣĲũǃШ
ΝΝЮΝӖШŸŉШƣőĲШŊĲŰĲƖċũШƓŸƓƨũċƣŔŸŰЯШĲƕƨċƣŔŰŊШƣŸШĤĲƣƽĲĲŰШΞЮΦΞШůŔũũŔŸŰШċŰĬШΟЮΡΤШůŔũũŔŸŰШŔŰĬŔƻŔĬƨċũƚЯШƣĲƚƣĲĬШ
ƓŸƚŔƣŔƻĲШŉŸƖШċƣШũĲċƚƣШŸŰĲШƣǃƓĲШŸŉШĬƖƨŊШŸƖШĦũċƚƚШŸŉШĬƖƨŊƚЮШÑőŔƚШċũċƖůŔŰŊШƓƖĲƻċũĲŰĦĲШƨŰĬĲƖƚĦŸƖĲƚШƣőĲШƚĦċũĲШ
ŸŉШƣőĲШĦƖŔƚŔƚЯШƽőŔĦőШċǭĲĦƣƚШĬŔƻĲƖƚĲШƚĲŊůĲŰƣƚШŸŉШƚŸĦŔĲƣǃЯШŔŰĦũƨĬŔŰŊШƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚШƚƨĦőШċƚШƽŸůĲŰЯШ
ĦőŔũĬƖĲŰЯШċŰĬШǃŸƨƣőЮШÑőĲШƚƨƖƻĲǃШőŔŊőũŔŊőƣĲĬШƣőċƣШΦЮΡӖШŸŉШƽŸůĲŰШыΣΦΜЯΜΜΜШƣŸШΥΡΜЯΜΜΜьШċŰĬШΦЮΞӖШŸŉШ
ĦőŔũĬƖĲŰШыΝШůŔũũŔŸŰШƣŸШΝЮΞΞШůŔũũŔŸŰьШƽĲƖĲШċůŸŰŊШƣőŸƚĲШƣĲƚƣŔŰŊШƓŸƚŔƣŔƻĲЯШŔŰĬŔĦċƣŔŰŊШƣőċƣШĬƖƨŊШƨƚĲШƓĲƖůĲċƣĲƚШ
ĲƻĲŰШƣőĲШůŸƚƣШƻƨũŰĲƖċĤũĲШĬĲůŸŊƖċƓőŔĦƚЮШÑőĲШƓĲƖƻċƚŔƻĲШĬƖƨŊШĲƓŔĬĲůŔĦШŔƚШŉƨƖƣőĲƖШĦŸůƓũŔĦċƣĲĬШĤǃШƣőĲШ
ĦŸƨŰƣƖǃќƚШƖŸũĲШċƚШċШůċŢŸƖШƓƖŸĬƨĦĲƖШŸŉШŸƓŔƨůЯШƽőŔĦőШŉƨĲũƚШĤŸƣőШũŸĦċũШĦŸŰƚƨůƓƣŔŸŰШċŰĬШŊũŸĤċũШƣƖċǭŔĦťŔŰŊШ
ŰĲƣƽŸƖťƚЮШ ÑőĲШ ũċĦťШ ŸŉШ ċĬĲƕƨċƣĲШ ƣƖĲċƣůĲŰƣШŉċĦŔũŔƣŔĲƚЯШ ŸŰŊŸŔŰŊШ ĦŸŰǰŔĦƣЯШ ċŰĬШ ĲĦŸŰŸůŔĦШ ŔŰƚƣċĤŔũŔƣǃШ
ĲǂċĦĲƖĤċƣĲШƣőĲШƚŔƣƨċƣŔŸŰЯШůċťŔŰŊШŔƣШċШƓƨĤũŔĦШőĲċũƣőШċŰĬШƚĲĦƨƖŔƣǃШĦőċũũĲŰŊĲЮ 

ÑőĲШ ƓƖŔůċƖǃШ ĬƖƨŊƚШ ŸŉШ ĦŸŰĦĲƖŰШ ŔŰШ ŉŊőċŰŔƚƣċŰШ ŔŰĦũƨĬĲШ ŸƓŔŸŔĬƚЯШ ĦċŰŰċĤŔƚЯШ ĤĲŰǍŸĬŔċǍĲƓŔŰĲƚЯШ ċŰĬШ
ċůƓőĲƣċůŔŰĲрƣǃƓĲШƚƣŔůƨũċŰƣƚШы ÑÉьЮШÑőĲШΞΜΝΡШ ċƣŔŸŰċũШ?ƖƨŊШÖƚĲШÉƨƖƻĲǃΝШƖĲƓŸƖƣĲĬШƣőċƣШŸƓŔŸŔĬƚШƽĲƖĲШ
ƣőĲШůŸƚƣШƓƖĲƻċũĲŰƣЯШċǭĲĦƣŔŰŊШΤЮΠӖШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШыΝЮΦΠШůŔũũŔŸŰШƣŸШΞЮΟΤШůŔũũŔŸŰШƓĲŸƓũĲьЯШŉŸũũŸƽĲĬШĤǃШ
ĦċŰŰċĤŔƚШċƣШΟЮΠӖШыΦΝΜЯΜΜΜШƣŸШΝЮΝШůŔũũŔŸŰьЯШĤĲŰǍŸĬŔċǍĲƓŔŰĲƚШċƣШΜЮΥӖШыΞΟΜЯΜΜΜШƣŸШΞΤΜЯΜΜΜьЯШċŰĬШ ÑÉШċƣШ
ΜЮΟӖШыΥΜЯΜΜΜШƣŸШΝΜΜЯΜΜΜьЮШ 

ĦĦŸƖĬŔŰŊШƣŸШìŸƖũĬШ?ƖƨŊШÅĲƓŸƖƣШΞΜΞΟ2ЯШŸƓŔŸŔĬƚЯШƓċƖƣŔĦƨũċƖũǃШőĲƖŸŔŰШċŰĬШŸƓŔƨůЯШĬŸůŔŰċƣĲШĬƨĲШƣŸШ
ŉŊőċŰŔƚƣċŰќƚШƓŸƚŔƣŔŸŰШċƚШƣőĲШƽŸƖũĬќƚШũĲċĬŔŰŊШŸƓŔƨůШƓƖŸĬƨĦĲƖЯШċĦĦŸƨŰƣŔŰŊШŉŸƖШċƓƓƖŸǂŔůċƣĲũǃШΤΜрΥΜӖШŸŉШ
ŊũŸĤċũШƚƨƓƓũǃШŔŰШƖĲĦĲŰƣШĬĲĦċĬĲƚЮШ9ċŰŰċĤŔƚШƨƚĲШŔƚШċũƚŸШƽŔĬĲƚƓƖĲċĬЯШŸŉƣĲŰШƓĲƖĦĲŔƻĲĬШċƚШƚŸĦŔċũũǃШ
ċĦĦĲƓƣċĤũĲШŔŰШƚŸůĲШĦŸůůƨŰŔƣŔĲƚЯШƽőŔũĲШƣőĲШĲůĲƖŊŔŰŊШƣƖĲŰĬШŸŉШ ÑÉШƨƚĲЯШƓċƖƣŔĦƨũċƖũǃШċůŸŰŊШǃŸƨƣőЯШƚŔŊŰċũƚШ
ċШƚőŔŉƣШŔŰШĬƖƨŊШĦŸŰƚƨůƓƣŔŸŰШƓċƣƣĲƖŰƚЮШ 

ÑőĲШòŸƨƣőШÉƨƖƻĲǃШΞΜΝΥШĦŸŰĬƨĦƣĲĬШĤǃШÖ §?9ШċŰĬШÖ f9E[3ШŰŸƣĲĬШƣőċƣШΟЮΡӖШŸŉШǃŸƨƣőШƖĲƓŸƖƣĲĬШĦċŰŰċĤŔƚШ
ƨƚĲЯШƽŔƣőШ ÑÉШƨƚĲШĲůĲƖŊŔŰŊШċƚШċШŊƖŸƽŔŰŊШĦŸŰĦĲƖŰЮШ ĬĬŔƣŔŸŰċũũǃЯШΝΞӖШŸŉШƚĦőŸŸũĦőŔũĬƖĲŰШċŊĲĬШΝΟрΝΥШ
ƖĲƓŸƖƣĲĬШƨƚŔŰŊШƚƨĤƚƣċŰĦĲƚЯШŔŰĦũƨĬŔŰŊШċũĦŸőŸũЯШőŔŊőũŔŊőƣŔŰŊШƣőĲШƻƨũŰĲƖċĤŔũŔƣǃШŸŉШǃŸƨŰŊĲƖШƓŸƓƨũċƣŔŸŰƚШƣŸШ
ƚƨĤƚƣċŰĦĲШċĤƨƚĲЮ 

ÑőĲШĬƖƨŊШƚŔƣƨċƣŔŸŰШŔŰШ ŉŊőċŰŔƚƣċŰШőċƚШĲƻŸũƻĲĬШƚŔŊŰŔǯĦċŰƣũǃШŉŸũũŸƽŔŰŊШĦƨƖƖĲŰƣШĬĲШŉċĦƣŸШċĬůŔŰŔƚƣƖċƣŔŸŰШ
ŸƓŔƨůШĦƨũƣŔƻċƣŔŸŰШĤċŰШŔŰШ ƓƖŔũШΞΜΞΞЮШìőŔũĲШƣőĲШĤċŰШũĲĬШƣŸШċШƖĲƓŸƖƣĲĬШΦΡӖШƖĲĬƨĦƣŔŸŰШŔŰШŸƓŔƨůШƓŸƓƓǃШ
ĦƨũƣŔƻċƣŔŸŰШĤǃШΞΜΞΟШċƚШƓĲƖШƣőĲШÖ §?9Ш ŉŊőċŰŔƚƣċŰШ§ƓŔƨůШÉƨƖƻĲǃШΞΜΞΟ4ЯШŔƣШőċƚШŰŸƣШŰĲĦĲƚƚċƖŔũǃШĦƨƖƣċŔũĲĬШ
ĬƖƨŊШƨƚĲЮШfŰƚƣĲċĬЯШĦőċŰŊĲƚШŔŰШũŸĦċũШĬƖƨŊШċƻċŔũċĤŔũŔƣǃШőċƻĲШĬƖŔƻĲŰШċШŰŸƣċĤũĲШƖŔƚĲШŔŰШƓŸũǃĬƖƨŊШƨƚĲЯШċƚШ
ŸĤƚĲƖƻĲĬШŔŰШĬƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШċĦƖŸƚƚШƣőĲШĦŸƨŰƣƖǃЮШ 

 
1ШŉŊőċŰŔƚƣċŰШ ċƣŔŸŰċũШ?ƖƨŊШÖƚĲШÉƨƖƻĲǃШΞΜΝΡаШ 
őƣƣƓƚаооĦŸũŸůĤŸрƓũċŰЮŸƖŊоƽƓрĦŸŰƣĲŰƣоƨƓũŸċĬƚоΞΜΞΜоΜΟо ŉŊőċŰŔƚƣċŰр ċƣŔŸŰċũр?ƖƨŊрÖƚĲрÉƨƖƻĲǃрΞΜΝΡр
ĦŸůƓƖĲƚƚĲĬЮƓĬŉШ 
2ШìŸƖũĬШ?ƖƨŊШÅĲƓŸƖƣШĤǃШÖ §?9ШΞΜΞΟаШőƣƣƓƚаооƽƽƽЮƨŰŸĬĦЮŸƖŊоƖĲƚоì?ÅрΞΜΞΟоì?ÅΞΟхEǂƚƨůхǯŰхÉÂЮƓĬŉШ 
3ШÉƣƨĬǃШŸŰШÉƨĤƚƣċŰĦĲШÖƚĲШċŰĬШcĲċũƣőШċůŸŰŊШòŸƨƣőШŔŰШ ŉŊőċŰŔƚƣċŰШΞΜΝΥаШ
őƣƣƓƚаооƽƽƽЮƨŰŸĬĦЮŸƖŊоĬŸĦƨůĲŰƣƚоĬċƣċрċŰĬШċŰċũǃƚŔƚоƚƣċƣŔƚƣŔĦƚо?ƖƨŊƚо?ƖƨŊӖΞΜƨƚĲоШ
ÉƣƨĬǃхŸŰхƚƨĤƚƣċŰĦĲхƨƚĲхċŰĬхőĲċũƣőхċůŸŰŊхǃŸƨƣőхŔŰх ŉŊőċŰŔƚƣċŰхΞΜΝΥЮƓĬŉШ 
4ШŉŊőċŰŔƚƣċŰШ§ƓŔƨůШÉƨƖƻĲǃШΞΜΞΟШĤǃШÖ §?9аШ 
őƣƣƓƚаооƽƽƽЮƨŰŸĬĦЮŸƖŊоĬŸĦƨůĲŰƣƚоĦƖŸƓрůŸŰŔƣŸƖŔŰŊо ŉŊőċŰŔƚƣċŰо ŉŊőċŰŔƚƣċŰхŸƓŔƨůхƚƨƖƻĲǃхΞΜΞΟЮƓĬŉШ 

https://colombo-plan.org/wp-content/uploads/2020/03/Afghanistan-National-Drug-Use-Survey-2015-compressed.pdf
https://colombo-plan.org/wp-content/uploads/2020/03/Afghanistan-National-Drug-Use-Survey-2015-compressed.pdf
https://www.unodc.org/res/WDR-2023/WDR23_Exsum_fin_SP.pdf
https://www.unodc.org/documents/data-and%20analysis/statistics/Drugs/Drug%20use/%20Study_on_substance_use_and_health_among_youth_in_Afghanistan_2018.pdf
https://www.unodc.org/documents/data-and%20analysis/statistics/Drugs/Drug%20use/%20Study_on_substance_use_and_health_among_youth_in_Afghanistan_2018.pdf
https://www.unodc.org/documents/crop-monitoring/Afghanistan/Afghanistan_opium_survey_2023.pdf
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EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШƖĲĬƨĦĲĬШƚƨƓƓũǃШŸŉШŸƓŔƨůШőċƚШƓƨƚőĲĬШƨƚĲƖƚШƣŸƽċƖĬШċũƣĲƖŰċƣŔƻĲШƚƨĤƚƣċŰĦĲƚЯШŔŰĦũƨĬŔŰŊШƚǃŰƣőĲƣŔĦШĬƖƨŊƚШ
ũŔťĲШůĲƣőċůƓőĲƣċůŔŰĲЯШƽőŔĦőШċƖĲШĦőĲċƓĲƖШċŰĬШĲċƚŔĲƖШƣŸШƓƖŸĬƨĦĲЮШÑőŔƚШƚőŔŉƣШőċƚШƖċŔƚĲĬШĦŸŰĦĲƖŰƚШċĤŸƨƣШ
ƣőĲШŔŰĦƖĲċƚŔŰŊШċĦĦĲƚƚŔĤŔũŔƣǃШŸŉШ ÑÉЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƨƖĤċŰШċƖĲċƚЯШƽőĲƖĲШĲĦŸŰŸůŔĦШĬĲƚƓĲƖċƣŔŸŰШċŰĬШ
ƨŰĲůƓũŸǃůĲŰƣШĬƖŔƻĲШĲǂƓĲƖŔůĲŰƣċƣŔŸŰШƽŔƣőШŰĲƽШƚƨĤƚƣċŰĦĲƚЮШÑőĲШÖ §?9ШìŸƖũĬШ?ƖƨŊШÅĲƓŸƖƣШΞΜΞΠ5Ш
ŰŸƣĲƚШƣőċƣШůĲƣőċůƓőĲƣċůŔŰĲШƓƖŸĬƨĦƣŔŸŰШŔŰШ ŉŊőċŰŔƚƣċŰШőċƚШƚƨƖŊĲĬЯШƽŔƣőШůċťĲƚőŔŉƣШũċĤƚШƖĲƓũċĦŔŰŊШ
ƣƖċĬŔƣŔŸŰċũШŸƓŔƨůрĤċƚĲĬШŸƓĲƖċƣŔŸŰƚЯШŉƨƖƣőĲƖШĦŸůƓũŔĦċƣŔŰŊШƣőĲШĬƖƨŊШũċŰĬƚĦċƓĲЮ 

éƨũŰĲƖċĤũĲШŊƖŸƨƓƚЯШŔŰĦũƨĬŔŰŊШƽŸůĲŰЯШĦőŔũĬƖĲŰЯШċŰĬШĬŔƚƓũċĦĲĬШƓŸƓƨũċƣŔŸŰƚЯШŉċĦĲШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲШƖŔƚťƚЮШ
ìŸůĲŰЯШŸŉƣĲŰШĲǂƓŸƚĲĬШƣŸШĬƖƨŊƚШƣőƖŸƨŊőШŉċůŔũǃШůĲůĤĲƖƚШŸƖШċƚШċШĦŸƓŔŰŊШůĲĦőċŰŔƚůШŉŸƖШƣƖċƨůċШċŰĬШ
ĬŸůĲƚƣŔĦШƻŔŸũĲŰĦĲЯШőċƻĲШũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШƣƖĲċƣůĲŰƣШĬƨĲШƣŸШƚŸĦŔċũШƚƣŔŊůċШċŰĬШċШũċĦťШŸŉШŊĲŰĬĲƖрƚƓĲĦŔǯĦШ
ŉċĦŔũŔƣŔĲƚЮШ9őŔũĬƖĲŰШċƖĲШƓċƖƣŔĦƨũċƖũǃШċƣШƖŔƚťЯШƽŔƣőШƣőĲШΞΜΝΡШ ċƣŔŸŰċũШ?ƖƨŊШÖƚĲШÉƨƖƻĲǃΝШƖĲƻĲċũŔŰŊШőŔŊőШ
ĲǂƓŸƚƨƖĲШƣŸШĬƖƨŊƚЯШŸŉƣĲŰШƣőƖŸƨŊőШƓċƚƚŔƻĲШƨƚĲШŸƖШőŸƨƚĲőŸũĬШĲŰƻŔƖŸŰůĲŰƣƚШƽőĲƖĲШĬƖƨŊШƨƚĲШŔƚШƓƖĲƻċũĲŰƣЮШ
ÑőĲШÖ §?9ШѼШÖ f9E[ШòŸƨƣőШÉƨƖƻĲǃШΞΜΝΥΟШŉƨƖƣőĲƖШĲůƓőċƚŔǍĲĬШƣőĲШƚƨƚĦĲƓƣŔĤŔũŔƣǃШŸŉШƚĦőŸŸũрċŊĲĬШ
ĦőŔũĬƖĲŰЯШƽŔƣőШƚƨĤƚƣċŰĦĲШƨƚĲШũŔŰťĲĬШƣŸШƓĲĲƖШƓƖĲƚƚƨƖĲЯШƓŸƻĲƖƣǃЯШċŰĬШũċĦťШŸŉШĲĬƨĦċƣŔŸŰċũШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ
fŰƣĲƖŰċũũǃШĬŔƚƓũċĦĲĬШƓĲƖƚŸŰƚШыf?ÂƚьШċŰĬШƖĲƣƨƖŰĲĲƚЯШƽőŸШŰƨůĤĲƖШŔŰШƣőĲШůŔũũŔŸŰƚШĬƨĲШƣŸШŸŰŊŸŔŰŊШĦŸŰǰŔĦƣШ
ċŰĬШĲĦŸŰŸůŔĦШĦƖŔƚĲƚЯШċƖĲШċũƚŸШőŔŊőũǃШƻƨũŰĲƖċĤũĲЯШŸŉƣĲŰШƣƨƖŰŔŰŊШƣŸШĬƖƨŊƚШċƚШċШůĲċŰƚШŸŉШĦŸƓŔŰŊШƽŔƣőШ
ĬŔƚƓũċĦĲůĲŰƣШċŰĬШƣƖċƨůċЮ 

ÑőĲШÖ §?9ШìŸƖũĬШ?ƖƨŊШÅĲƓŸƖƣШΞΜΞΠΡШĲůƓőċƚŔǍĲƚШƣőĲШŰĲĲĬШŉŸƖШĦŸůůƨŰŔƣǃрĤċƚĲĬШƓƖŸŊƖċůƚШƣŸШċĬĬƖĲƚƚШ
ƓŸũǃĬƖƨŊШƨƚĲШċŰĬШƣőĲШƖŔƚŔŰŊШƣőƖĲċƣШŸŉШƚǃŰƣőĲƣŔĦШĬƖƨŊƚЮШìŔƣőŸƨƣШƚƨƚƣċŔŰĲĬШĲǭŸƖƣƚШƣŸШŔůƓƖŸƻĲШőĲċũƣőĦċƖĲШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲЯШƖĲĬƨĦĲШƓŸƻĲƖƣǃЯШċŰĬШƓƖŸƻŔĬĲШĲĬƨĦċƣŔŸŰШċŰĬШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШƣőĲШĬƖƨŊШĲƓŔĬĲůŔĦШ
ƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĬĲƻċƚƣċƣĲШ ŉŊőċŰШƚŸĦŔĲƣǃЯШƓĲƖƓĲƣƨċƣŔŰŊШĦǃĦũĲƚШŸŉШċĬĬŔĦƣŔŸŰШċŰĬШƻƨũŰĲƖċĤŔũŔƣǃЮ 

 

ʶːʁsvfV8-¢ + -WGvf¦`2 `2 f²8v²M8µ 

ÑőĲШf xШÖŰŔƣĲĬШÉƣċƣĲƚШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲШőċƚШĤĲĲŰШƽŸƖťŔŰŊШƽŔƣőШƣőĲШ]ŸƻĲƖŰůĲŰƣШŸŉШƣőĲШfƚũċůŔĦШ
ÅĲƓƨĤũŔĦШŸŉШ ŉŊőċŰŔƚƣċŰШы]fÅŸ ьШċŰĬШ9Â? ÂШŉŸƖШĬĲƻĲũŸƓŔŰŊШċŰĬШƚƨƚƣċŔŰŔŰŊШƣőĲШĦŸƨŰƣƖǃќƚШĬƖƨŊШƣƖĲċƣůĲŰƣШ
ƚǃƚƣĲůШƚŔŰĦĲШΞΜΜΡЮШ§ƻĲƖШƣőĲШƓċƚƣШǃĲċƖƚЯШf xШċƚƚŔƚƣċŰĦĲШŉŸƖШƣőĲШĦŸƨŰƣƖǃќƚШƚƨĤƚƣċŰĦĲШƨƚĲШƣƖĲċƣůĲŰƣШ
ƓƖŸŊƖċůШőċƚШĲǂƓċŰĬĲĬШƣŸШƣőĲШΥΣШŔŰƓċƣŔĲŰƣШыƖĲƚŔĬĲŰƣŔċũьЯШŸƨƣƓċƣŔĲŰƣЯШċŰĬШŸƨƣƖĲċĦőШƓƖŸŊƖċůƚЯШƽőŔĦőШċũƚŸШ
ŔŰĦũƨĬĲШΞΝШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШƖƨŰШĤǃШƣőĲШ~ŔŰŔƚƣƖǃШŸŉШÂƨĤũŔĦШcĲċũƣőШы~ŸÂcьШ]ŸƻƣШŸŉШ
ŉŊőċŰŔƚƣċŰЮШÉŔŰĦĲШ ƨŊƨƚƣШΞΜΞΝЯШƣőĲШŉƨŰĬŔŰŊШċŰĬШƣĲĦőŰŔĦċũШƚƨƓƓŸƖƣШŔƚШĤĲŔŰŊШƓƖŸƻŔĬĲĬШŸŰũǃШŉŸƖШƣőĲШ
ŸƓĲƖċƣŔŸŰШŸŉШΞΠШ?Ñ9ƚШƖƨŰШĤǃШ ]§ШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШŸŉШ9Â? ÂЮШ 

ÑőĲШŰĲƽШŉƨŰĬŔŰŊШŉŸƖШ ŉŊőċŰŔƚƣċŰШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲШŸƓĲƖċƣŔŸŰЯШƨŰĬĲƖШƣőĲШĦƨƖƖĲŰƣШx§ШƨƚŔŰŊШÉf xE9ШŰŸЮШ
Éf xE9ΞΞx ΜΟΥΥШƨŰĬĲƖШƣőĲШƓƖŸŢĲĦƣШĦŸĬĲШΞΜΞΞр [рΜΜΟаШљ9ŸŰƣŔŰƨĲĬШ ]§Ш ƚƚŔƚƣċŰĦĲШƣŸШÑƖċŔŰŔŰŊШ
ċŰĬШÉƓĲĦŔċũŔǍĲĬШÉƨĤƚƣċŰĦĲШÖƚĲШ?ŔƚŸƖĬĲƖƚШÑƖĲċƣůĲŰƣШ[ċĦŔũŔƣŔĲƚњШċƓƓƖŸƻĲĬШŸŰШΞΟШÉĲƓƣĲůĤĲƖШ
ΞΜΞΞЯШŉŸƖШƣƽĲŰƣǃрŉŸƨƖШыΞΠьШůŸŰƣőƚЮШfŰШċĬĬŔƣŔŸŰЯШŸŰШΝΟШÉĲƓƣĲůĤĲƖШΞΜΞΠЯШ9Â? ÂШƖĲĦĲŔƻĲĬШċŰШĲǂƣĲŰƚŔŸŰШƣŸШ
ƣőĲШ ŰƣŔĦŔƓċƣĲĬШfůƓũĲůĲŰƣċƣŔŸŰШÂĲƖŔŸĬШы fÂьШƨŰƣŔũШΝΡШ ŸƻĲůĤĲƖШΞΜΞΠЮШÑőĲШƓƖŸŢĲĦƣШĦŸŰƣŔŰƨċƣŔŸŰШőċƚШċũƚŸШ
ƖĲĦĲŔƻĲĬШċŰШċĬĬŔƣŔŸŰċũШÖÉ?ШΞЯΝΟΜЯΝΝΝЮΠΤЯШƖĲƓƨƖƓŸƚĲĬШŉƖŸůШƣőĲШƖĲůċŔŰŔŰŊШĤċũċŰĦĲƚШŸŉШĲǂƓŔƖĲĬШx§ ƚШ
ƖĲũċƣĲĬШƣŸШƣőĲШċŉŸƖĲůĲŰƣŔŸŰĲĬШŉŊőċŰŔƚƣċŰШŔŰŔƣŔċƣŔƻĲƚЮШÑőŔƚШċůĲŰĬůĲŰƣШƣŸШƣőĲШŸƖŔŊŔŰċũШx§ ШĤƖŔŰŊƚШƣőĲШ
ƣŸƣċũШƓƖŸŢĲĦƣШŉƨŰĬŔŰŊШƣŸШÖÉ?ШΝΟЯΣΜΞЯΥΦΡЮΥΠЮШÑőĲШċůĲŰĬĲĬШx§ ШŔƚШƻċũŔĬШƨŰƣŔũШΟΜШsƨŰĲШΞΜΞΣЮ 

 

 
5ШÖ §?9ШìŸƖũĬШ?ƖƨŊШÅĲƓŸƖƣШΞΜΞΠаШ 
őƣƣƓƚаооƽƽƽЮƨŰŸĬĦЮŸƖŊоĬŸĦƨůĲŰƣƚоĬċƣċрċŰĬрċŰċũǃƚŔƚоì?ÅхΞΜΞΠоì?ÅΞΠх9ŸŰƣĲůƓŸƖċƖǃхŔƚƚƨĲƚЮƓĬŉШ 

https://www.unodc.org/documents/data-and-analysis/WDR_2024/WDR24_Contemporary_issues.pdf
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zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

§ŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШ9Â? ÂШƖĲĦĲŔƻĲĬШŸǭŔĦŔċũШĦŸůůƨŰŔĦċƣŔŸŰШƖĲŊċƖĬŔŰŊШƣőĲШfůůĲĬŔċƣĲШÉƣŸƓШìŸƖťШ§ƖĬĲƖШ
ŔƚƚƨĲĬШĤǃШƣőĲШĦƨƖƖĲŰƣШÖЮÉЮШċĬůŔŰŔƚƣƖċƣŔŸŰЮШÑőŔƚШŸƖĬĲƖШƚƨƚƓĲŰĬƚШŔŰŔƣŔċƣŔƻĲƚШŉƨŰĬĲĬШĤǃШƣőĲШf xЯШĲǭĲĦƣŔƻĲШ
ŉƖŸůШƣőĲШƚċůĲШĬċƣĲЮШÑőŔƚШŔƚШŔŰШũŔŰĲШƽŔƣőШƣőĲШÖЮÉЮШÂƖĲƚŔĬĲŰƣќƚШEǂĲĦƨƣŔƻĲШ§ƖĬĲƖШŸŰШÅĲĲƻċũƨċƣŔŰŊШċŰĬШ
ÅĲċũŔŊŰŔŰŊШÖŰŔƣĲĬШÉƣċƣĲƚШ[ŸƖĲŔŊŰШ ŔĬЮШ 

fŰШƖĲƚƓŸŰƚĲЯШ9Â? ÂШőċƚШƓƖŸůƓƣũǃШŔŰŉŸƖůĲĬШċũũШĦŸŰĦĲƖŰĲĬШƓƖŸŢĲĦƣШƚƣċǭШċŰĬШċũũШŉŊőċŰШfÂƚШċƚШŸŉШΞΥШ
sċŰƨċƖǃШΞΜΞΡШƣőċƣШċũũШ?Ñ9ШŸƓĲƖċƣŔŸŰƚШőċƻĲШĤĲĲŰШĦĲċƚĲĬЮШШŉŸƖůċũШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШƽċƚШũċƣĲƖШŔƚƚƨĲĬШĤǃШ
ƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЯШůċƖťŔŰŊШƣőĲШŸǭŔĦŔċũШĦũŸƚƨƖĲШŸŉШƣőĲШƓƖŸŢĲĦƣЮШ 

 

ʶː̫sfz¢l¦G¦z¢ ʶʴʶʵ -f`¢8¶¢ˊ fs8v ¢M`G 8`²Mvf`_8`¢ M` EGK `Mz¢ ` 

[ŸũũŸƽŔŰŊШƣőĲШĲƻĲŰƣƚШŸŉШ ƨŊƨƚƣШΞΜΞΝЯШƚŔŊŰŔǯĦċŰƣШƖĲƚƣƖŔĦƣŔŸŰƚШƽĲƖĲШŔůƓŸƚĲĬШŸŰШƽŸůĲŰШċĦƖŸƚƚШċũũШƖĲŊŔŸŰƚШ
ŸŉШ ŉŊőċŰŔƚƣċŰШŔŰĦũƨĬŔŰŊШƣőĲШĲċƚƣЯШƽĲƚƣЯШƚŸƨƣőЯШċŰĬШŰŸƖƣőЮШÑőĲƚĲШƖĲƚƣƖŔĦƣŔŸŰƚШƽĲƖĲШƨŰŔŉŸƖůũǃШċƓƓũŔĲĬШċŰĬШ
ƚĲƻĲƖĲũǃШŔůƓċĦƣĲĬШƽŸůĲŰќƚШŉƖĲĲĬŸůШŸŉШůŸƻĲůĲŰƣЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƖĲũċƣŔŸŰШƣŸШƽŸƖťШĲŰƻŔƖŸŰůĲŰƣƚЮШ
ìŸůĲŰШƽĲƖĲШƖĲƕƨŔƖĲĬШƣŸШĤĲШċĦĦŸůƓċŰŔĲĬШĤǃШċШůċũĲШĲƚĦŸƖƣШы~ċőƖċůьШƽőĲŰШƻŔƚŔƣŔŰŊШĦũŔŰŔĦƚЯШőŸƚƓŔƣċũƚЯШŸƖШ
ŸƣőĲƖШƓƨĤũŔĦШƚƓċĦĲƚЯШƽőŔĦőШĦƖĲċƣĲĬШĦŸŰƚŔĬĲƖċĤũĲШŸƓĲƖċƣŔŸŰċũШĦőċũũĲŰŊĲƚЯШĲƚƓĲĦŔċũũǃШŉŸƖШƣőĲШ9Â? ÂШ
ŉƨŰĬĲĬШfÂƚЯШƽőŸƚĲШƚĲƖƻŔĦĲƚШƽĲƖĲШŉŸĦƨƚĲĬШŸŰШƽŸůĲŰЯШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚЯШċŰĬШĦőŔũĬƖĲŰЮШfŰШċĬĬŔƣŔŸŰШƣŸШ
ůŸƻĲůĲŰƣШƖĲƚƣƖŔĦƣŔŸŰƚЯШĦŸůůƨŰŔƣǃШŸƨƣƖĲċĦőШƚĲƖƻŔĦĲƚШƣċƖŊĲƣĲĬШƣŸƽċƖĬШƽŸůĲŰШƽĲƖĲШŸǭŔĦŔċũũǃШĤċŰŰĲĬЮШ
?ĲƚƓŔƣĲШƣőĲƚĲШũŔůŔƣċƣŔŸŰƚЯШƣőĲШƓƖŸŢĲĦƣШƚƨĦĦĲƚƚŉƨũũǃШċĬċƓƣĲĬШŔƣƚШċƓƓƖŸċĦőШƣŸШĦŸŰƣŔŰƨĲШĬĲũŔƻĲƖŔŰŊШĲƚƚĲŰƣŔċũШ
ƚĲƖƻŔĦĲƚШƣŸШĦũŔĲŰƣƚШŔŰШƣőĲŔƖШƖĲƚƓĲĦƣŔƻĲШũŸĦċƣŔŸŰƚЮШfŰШƚŸůĲШŔŰƚƣċŰĦĲƚЯШƣőĲШƓƖŸŢĲĦƣШƽċƚШĦŸůƓĲũũĲĬШƣŸШ
ŔůƓũĲůĲŰƣШŊĲŰĬĲƖрĤċƚĲĬШƚĲŊƖĲŊċƣŔŸŰШŔŰШƣőĲШƽŸƖťƓũċĦĲЮШ[ĲůċũĲШƚƣċǭШőċĬШƣŸШĤĲШƚĲƓċƖċƣĲĬШŉƖŸůШůċũĲШ
ĦŸũũĲċŊƨĲƚШŸƖШƓũċĦĲĬШĤĲőŔŰĬШƓőǃƚŔĦċũШƓċƖƣŔƣŔŸŰƚШŔŰШŸǭŔĦĲƚШċŰĬШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЮ 

[ƨƖƣőĲƖůŸƖĲЯШƣőĲШċĤƚĲŰĦĲШŸŉШŉŸƖůċũШĤċŰťŔŰŊШĦőċŰŰĲũƚШŉŸƖШŉƨŰĬШƣƖċŰƚŉĲƖƚШŔŰƣŸШ ŉŊőċŰŔƚƣċŰШƓŸƚĲĬШċШůċŢŸƖШ
ũŸŊŔƚƣŔĦċũШĦőċũũĲŰŊĲЮШ ƚШċШƖĲƚƨũƣЯШƣőĲШƓƖŸŢĲĦƣШƖĲũŔĲĬШŸŰШƣőĲШƚĲƖƻŔĦĲƚШŸŉШċШƖĲũŔċĤũĲШ~ÉÂШƣŸШŉċĦŔũŔƣċƣĲШǯŰċŰĦŔċũШ
ƣƖċŰƚċĦƣŔŸŰƚШƣŸШĤŸƣőШfÂƚШċŰĬШƣőĲШu[§ЮШ 

 

ʶːy¢K8 8²fZ¦¢Mf` fE ¢K8 svfV8-¢ ¢Kvf¦GK ² vMf¦z sK z8z 

ÉŔŰĦĲШŔƣƚШŔŰĦĲƓƣŔŸŰШŔŰШÉĲƓƣĲůĤĲƖШΞΜΞΞЯШƣőĲШƓƖŸŢĲĦƣШőċƚШĲŰĦŸƨŰƣĲƖĲĬШċШƖċŰŊĲШŸŉШĦőċũũĲŰŊĲƚЯШŔŰĦũƨĬŔŰŊШƣőĲШ
ƖĲůċŔŰŔŰŊШĲǭĲĦƣƚШŸŉШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦЮШ?ĲƚƓŔƣĲШƣőĲƚĲШĬŔǭŔĦƨũƣŔĲƚЯШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƽĲƖĲШ
ůċŔŰƣċŔŰĲĬШƣŸШĲŰƚƨƖĲШĦŸŰƣŔŰƨĲĬШŸƻĲƖƚŔŊőƣШċŰĬШƚƨƓƓŸƖƣШƣŸШfÂƚЮ 

fŰШ§ĦƣŸĤĲƖШΞΜΞΟЯШċШΣЮΟШůċŊŰŔƣƨĬĲШĲċƖƣőƕƨċťĲШƚƣƖƨĦťШcĲƖċƣШÂƖŸƻŔŰĦĲЯШĦċƨƚŔŰŊШƚƣƖƨĦƣƨƖċũШĬċůċŊĲШƣŸШƣőĲШ
Å9Ш?Ñ9ƚЮШfŰШƖĲƚƓŸŰƚĲЯШƚĲƖƻŔĦĲƚШƽĲƖĲШƣĲůƓŸƖċƖŔũǃШƖĲũŸĦċƣĲĬШƣŸШƣĲŰƣƚШƣĲůƓŸƖċƖŔũǃЮШcŸƽĲƻĲƖЯШƣőŔƚШ
ƣƖċŰƚŔƣŔŸŰШƽċƚШůċŰċŊĲĬШƚƽŔŉƣũǃЯШċŰĬШŉƨũũШŸƓĲƖċƣŔŸŰƚШƖĲƚƨůĲĬШƽŔƣőŔŰШċШŉĲƽШĬċǃƚЮ 

fŰШ~ċƖĦőШΞΜΞΠЯШċŉƣĲƖШƣőĲШĬĲƓċƖƣƨƖĲШŸŉШƚĲƻĲƖċũШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚЯШŰĲƽШƚƣċǭШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШ
ƖĲĦƖƨŔƣĲĬЯШĲŰċĤũŔŰŊШƣőĲШƖĲƚƨůƓƣŔŸŰШŸŉШŔŰрƓĲƖƚŸŰШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЮШÑőĲШƓƖŸŢĲĦƣШċũƚŸШŰċƻŔŊċƣĲĬШũŸŊŔƚƣŔĦċũШ
ĦŸůƓũĲǂŔƣŔĲƚШĬƨĲШƣŸШƣőĲШũċĦťШŸŉШŉŸƖůċũШĤċŰťŔŰŊШĦőċŰŰĲũƚШŉŸƖШƣƖċŰƚŉĲƖƖŔŰŊШŉƨŰĬƚШŔŰƣŸШ ŉŊőċŰŔƚƣċŰЯШŸƓƣŔŰŊШ
ŔŰƚƣĲċĬШƣŸШƨƣŔũŔǍĲШƣőĲШƚĲƖƻŔĦĲƚШŸŉШ~ÉÂЮ 

[ƖŸůШΣтΥШ~ċǃШΞΜΞΠЯШċŰШ ŉŊőċŰШ??ÅШƚƣċťĲőŸũĬĲƖШůĲĲƣŔŰŊШƽċƚШőĲũĬШŔŰШ ƚƣċŰċЯШuċǍċťőƚƣċŰЮШÑőŔƚШőǃĤƖŔĬШ
ĲƻĲŰƣШŔŰĦũƨĬĲĬШĤŸƣőШŔŰрƓĲƖƚŸŰШċŰĬШƻŔƖƣƨċũШƓċƖƣŔĦŔƓċƣŔŸŰШŉƖŸůШǯƻĲШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЯШÖ §?9ЯШìc§ЯШ
? ìE§ЯШ9Â? ÂШċŰĬШu[§ШƚƣċǭЮШ ĬĬŔƣŔŸŰċũШƓċƖƣŔĦŔƓċŰƣƚШŉƖŸůШÖ ШìŸůĲŰЯШƣőĲШEÖЯШċŰĬШƣőĲШ~ŔŰŔƚƣƖǃШŸŉШ
cĲċũƣőĦċƖĲШŸŉШuċǍċťőƚƣċŰШŢŸŔŰĲĬШƻŔƖƣƨċũũǃЮ 
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EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőƖŸƨŊőŸƨƣШŔƣƚШŔůƓũĲůĲŰƣċƣŔŸŰЯШƣőĲШƓƖŸŢĲĦƣШůċŔŰƣċŔŰĲĬШƚƣĲċĬǃШůŸůĲŰƣƨůЮШÑőĲШƓƖŸŢĲĦƣШƣĲċůШĲŰƚƨƖĲĬШ
ƣŔůĲũǃШƓċǃůĲŰƣƚШƣŸШfÂƚЯШĦŸŰĬƨĦƣĲĬШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЯШċŰĬШőĲũĬШƖĲŊƨũċƖШĦŸŸƖĬŔŰċƣŔŸŰШůĲĲƣŔŰŊƚШĤĲƣƽĲĲŰШ
cÄЯШu[§ЯШċŰĬШƣőĲШ §ÅЮ 

§ŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШ9Â? ÂШƖĲĦĲŔƻĲĬШċŰШŸǭŔĦŔċũШƚƣŸƓрƽŸƖťШŸƖĬĲƖШŉƖŸůШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲЯШ
ŉŸũũŸƽĲĬШĤǃШċŰШŸǭŔĦŔċũШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЮШfŰШƖĲƚƓŸŰƚĲЯШ9Â? ÂШƓƖŸůƓƣũǃШŔƚƚƨĲĬШ
ŰŸƣŔǯĦċƣŔŸŰƚШƣŸШċũũШ ŉŊőċŰШfÂƚШŔŰĬŔĦċƣŔŰŊШƣőċƣШŉƨŰĬŔŰŊШƽŸƨũĬШŸŰũǃШĤĲШċƻċŔũċĤũĲШƣőƖŸƨŊőШΞΥШsċŰƨċƖǃШΞΜΞΡЯШ
ĬĲƚƓŔƣĲШ ĲǂŔƚƣŔŰŊШ ċŊƖĲĲůĲŰƣƚЮШ ƚШ ċШ ƖĲƚƨũƣЯШ u[§Ш ŸƓĲƖċƣŔŸŰƚШ ƽĲƖĲШ ċũƚŸШ ƚƨƚƓĲŰĬĲĬЮШ]ŔƻĲŰШ ƣőĲƚĲШ
ĦŔƖĦƨůƚƣċŰĦĲƚЯШu[§ШũĲċƚĲШċŊƖĲĲůĲŰƣШƽċƚШƚŔŊŰĲĬШƣőƖŸƨŊőШΞΥШ~ċƖĦőШΞΜΞΡЮШ ũƣőŸƨŊőШƣőĲШƚƣŸƓрƽŸƖťШŸƖĬĲƖШ
ƣŸŸťШĲǭĲĦƣШŸŰШΞΥШsċŰƨċƖǃЯШƣőĲШũĲċƚĲШċŊƖĲĲůĲŰƣШƽċƚШǯŰċũŔǍĲĬЯШƽŔƣőШƣőĲШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőċƣШƣőĲШũĲċƚĲШƽŔũũШ
ĤĲШũŔůŔƣĲĬШƣŸШƣƽŸШůŸŰƣőƚШƣŸШƚĲƖƻĲШċƚШƣőĲШƖĲƕƨŔƖĲĬШŰŸƣŔĦĲШƓĲƖŔŸĬШƣŸШƣőĲШũċŰĬũŸƖĬЮ 

[ŸũũŸƽŔŰŊШƣőĲШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖЯШŔƣШƽċƚШĬĲĦŔĬĲĬШƣőċƣШu[§ШƚƣċǭШƽŸƨũĬШŰŸШũŸŰŊĲƖШĤĲШƖĲƕƨŔƖĲĬЮШ ũũШu[§Ш
ƓĲƖƚŸŰŰĲũШƽĲƖĲШƖĲũĲċƚĲĬШċƚШŸŉШΜΤШsƨũǃШΞΜΞΡЮШÂƖŔŸƖШƣŸШƣőĲŔƖШĬĲƓċƖƣƨƖĲЯШu[§ШƚƣċǭШĦŸŰĬƨĦƣĲĬШǯŰċũШ
ƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШŔŰШ~ċǃШΞΜΞΡШƣŸШċƚƚĲƚƚШƣőĲШƚƣċƣƨƚШŸŉШ?Ñ9ƚЯШĦŸŰǯƖůШƽőĲƣőĲƖШĤƨŔũĬŔŰŊƚШƽĲƖĲШĦũŸƚĲĬШŸƖШ
őċŰĬĲĬШŸƻĲƖЯШċŰĬШĬŸĦƨůĲŰƣШŸƓĲƖċƣŔŸŰċũШĦŸŰĬŔƣŔŸŰƚШƣőƖŸƨŊőШƣőĲŔƖШůŸŰŔƣŸƖŔŰŊШƖĲƓŸƖƣƚЮШ[ƨƖƣőĲƖШĬĲƣċŔũƚШŸŰШ
ƣőĲƚĲШċƚƚĲƚƚůĲŰƣƚШċƖĲШƓƖŸƻŔĬĲĬШŔŰШÉĲĦƣŔŸŰШΦЮΟаШ[ŔŰċũШ?Ñ9ШéĲƖŔǯĦċƣŔŸŰШéŔƚŔƣƚЮШ 

ũũШu[§ШċƚƚĲƣƚШƽĲƖĲШũŔƕƨŔĬċƣĲĬЯШċŰĬШƣőĲШƓƖŸĦĲĲĬƚШƽĲƖĲШƨƚĲĬШƣŸШĦŸƻĲƖШŸƨƣƚƣċŰĬŔŰŊШƓċǃůĲŰƣƚШƣŸШ ŉŊőċŰШ
fÂќƚШ ƓĲŰĬŔŰŊШ ƓċǃůĲŰƣƚШ ŉŸƖШÉĲƓƣĲůĤĲƖШ ΞΜΞΞЮШ ĬĬŔƣŔŸŰċũũǃЯШ ƣĲƖůŔŰċƣŔŸŰШ ƖĲŔůĤƨƖƚĲůĲŰƣƚШ ĦŸƻĲƖŔŰŊШ
[ĲĤƖƨċƖǃШΞΜΞΡШƽĲƖĲШċũƚŸШƓƖŸƻŔĬĲĬШƣŸШ ŉŊőċŰШfÂƚЮ 

fŰШċũŔŊŰůĲŰƣШƽŔƣőШƣőĲШxŸ ЯШ9Â? ÂШŔŰŔƣŔċƣĲĬШƣőĲШƓƖŸŢĲĦƣШĦũŸƚĲŸƨƣШƓƖŸĦĲĬƨƖĲƚШĤĲŊŔŰŰŔŰŊШΜΥШ ƓƖŔũШΞΜΞΡЯШƣŸШ
ĤĲШĦŸůƓũĲƣĲĬШĤǃШΜΤШ§ĦƣŸĤĲƖШΞΜΞΡЮШÑőĲШĦũŸƚĲŸƨƣШƓĲƖŔŸĬШŔŰĦũƨĬĲĬШƓƖĲƓċƖċƣŔŸŰШŸŉШƣőĲШǯŰċũШƓĲƖŉŸƖůċŰĦĲШ
ƓƖŸŢĲĦƣШƖĲƓŸƖƣЯШĦũŸƚƨƖĲШŸŉШƣőĲШu[§ЯШƚĲƣƣũĲůĲŰƣШŸŉШċũũШƖĲůċŔŰŔŰŊШŸĤũŔŊċƣŔŸŰƚШƣŸШfÂƚШċŰĬШƓċƖƣŰĲƖƚЯШ
ƚƨĤůŔƚƚŔŸŰШŸŉШǯŰċŰĦŔċũШƖĲƓŸƖƣƚЯШċŰĬШƓƖŸƓĲƖШċƖĦőŔƻŔŰŊШŸŉШƓƖŸŢĲĦƣШǯũĲƚЮ 

 

ʶː́z-fs8 `2 f+V8-¢M²8z 

ÉĦŸƓĲШŸŉШƣőĲШÂƖŸŢĲĦƣ 

ÑőĲШƚĦŸƓĲШŸŉШƣőŔƚШƓƖŸŢĲĦƣШŔƚШƣŸШůċŔŰƣċŔŰШċŰĬШƚƣƖĲŰŊƣőĲŰШĬƖƨŊШƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШŔŰШ
ŉŊőċŰŔƚƣċŰЯШƽŔƣőШċШŉŸĦƨƚШŸŰШĲŰƚƨƖŔŰŊШĦŸŰƣŔŰƨŔƣǃШŸŉШĦċƖĲЯШĲƚƓĲĦŔċũũǃШŉŸƖШƻƨũŰĲƖċĤũĲШƓŸƓƨũċƣŔŸŰƚШŔŰĦũƨĬŔŰŊШ
ƽŸůĲŰЯШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚЯШċŰĬШĦőŔũĬƖĲŰЮШ]ŔƻĲŰШƣőĲШĲƻŸũƻŔŰŊШƓŸũŔƣŔĦċũШċŰĬШŸƓĲƖċƣŔŸŰċũШĦŸŰƣĲǂƣШƓŸƚƣр
ƨŊƨƚƣШΞΜΞΝЯШƣőĲШ9Â? ÂЯШŔŰШĦũŸƚĲШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШf xЯШőċƚШƖĲƻŔƚĲĬШŔƣƚШċƓƓƖŸċĦőШƣŸШƚƨƓƓŸƖƣШΞΠШ
ƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШċŰĬШΝШĬċƣċШĦĲŰƣƖĲЯШĬŸƽŰШŉƖŸůШƣőĲШŸƖŔŊŔŰċũũǃШƓũċŰŰĲĬШΟΦЮШÑőĲƚĲШŔŰĦũƨĬĲа 

¶ ΝΦШĦĲŰƣƖĲƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚШċŰĬШĦőŔũĬƖĲŰ 
¶ ΡШĦĲŰƣƖĲƚШŉŸƖШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚ 
¶ ΝШĦĲŰƣƖċũŔǍĲĬШĬċƣċШĦĲŰƣƖĲШыŉŸƖШƽŸůĲŰШċŰĬШĦőŔũĬƖĲŰќƚШĬċƣċШůċŰċŊĲůĲŰƣь 

ÑőŔƚШƓƖŸŢĲĦƣШċũƚŸШŔŰĦũƨĬĲƚШƚƨƓƓŸƖƣШŉŸƖШƣőĲШ9ŸũŸůĤŸШÂũċŰќƚШu[§ШŸƓĲƖċƣŔŸŰƚЯШĦŸƻĲƖŔŰŊШċĬůŔŰŔƚƣƖċƣŔƻĲШċŰĬШ
ŸƓĲƖċƣŔŸŰċũШĦŸƚƣƚШĲƚƚĲŰƣŔċũШŉŸƖШƣőĲШĲǭĲĦƣŔƻĲШŔůƓũĲůĲŰƣċƣŔŸŰЯШůŸŰŔƣŸƖŔŰŊЯШċŰĬШŸƻĲƖƚŔŊőƣШŸŉШƓƖŸŢĲĦƣШ
ċĦƣŔƻŔƣŔĲƚЮШ[ƨƖƣőĲƖůŸƖĲЯШƣőĲШƓƖŸŢĲĦƣШƚƨƓƓŸƖƣƚШĦċƓċĦŔƣǃрĤƨŔũĬŔŰŊШŔŰŔƣŔċƣŔƻĲƚШƚƨĦőШċƚШƣőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШ
ĬŔƚƚĲůŔŰċƣŔŸŰШŸŉШŸŰũŔŰĲШƚĲũŉрŊƨŔĬĲĬШÖÑ9ШĦŸƨƖƚĲƚШŔŰШ?ċƖŔЮШÑőĲШ9ŸũŸůĤŸШÂũċŰШŔůƓũĲůĲŰƣĲĬШƣőĲШƓƖŸŢĲĦƣШ
ƣőƖŸƨŊőШŔƣƚШũŸŰŊрƚƣċŰĬŔŰŊШ ]§ШƓċƖƣŰĲƖƚШŰċůĲũǃШÅ9ЯШ ÉÂЯШ§cÉÉЯШì ?  ЯШċŰĬШÉÉ ì§ШƓƖŸƻŔĬŔŰŊШ
ƣĲĦőŰŔĦċũШċŰĬШǯŰċŰĦŔċũШċƚƚŔƚƣċŰĦĲШċƚШƓĲƖШƣőĲШƓƖŸŢĲĦƣќƚШƣĲƖůƚЮ 



   
 

Âċ Ŋ ĲШΝΜ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

]ĲŰĲƖċũШ§ĤŢĲĦƣŔƻĲ 

ÑŸШůċŔŰƣċŔŰШƣőĲШŸƓĲƖċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲрĤċƚĲĬЯШċŰĬШŸƨƣƓċƣŔĲŰƣШĬƖƨŊШ
ƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШŉċĦŔũŔƣŔĲƚШŉŸƖШĬƖƨŊШĬĲƓĲŰĬĲŰƣƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

 

ÉƓĲĦŔǯĦШ§ĤŢĲĦƣŔƻĲƚ 

ċЮ ÑŸШĲŰƚƨƖĲШƣőĲШĦŸŰƣŔŰƨĲĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШf xо9ÂрƚƨƓƓŸƖƣĲĬЯШ ]§рƖƨŰШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲр
ĤċƚĲĬЯШċŰĬШŸƨƣƓċƣŔĲŰƣШĬƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰЮ 
 

ĤЮ ÑŸШƓƖŸƻŔĬĲШċĬƨũƣЯШċĬŸũĲƚĦĲŰƣЯШċŰĬШĦőŔũĬШĬƖƨŊШĬĲƓĲŰĬĲŰƣƚШƽŔƣőШċĦĦĲƚƚШƣŸШĦŸůƓƖĲőĲŰƚŔƻĲШ
ƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚЯШŔŰĦũƨĬŔŰŊШƣőĲШŔŰƻŸũƻĲůĲŰƣШŸŉШƣőĲŔƖШŉċůŔũŔĲƚШŔŰШƣőĲШƖĲĦŸƻĲƖǃШ
ƓƖŸĦĲƚƚЮ 

 
ĦЮ ÑŸШĦŸŰĬƨĦƣШŰċƣŔŸŰċũШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƣŸШċũũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƚƨƓƓŸƖƣĲĬШĤǃШf xо9ÂЯШ
ĲŰƚƨƖŔŰŊШƕƨċũŔƣǃШċƚƚƨƖċŰĦĲШċŰĬШĦŸůƓũŔċŰĦĲШƽŔƣőШƣƖĲċƣůĲŰƣШƓƖŸƣŸĦŸũƚ 
 

ĬЮ ÑŸШŸǭĲƖШċШƓũċƣŉŸƖůШŉŸƖШŰċƣŔŸŰċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƚƣċťĲőŸũĬĲƖƚШƣŸШĦŸŰƻĲŰĲШċŰŰƨċũũǃШċŰĬШƖĲƻŔĲƽШ
ƣőĲШƚƣċƣƨƚЯШĦőċũũĲŰŊĲƚЯШċŰĬШƓƖŸŊƖĲƚƚШŸŉШĬƖƨŊШĬĲůċŰĬШƖĲĬƨĦƣŔŸŰШĲǭŸƖƣƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 
 

ĲЮ ÑŸШƖĲƣċŔŰШƣőĲШƣƖċŔŰĲĬШċŰĬШĲǂƓĲƖŔĲŰĦĲĬШċĬĬŔĦƣŔŸŰШƣƖĲċƣůĲŰƣШƽŸƖťŉŸƖĦĲШŔŰШƣőĲШĦŸƨŰƣƖǃЯШĲƚƓĲĦŔċũũǃШ
ŔŰШũŔŊőƣШŸŉШƣőĲШĦũŸƚƨƖĲƚШŸŉШƚŸůĲШŊŸƻĲƖŰůĲŰƣрƖƨŰШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШċŉƣĲƖШ ƨŊƨƚƣШΞΜΞΝЯШƣőĲƖĲĤǃШ
ƓƖĲƚĲƖƻŔŰŊШŰċƣŔŸŰċũШőƨůċŰШƖĲƚŸƨƖĦĲШĦċƓċĦŔƣǃШŔŰШƣőĲШǯĲũĬШŸŉШĬƖƨŊШƣƖĲċƣůĲŰƣЮ 
 

ŉЮ 9ŸŰƻĲƖƚŔŸŰШŸŉШƚĲũŉрŊƨŔĬĲĬШÖÑ9ШĦŸƨƖƚĲƚШċŰĬШƣƖċŰƚũċƣŔŸŰШŔŰƣŸШ?ċƖŔШũċŰŊƨċŊĲЮШ 
 

  



   
 

Âċ Ŋ ĲШΝΝ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʶː̋ZMz¢ fE ¢v8 ¢_8`¢-8`¢v8z z¦ssfv¢82 +· ¢K8 svfV8-¢ 

 

  

м 
fůƓũĲůĲŰƣŔŰŊШ
ÂċƖƣŰĲƖШыfÂь ÂƖŸƻŔŰĦĲ 

9ũŔĲŰƣШ
ÂŸƓƨũċƣŔŸŰ 

9ũŔĲŰƣƚШ
ÉĲƖƻĲĬ 

9ũŔĲŰƣШ
ÑƖĲċƣůĲŰƣШ
ÑǃƓĲ 

 ƨůĤĲƖШ
ŸŉШ7ĲĬƚ 

Ν  

ìĲũŉċƖĲШ
ƚƚŸĦŔċƣŔŸŰШŉŸƖШ

ƣőĲШ?ĲƻĲũŸƓůĲŰƣШ
ŸŉШ ŉŊőċŰŔƚƣċŰШ
ыì ?  ь  

7ċĬċťƚőċŰ Ĭƨũƣƚ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΟΜ 

Ξ  7ċĬċťƚőċŰ 9őŔũĬƖĲŰ ~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΟΜ 

Ο  7ċĬċťƚőċŰ ĬŸũĲƚĦĲŰƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΝΜ 

Π  7ċĬċťƚőċŰ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

§ƨƣƓċƣŔĲŰƣ рр 

Ρ  uċĤƨũ Ĭƨũƣƚ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΞΜ 

Σ  uċĤƨũ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΟΜ 

Τ  uċĤƨũ ĬŸũĲƚĦĲŰƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΝΜ 

Υ  uċĤƨũ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

§ƨƣƓċƣŔĲŰƣ рр 

Φ   ċŰŊċƖőċƖ Ĭƨũƣƚ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΞΡ 

ΝΜ  ċŰŊċƖőċƖ 9őŔũĬƖĲŰ ~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΞΜ 

ΝΝ   ċŰŊċƖőċƖ ĬŸũĲƚĦĲŰƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΝΜ 
ΝΞ  [ċƖċő Ĭƨũƣƚ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΞΜ 

ΝΟ  [ċƖċő 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΝΡ 

ΝΠ  
ÉŸĦŔċũШÉĲƖƻŔĦĲШŉŸƖШ
ŉŊőċŰШìŸůĲŰШ

§ƖŊċŰŔǍċƣŔŸŰШ
ыÉÉ ì§ь  

uċĤƨũ ĬŸũĲƚĦĲŰƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΡΜ 
ΝΡ  7ċũťő ĬŸũĲƚĦĲŰƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΝΡ 
ΝΣ  7ċũťő Ĭƨũƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΟΜ 

ΝΤ  7ċũťő 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΞΡ 

ΝΥ  

ŉŊőċŰШÅĲũŔĲŉШ
9ŸůůŔƣƣĲĲШ
ы Å9ь  

cĲƖċƣ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΞΡ 

ΝΦ  cĲƖċƣ Ĭƨũƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΞΡ 
ΞΜ  cĲƖċƣ Ĭƨũƣ [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΝΜ 

ΞΝ  cĲƖċƣ 9őŔũĬƖĲŰ ~ċũĲо 
[ĲůċũĲ 

ÅĲƚŔĬĲŰƣŔċũ ΞΜ 

ΞΞ  cĲƖċƣ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ 

§ƨƣƓċƣŔĲŰƣ рр 

ΞΟ  
ŉŊőċŰШÉƨƓƓŸƖƣШ

ÂŸŔŰƣШы ÉÂь  
uċĤƨũ 

Ĭƨũƣƚ -

ĬŸũĲƚĦĲŰƣ
-9őŔũĬƖĲŰ 

~ċũĲо 
[ĲůċũĲ 

§ƨƣƓċƣŔĲŰƣ рр 

ΞΠ  
§ƖŊċŰŔǍċƣŔŸŰШŉŸƖШ
cĲċũƣőШċŰĬШÉŸĦŔċũШ
ÉĲƖƻŔĦĲƚШы§cÉÉь 

uċĤƨũ 9őŔũĬƖĲŰ 
~ċũĲо 
[ĲůċũĲ §ƨƣƓċƣŔĲŰƣ рр 

ÑċĤũĲЮΤжЮÑƖĲċƣůĲŰƣЮĦĲŰƣƖĲƚЮƚƨƓƓŸƖƣĲĬЮĤǃЮƣőĲЮƓƖŸŢĲĦƣ 



   
 

Âċ Ŋ ĲШΝΞ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʶː̒¢K8 -fZf_+f sZ ` W +¦Z EM8Z2 fEEM-8 

ÑőĲШu[§ШƚĲƖƻĲĬШċƚШƣőĲШĦĲŰƣƖċũШŸƓĲƖċƣŔŸŰċũШőƨĤШŉŸƖШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰЯШĦŸŸƖĬŔŰċƣŔŸŰЯШċŰĬШ
ŸƻĲƖƚŔŊőƣШŸŉШ??ÅШċŰĬШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШċĦƖŸƚƚШƚŔǂШƓƖŸƻŔŰĦĲƚШŔŰШ ŉŊőċŰŔƚƣċŰЮШfƣШƓũċǃĲĬШċШƓŔƻŸƣċũШƖŸũĲШŔŰШ
ĲŰƚƨƖŔŰŊШĲǭĲĦƣŔƻĲШƓƖŸŊƖċůШĬĲũŔƻĲƖǃШƣőƖŸƨŊőШĦũŸƚĲШĲŰŊċŊĲůĲŰƣШƽŔƣőШfÂƚШĤċƚĲĬШŸŰШƣőĲШƚƨƓĲƖƻŔƚŔŸŰШŸŉШƣőĲШ
ÂƖŸŊƖċůůĲШ~ċŰċŊĲƖШċŰĬШƣőĲШ9ÂШůċŰċŊĲůĲŰƣШċũŔŊŰůĲŰƣШƽŔƣőШƚƣƖċƣĲŊŔĦШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШƓƖŸŢĲĦƣЯШċŰĬШ
ƚƨƓƓŸƖƣШŔŰŉŸƖůċƣŔŸŰШŉƖŸůШcÄШċŰĬШÂƖŸŊƖċůůĲШ~ċŰċŊĲƖШƣŸШŉƨƖƣőĲƖШĦŸŸƖĬŔŰċƣĲШƽŔƣőШf xЮ 

uĲǃШÅĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШŸŉШƣőĲШu[§а 

¶ ÂƖŸŊƖċůШ9ŸŸƖĬŔŰċƣŔŸŰШċŰĬШ§ƻĲƖƚŔŊőƣа  
ÑőĲШu[§ШůċŰċŊĲĬШċŰĬШƚƨƓƓŸƖƣĲĬШΞΠШ?Ñ9ƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰЯШŔŰĦũƨĬŔŰŊШƓƖŸƻŔĬŔŰŊШƣĲĦőŰŔĦċũШ
ƚƨƓƓŸƖƣШƨŰĬĲƖШƣőĲШƚƨƓĲƖƻŔƚŔŸŰШŸŉШÂƖŸŊƖċůůĲШ~ċŰċŊĲƖЮШ 

¶ 9ċƓċĦŔƣǃШ7ƨŔũĬŔŰŊШċŰĬШÑƖċŔŰŔŰŊа  
u[§Ш ŸƖŊċŰŔǍĲĬШ ƣƖċŔŰŔŰŊШ ƓƖŸŊƖċůƚШ ŉŸƖШ ĦũŔŰŔĦċũШ ƚƣċǭШ ŸŉШ ?Ñ9ƚШ ŔŰĦũƨĬŔŰŊШ ĬŸĦƣŸƖƚЯШ ŰƨƖƚĲƚЯШ
ƓƚǃĦőŸũŸŊŔƚƣƚЯШĦŸƨŰƚĲũũŸƖƚЯШċŰĬШŸƨƣƖĲċĦőШƽŸƖťĲƖƚШĲŰƚƨƖŔŰŊШċĬőĲƖĲŰĦĲШƣŸШĲƻŔĬĲŰĦĲрĤċƚĲĬШ
ƓƖċĦƣŔĦĲƚШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƣƖĲċƣůĲŰƣШƚƣċŰĬċƖĬƚШƽőĲƖĲШŰĲĦĲƚƚċƖǃЯШƽŔƣőШƣőĲШŔŰŔƣŔċũШċƓƓƖŸƻċũШŉƖŸůШ
ÂƖŸŊƖċůůĲШ~ċŰċŊĲƖШċŰĬШf xЮ 

¶ ~ŸŰŔƣŸƖŔŰŊШċŰĬШEƻċũƨċƣŔŸŰШы~ѼEьа  
ÑőĲШu[§ШĦŸŰĬƨĦƣĲĬШƖĲŊƨũċƖШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШċŰĬШĲƻċũƨċƣŔŸŰƚШƣŸШċƚƚĲƚƚШƣőĲШƓĲƖŉŸƖůċŰĦĲЯШƕƨċũŔƣǃШ
ŸŉШĦċƖĲЯШŸƨƣĦŸůĲƚШŸŉШƣőĲШ?Ñ9ƚЯШċŰĬШƓƖŸĤũĲůƚШċŰĬШŸĤƚƣċĦũĲƚШŸŉШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰЮШfƣШ
ĲŰƚƨƖĲĬШĬċƣċШĦŸũũĲĦƣŔŸŰШƓƖŸƣŸĦŸũƚШċŰĬШĲƻċũƨċƣŔŸŰШŉƖċůĲƽŸƖťƚШƽĲƖĲШĦŸŰƚŔƚƣĲŰƣũǃШċƓƓũŔĲĬЮ 

¶ [ċĦŔũŔƣċƣŔŸŰШŸŉШsŸŔŰƣШ~ŔƚƚŔŸŰƚа 
ÑőĲШu[§ШƣĲċůШƚƨƓƓŸƖƣĲĬШċŰĬШĦŸŸƖĬŔŰċƣĲĬШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШŔŰƻŸũƻŔŰŊШŰċƣŔŸŰċũШƚƣċťĲőŸũĬĲƖƚЯШ
ċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƓċƖƣŰĲƖƚШыÖ §?9ЯШìc§ШĲƣĦЮьШƣŸШƓƖŸůŸƣĲШƣƖċŰƚƓċƖĲŰĦǃШċŰĬШƚőċƖĲĬШũĲċƖŰŔŰŊШċƚШ
ƽĲũũШċƚШǯŰĬШƣőĲШƚŸũƨƣŔŸŰƚШŸƖШċĬĬƖĲƚƚШƣőĲШĦŸŰĦĲƖŰƚШŸŉШƣőĲШfÂƚЮ 

¶ ?ċƣċШ~ċŰċŊĲůĲŰƣШċŰĬШÅĲƓŸƖƣŔŰŊа  
ÑőĲШu[§ШƽċƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШĦŸůƓŔũŔŰŊШƖĲŊƨũċƖШŰċƖƖċƣŔƻĲШċŰĬШǯŰċŰĦŔċũШƖĲƓŸƖƣƚЯШůċŔŰƣċŔŰŔŰŊШĦũŔĲŰƣШ
ƣƖĲċƣůĲŰƣШĬċƣċЯШċŰĬШĲŰƚƨƖŔŰŊШƓƖŸƓĲƖШĬŸĦƨůĲŰƣċƣŔŸŰШŸŉШƓƖŸŢĲĦƣШƓƖŸŊƖĲƚƚШċŰĬШŔůƓċĦƣЮ 

§ƓĲƖċƣŔŰŊШƨŰĬĲƖШƣőĲШƚƣƖċƣĲŊŔĦШŊƨŔĬċŰĦĲШŸŉШƣőĲШ9Â? ÂШcÄШƣőƖŸƨŊőШƣőĲШÂƖŸŊƖċůůĲШ~ċŰċŊĲƖЯШƣőĲШu[§ШƚƣċǭШ
ĲŰƚƨƖĲĬШƣőċƣШċũũШŔŰƣĲƖƻĲŰƣŔŸŰƚШƽĲƖĲШƣċŔũŸƖĲĬШƣŸШƣőĲШĲƻŸũƻŔŰŊШĦŸŰƣĲǂƣШŸŉШ ŉŊőċŰŔƚƣċŰЯШƓċƖƣŔĦƨũċƖũǃШŔŰШ
ƖĲƚƓŸŰƚĲШƣŸШƣőĲШƖĲƚƣƖŔĦƣŔŸŰƚШŸŰШƽŸůĲŰќƚШůŸĤŔũŔƣǃШċŰĬШĲůƓũŸǃůĲŰƣШƓŸƚƣр ƨŊƨƚƣШΞΜΞΝЮШÑőĲШǯĲũĬШŸǭŔĦĲШ
ƽŸƖťĲĬШĦũŸƚĲũǃШƽŔƣőШũŸĦċũШ ]§ƚШƣŸШƚƨƚƣċŔŰШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШƨŰĬĲƖШŔŰĦƖĲċƚŔŰŊũǃШĦőċũũĲŰŊŔŰŊШĦŸŰĬŔƣŔŸŰƚЮ 

ÑőĲШŸƓĲƖċƣŔŸŰƚШŸŉШƣőĲШu[§ШƽĲƖĲШƚŔŊŰŔǯĦċŰƣũǃШċǭĲĦƣĲĬШĤǃШċŰШŸǭŔĦŔċũШÉƣŸƓрìŸƖťШ§ƖĬĲƖШŉƖŸůШƣőĲШÖЮÉЮШ
?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШċŰĬШċШŉŸƖůċũШƣĲƖůŔŰċƣŔŸŰШũĲƣƣĲƖШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЮШũũШu[§ШƚƣċǭШ
ƓŸƚŔƣŔŸŰƚШƽĲƖĲШŉŸƖůċũũǃШƣĲƖůŔŰċƣĲĬШĤǃШΜΤШsƨũǃШΞΜΞΡЯШŉŸũũŸƽŔŰŊШƣőĲШĦŸůƓũĲƣŔŸŰШŸŉШĦƖŔƣŔĦċũШĦũŸƚƨƖĲШƣċƚťƚШ
ŔŰĦũƨĬŔŰŊШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШƣŸШ ŉŊőċŰШ?Ñ9ƚЮШfŰШƓċƖċũũĲũЯШċũũШu[§ШċƚƚĲƣƚШƽĲƖĲШũŔƕƨŔĬċƣĲĬШƽŔƣőШƓƖŸĦĲĲĬƚШ
ƖĲĬŔƖĲĦƣĲĬШƣŸШĦŸƻĲƖШŸƨƣƚƣċŰĬŔŰŊШƓċǃůĲŰƣƚШƣŸШfÂƚШĬċƣŔŰŊШĤċĦťШƣŸШÉĲƓƣĲůĤĲƖШΞΜΞΞЮ 

 

 

  



   
 

Âċ Ŋ ĲШΝΟ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʶː̓f`ZM`8-¦vvM-¦Z¦_ 28²8Zfs_8`¢ 

ÖŰĬĲƖШƣőĲШŉƖċůĲƽŸƖťШŸŉШƓƖŸŢĲĦƣЯШ9Â? ÂШőċƚШƓƖŔŸƖŔƣŔǍĲĬШƣőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШĬŔƚƚĲůŔŰċƣŔŸŰШŸŉШŸŰũŔŰĲШ
ĲƻŔĬĲŰĦĲрĤċƚĲĬШƣƖċŔŰŔŰŊШĦƨƖƖŔĦƨũċШƣŸШƚƣƖĲŰŊƣőĲŰШŊũŸĤċũШċŰĬШŰċƣŔŸŰċũШĦċƓċĦŔƣǃШŔŰШ??ÅЮШÑőŔƚШċũŔŊŰƚШƽŔƣőШ
9Â? ÂќƚШĤƖŸċĬĲƖШ ůċŰĬċƣĲШ ƣŸШ ĲŰőċŰĦĲШ ƣőĲШ ťŰŸƽũĲĬŊĲЯШ ƚťŔũũƚЯШ ċŰĬШ ĦŸůƓĲƣĲŰĦŔĲƚШ ŸŉШ ċĬĬŔĦƣŔŸŰШ
ƓƖŸŉĲƚƚŔŸŰċũƚЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƖĲƚŸƨƖĦĲрĦŸŰƚƣƖċŔŰĲĬШċŰĬШĦƖŔƚŔƚрċǭĲĦƣĲĬШĦŸŰƣĲǂƣƚШƚƨĦőШċƚШ ŉŊőċŰŔƚƣċŰЮ 

ÖÑ9ШŔƚШċШƚƣċŰĬċƖĬŔǍĲĬЯШĲƻŔĬĲŰĦĲрĤċƚĲĬШƣƖċŔŰŔŰŊШƓƖŸŊƖċůШĬĲƚŔŊŰĲĬШƣŸШŔůƓƖŸƻĲШƣƖĲċƣůĲŰƣШŸƨƣĦŸůĲƚШŉŸƖШ
ŔŰĬŔƻŔĬƨċũƚШċŰĬШƓƖŸŉĲƚƚŔŸŰċũƚШƽŔƣőШÉÖ?ƚЮШÑƖċĬŔƣŔŸŰċũũǃШĬĲũŔƻĲƖĲĬШƣőƖŸƨŊőШŔŰрƓĲƖƚŸŰШŉŸƖůċƣƚЯШƣőĲШÖÑ9ШőċƚШ
ƓƖŸƻĲŰШĦƖŔƣŔĦċũШŔŰШƓƖŸŉĲƚƚŔŸŰċũŔǍŔŰŊШƣőĲШŊũŸĤċũШċĬĬŔĦƣŔŸŰШƣƖĲċƣůĲŰƣШƽŸƖťŉŸƖĦĲЮ 

cŸƽĲƻĲƖЯШĦŸŰƚŔĬĲƖŔŰŊШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦЯШƽőŔĦőШƚŔŊŰŔǯĦċŰƣũǃШĬŔƚƖƨƓƣĲĬШŔŰрƓĲƖƚŸŰШũĲċƖŰŔŰŊЯШċŰĬШ
ŸŰŊŸŔŰŊШĦőċũũĲŰŊĲƚШŔŰШƣƖċƻĲũЯШƚĲĦƨƖŔƣǃЯШċŰĬШĦŸƚƣЯШƓċƖƣŔĦƨũċƖũǃШŔŰШ ŉŊőċŰŔƚƣċŰЯШ9Â? ÂШŔŰŔƣŔċƣĲĬШƣőĲШƣƖċŰƚŔƣŔŸŰШ
ŸŉШÖÑ9ШĦŸŰƣĲŰƣШŔŰƣŸШƚĲũŉрũĲĬШŸŰũŔŰĲШũĲċƖŰŔŰŊШůŸĬƨũĲƚЮШÑőĲƚĲШůŸĬƨũĲƚШŸǭĲƖШǰĲǂŔĤũĲЯШċĦĦĲƚƚŔĤũĲЯШċŰĬШ
ƚĦċũċĤũĲШƣƖċŔŰŔŰŊШŸƓƣŔŸŰƚЯШċũũŸƽŔŰŊШƓƖċĦƣŔƣŔŸŰĲƖƚШƣŸШũĲċƖŰШċƣШƣőĲŔƖШŸƽŰШƓċĦĲЯШŉƖŸůШċŰǃШũŸĦċƣŔŸŰЮ 

ìŔƣőШƣőĲШƚƨƓƓŸƖƣШŉƖŸůШf xЯШƣőŔƚШĲǭŸƖƣШƨŰĬĲƖШƓƖŸŢĲĦƣШΞΜΞΞр [рΜΜΟШŉŸĦƨƚĲĬШŸŰШƣőĲШĬĲƚŔŊŰЯШĬŔŊŔƣŔǍċƣŔŸŰЯШċŰĬШ
ƣƖċŰƚũċƣŔŸŰШŸŉШƚĲũĲĦƣĲĬШÖÑ9ШĦŸƨƖƚĲƚШŉŸƖШƚĲũŉрũĲĬШĬĲƓũŸǃůĲŰƣЮШÑőĲШŔŰŔƣŔċƣŔƻĲШċũƚŸШŔŰĦũƨĬĲƚШƓũċŰƚШƣŸШ
ƣƖċŰƚũċƣĲШƣőĲШĲŰƣŔƖĲШÖÑ9Ш7ċƚŔĦШxĲƻĲũШƚĲƖŔĲƚШы9ŸƨƖƚĲƚШΝтΥьШŔŰƣŸШ?ċƖŔЯШŔŰĦƖĲċƚŔŰŊШċĦĦĲƚƚŔĤŔũŔƣǃШŉŸƖШ
ƓƖŸŉĲƚƚŔŸŰċũƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

ÑőƖŸƨŊőШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШĲǂƓĲƖƣШÖЮÉЮрĤċƚĲĬШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚЯШƣőĲШƓƖŸŢĲĦƣШőċƚШĬĲƻĲũŸƓĲĬШőŔŊőрƕƨċũŔƣǃЯШ
ŔŰƣĲƖċĦƣŔƻĲЯШƚĲũŉрũĲĬШĦŸƨƖƚĲƚШőŸƚƣĲĬШŸŰШƖĲĦŸŊŰŔǍĲĬШũĲċƖŰŔŰŊШƓũċƣŉŸƖůƚШƚƨĦőШċƚШcĲċũƣőĲuŰŸƽũĲĬŊĲЮŸƖŊШ
ċŰĬШfÉÉÖÂќƚШ§ŰũŔŰĲШxĲċƖŰŔŰŊШcƨĤЮШÑőŔƚШƣƖċŰƚŔƣŔŸŰШƖĲƓƖĲƚĲŰƣƚШċШƚƣƖċƣĲŊŔĦШƚƣĲƓШƣŸƽċƖĬШƚƨƚƣċŔŰċĤũĲЯШƽŔĬĲр
ƖĲċĦőŔŰŊШƓƖŸŉĲƚƚŔŸŰċũШĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШċĬĬŔĦƣŔŸŰШƣƖĲċƣůĲŰƣШƚĲĦƣŸƖЮШ~ŸƖĲШĬĲƣċŔũƚШċƖĲШŔŰĦũƨĬĲĬШŔŰШ
ÉĲĦƣŔŸŰШΤаШ§ŰũŔŰĲШ9ƨƖƖŔĦƨũƨůШ?ĲƻĲũŸƓůĲŰƣЮШ 
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Âċ Ŋ ĲШΝΠ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʶː̔svfV8-¢ ¢M_8ZM`8 

 

ЮЮЮЮЮЮЮЮЮЮЮ[ŔŊƨƖĲЮΦжЮÂƖŸŢĲĦƣЮÑŔůĲũŔŰĲ 

07 October 2025: Project Final  Report Submission and Formal Closure 

07 July 2025: Afghan Staff Termination

May 2025: Verification Visits to DTCs

08 April 2025 Project Termination

28 March 2025: KFO Closure 

28 January 2025 Stop-Work-Order Issued 

18 November 2024 Repurposed LOA  Countersigned (SINLEC22LA0388) .                                                            
Additional Funding of USD 2,130,111.147 

Total Funding: USD 13,602,895.84 until 30 June 2026

13 September 2024: APCEDA extending PoP end date untill 15 November 2024 

23 September 2022: LOA  Countersigned (SINLEC22LA0388) 

USD 11,174,568.76  (24 Months) until 22 September 2022



   
 

Âċ Ŋ ĲШΝΡ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʷː EGK ` 2¢- f²8v²M8µˋ`2fs8v ¢Mf`z 

ʷːʵ ¢v8 ¢_8`¢ -8`¢v8 z8v²M-8z `2 fs8v ¢Mf`z 

ÑőĲШƚĲƖƻŔĦĲƚШƽĲƖĲШĦċƖĲŉƨũũǃШĬĲƚŔŊŰĲĬШƣŸШċĬĬƖĲƚƚШƣőĲШŰĲĲĬƚШŸŉШƣőĲШůŸƚƣШƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚЯШŔŰĦũƨĬŔŰŊШċĬƨũƣШ
ƽŸůĲŰЯШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚЯШċŰĬШĦőŔũĬƖĲŰЯШƽőŔũĲШůċũĲШĦũŔĲŰƣƚШƽĲƖĲШƚĲƖƻĲĬШĲǂĦũƨƚŔƻĲũǃШƣőƖŸƨŊőШƣőĲШ
§ƨƣƓċƣŔĲŰƣШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲƚШы§ÂÑ9ƚьЮШÅĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШƽĲƖĲШƣċŔũŸƖĲĬШĤċƚĲĬШŸŰШċŊĲШċŰĬШ
ůċƖŔƣċũШƚƣċƣƨƚШċƚШƽĲũũШċƚШƣőĲШũĲƻĲũШŸŉШĬĲƓĲŰĬĲŰĦĲШƣŸШůċǂŔůŔǍĲШĲǭĲĦƣŔƻĲŰĲƚƚаШċĬƨũƣШƽŸůĲŰШċŰĬШĦőŔũĬƖĲŰШ
ƖĲĦĲŔƻĲĬШΠΡШĬċǃƚШŸŉШƖĲƚŔĬĲŰƣŔċũШĦċƖĲЯШƽőŔũĲШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚШƓċƖƣŔĦŔƓċƣĲĬШŔŰШΦΜрĬċǃШƓƖŸŊƖċůƚШƣőċƣШ
ĦŸůĤŔŰĲĬШƣőĲƖċƓĲƨƣŔĦШƣƖĲċƣůĲŰƣШƽŔƣőШƚƣƖƨĦƣƨƖĲĬШĲĬƨĦċƣŔŸŰċũШċĦƣŔƻŔƣŔĲƚШċŔůĲĬШƣŸШƓƖĲƻĲŰƣШƖĲũċƓƚĲЮШÑőĲƚĲШ
ĲĬƨĦċƣŔŸŰċũШƓƖŸŊƖċůƚШŔŰĦũƨĬĲĬШũŔŉĲШƚťŔũũƚШƣƖċŔŰŔŰŊЯШőĲċũƣőШċŰĬШőǃŊŔĲŰĲШċƽċƖĲŰĲƚƚЯШƓƚǃĦőŸƚŸĦŔċũШƚƨƓƓŸƖƣЯШ
ċŰĬШƚƣƖċƣĲŊŔĲƚШƣŸШƚƣƖĲŰŊƣőĲŰШƖĲƚŔũŔĲŰĦĲШċŰĬШũŸŰŊрƣĲƖůШƖĲĦŸƻĲƖǃЮШ 

cŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШŉŸũũŸƽĲĬШƣőĲШƚċůĲШƣƖĲċƣůĲŰƣШċƓƓƖŸċĦőШċƚШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШŉŸƖШċĬƨũƣШƽŸůĲŰЯШ
ĲŰƚƨƖŔŰŊШĦŸŰƣŔŰƨŔƣǃШċŰĬШċĦĦĲƚƚŔĤŔũŔƣǃШŸŉШĦċƖĲШŉŸƖШĦũŔĲŰƣƚШƨŰċĤũĲШƣŸШċƣƣĲŰĬШĦĲŰƣƖĲƚШĬƨĲШƣŸШůŸĤŔũŔƣǃЯШƚĲĦƨƖŔƣǃЯШ
ŸƖШĦƨũƣƨƖċũШĤċƖƖŔĲƖƚЮ 

ÑőĲШƓƖŸŊƖċůШċũƚŸШĲůƓőċƚŔǍĲĬШŔŰĬŔƻŔĬƨċũŔǍĲĬШĦċƖĲШƓũċŰƚЯШƖĲŊƨũċƖШůŸŰŔƣŸƖŔŰŊЯШċŰĬШŸŰŊŸŔŰŊШċƚƚĲƚƚůĲŰƣШƣŸШ
ċĬċƓƣШƣƖĲċƣůĲŰƣШċĦĦŸƖĬŔŰŊШƣŸШĲċĦőШĦũŔĲŰƣќƚШƓƖŸŊƖĲƚƚЮШfŰШċĬĬŔƣŔŸŰШƣŸШĬŔƖĲĦƣШĦũŔŰŔĦċũШƚĲƖƻŔĦĲƚЯШƚƣċǭШƓƖŸƻŔĬĲĬШ
ŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƣŸШƚƨƓƓŸƖƣШƖĲŔŰƣĲŊƖċƣŔŸŰШċŰĬШƚƣƖĲŰŊƣőĲŰШŉċůŔũǃШċŰĬШĦŸůůƨŰŔƣǃШ
ƚƨƓƓŸƖƣШŰĲƣƽŸƖťƚЮШ 

ĦƖŸƚƚШċũũШƓƖŸƻŔŰĦĲƚШƽőĲƖĲШƚĲƖƻŔĦĲƚШƽĲƖĲШŔůƓũĲůĲŰƣĲĬЯШƣőĲШƓƖŸŊƖċůШůċŔŰƣċŔŰĲĬШĦƨũƣƨƖċũũǃШƚĲŰƚŔƣŔƻĲШ
ƓƖċĦƣŔĦĲƚЯШƓƖŔŸƖŔƣŔǍŔŰŊШĦũŔĲŰƣШƚċŉĲƣǃЯШĬŔŊŰŔƣǃЯШċŰĬШĦŸŰǯĬĲŰƣŔċũŔƣǃЯШƽőŔũĲШƓƖŸůŸƣŔŰŊШƚƨƚƣċŔŰċĤũĲШƖĲĦŸƻĲƖǃШ
ŸƨƣĦŸůĲƚШċŰĬШĦŸůůƨŰŔƣǃШċƽċƖĲŰĲƚƚШŸŉШƚƨĤƚƣċŰĦĲШƨƚĲШŔƚƚƨĲƚЮ 

м 9ũŔĲŰƣШÂŸƓƨũċƣŔŸŰ 9ũŔĲŰƣƚШÉĲƖƻĲĬ 
9ũŔĲŰƣШ
ÑƖĲċƣůĲŰƣШ
ÑǃƓĲ 

ÑƖĲċƣůĲŰƣШ
ĬƨƖċƣŔŸŰ 

Ν Ĭƨũƣƚ  [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΠΡШĬċǃƚ 

Ξ 9őŔũĬƖĲŰ  ~ċũĲо[ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΠΡШĬċǃƚ 

Ο ĬŸũĲƚĦĲŰƣ  [ĲůċũĲ ÅĲƚŔĬĲŰƣŔċũ ΦΜШĬċǃƚ 

Π ĬƨũƣƚЯШ ĬŸũĲƚĦĲŰƣ ċŰĬШ9őŔũĬƖĲŰ  ~ċũĲо[ĲůċũĲ §ƨƣƓċƣŔĲŰƣ  

ÑċĤũĲЮΥжЮÅĲƚŔĬĲŰƣŔċũЮċŰĬЮŸƨƣƓċƣŔĲŰƣЮƣƖĲċƣůĲŰƣЮĬƨƖċƣŔŸŰ 

 
ÑőĲШŸƓĲƖċƣŔŸŰШŸŉШƣőĲШΞΠШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШĦŸůƓƖŔƚĲĬШċШůŔǂШŸŉШƖĲƚŔĬĲŰƣŔċũШċŰĬШŸƨƣƓċƣŔĲŰƣШŉċĦŔũŔƣŔĲƚЯШ
ƣċŔũŸƖĲĬШƣŸШůĲĲƣШƣőĲШĬŔƻĲƖƚĲШƣƖĲċƣůĲŰƣШŰĲĲĬƚШŸŉШĬŔǭĲƖĲŰƣШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚЯШŔŰĦũƨĬŔŰŊШċĬƨũƣШƽŸůĲŰЯШ
ŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚЯШċŰĬШĦőŔũĬƖĲŰЮ 

  



   
 

Âċ Ŋ ĲШΝΣ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲШ?ŔƚƣƖŔĤƨƣŔŸŰШċŰĬШ9ċƓċĦŔƣǃ 

 

[ŔŊƨƖĲЮΧжЮÑƖĲċƣůĲŰƣЮ9ĲŰƣƖĲЮ?ŔƚƣƖŔĤƨƣŔŸŰЮċŰĬЮ9ċƓċĦŔƣǃ 

 

ÉƣċǭŔŰŊШÉƣƖƨĦƣƨƖĲ 

EċĦőШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲШƽċƚШƚƣċǭĲĬШƽŔƣőШċШůƨũƣŔрĬŔƚĦŔƓũŔŰċƖǃШƣĲċůШƣŸШĲŰƚƨƖĲШċШőŸũŔƚƣŔĦШċŰĬШĦũŔĲŰƣр
ĦċŰƣĲƖĲĬШċƓƓƖŸċĦőШƣŸШĦċƖĲЮШÉƣċǭŔŰŊШŔŰĦũƨĬĲĬа 

9ũŔŰŔĦċũШÉƣċǭа 

¶ ÂőǃƚŔĦŔċŰƚШы]ĲŰĲƖċũШÂƖċĦƣŔƣŔŸŰĲƖƚШċŰĬШ ĬĬŔĦƣŔŸŰШÉƓĲĦŔċũŔƚƣƚь 
¶  ƨƖƚĲƚ 
¶ ÂƚǃĦőŸũŸŊŔƚƣƚШċŰĬШÂƚǃĦőŔċƣƖŔƚƣƚ 
¶ ĬĬŔĦƣŔŸŰШ9ŸƨŰƚĲũũŸƖƚ 
¶ ÉŸĦŔċũШìŸƖťĲƖƚ 

 ŸŰр9ũŔŰŔĦċũШÉƣċǭа 

¶ ĬůŔŰŔƚƣƖċƣŔƻĲШċŰĬШ[ŔŰċŰĦĲШ§ǭŔĦĲƖƚ 
¶ §ƨƣƖĲċĦőШìŸƖťĲƖƚШċŰĬШ9ŸůůƨŰŔƣǃШ~ŸĤŔũŔǍĲƖƚ 
¶ ÉĲĦƨƖŔƣǃШÂĲƖƚŸŰŰĲũ 
¶ 9ũĲċŰĲƖƚЯШ9ŸŸťƚЯШċŰĬШÉƨƓƓŸƖƣШÉƣċǭ 

]ĲŰĬĲƖрƚĲŰƚŔƣŔƻĲШőŔƖŔŰŊШƓƖċĦƣŔĦĲƚШƽĲƖĲШŉŸũũŸƽĲĬШƣŸШĲŰƚƨƖĲШƣőċƣШƽŸůĲŰШċŰĬШċĬŸũĲƚĦĲŰƣШĦũŔĲŰƣƚШƽĲƖĲШ
ƚƨƓƓŸƖƣĲĬШĤǃШŉĲůċũĲШƚƣċǭЯШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШũŸĦċũШĦƨũƣƨƖċũШŰŸƖůƚШċŰĬШƖĲƚƣƖŔĦƣŔŸŰƚЮШÉƣċǭШƽĲƖĲШƖĲŊƨũċƖũǃШ
ƣƖċŔŰĲĬШƣőƖŸƨŊőШ9Â? ÂрũĲĬШĦċƓċĦŔƣǃрĤƨŔũĬŔŰŊШŔŰŔƣŔċƣŔƻĲƚШƣŸШĲŰőċŰĦĲШƣőĲŔƖШťŰŸƽũĲĬŊĲШŔŰШċƖĲċƚШƚƨĦőШċƚШ
ĲƻŔĬĲŰĦĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШůŸĬĲũƚЯШƣƖċƨůċрŔŰŉŸƖůĲĬШĦċƖĲЯШċŰĬШƓƚǃĦőŸƚŸĦŔċũШƚƨƓƓŸƖƣЮ 

  

Total Residential 
DTCs Bed Capacity: 
425 
и7 Residential DTCs for 
Adult Women (Total Beds: 
155)
и5 Residential DTCs for 
Female Adolescents (Total 
Beds: 95)
и7 Residential DTCs for 
Children (Total Beds: 175)

5 Outpatient 
Treatment Centre
Non-Residential 

Services  

1 Data Centre 
For Woman & 

Children's Data 
Management  



   
 

Âċ Ŋ ĲШΝΤ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9ũŔĲŰƣШ?ĲůŸŊƖċƓőŔĦƚ 

ÑőĲШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƚĲƖƻĲĬШċШőŔŊőũǃШƻƨũŰĲƖċĤũĲШƓŸƓƨũċƣŔŸŰЯШƓƖŔůċƖŔũǃа 

¶ ĬƨũƣШƽŸůĲŰШċǭĲĦƣĲĬШĤǃШũŸŰŊрƣĲƖůШĬƖƨŊШĬĲƓĲŰĬĲŰĦĲЯШŸŉƣĲŰШĦŸрŸĦĦƨƖƖŔŰŊШƽŔƣőШĬŸůĲƚƣŔĦШ
ƻŔŸũĲŰĦĲЯШƓŸƻĲƖƣǃЯШċŰĬШĬŔƚƓũċĦĲůĲŰƣЮ 

¶ ĬŸũĲƚĦĲŰƣШŊŔƖũƚЯШůċŰǃШŸŉШƽőŸůШőċĬШĲǂƓĲƖŔĲŰĦĲĬШĲċƖũǃШĲǂƓŸƚƨƖĲШƣŸШĬƖƨŊШƨƚĲШƽŔƣőŔŰШƣőĲШ
őŸƨƚĲőŸũĬЮ 

¶ 9őŔũĬƖĲŰЯШŸŉƣĲŰШƖĲŉĲƖƖĲĬШƣŸШĤǃШĦőŔũĬШƓƖŸƣĲĦƣŔŸŰШċŊĲŰĦŔĲƚЯШƽĲũŉċƖĲШŸƖŊċŰŔǍċƣŔŸŰƚЯШŸƖШĦŸůůƨŰŔƣǃШ
ĲũĬĲƖƚЯШċƖĲШƚŸůĲƣŔůĲƚШċĦĦŸůƓċŰŔĲĬШĤǃШĬƖƨŊрƨƚŔŰŊШŉċůŔũǃШůĲůĤĲƖƚЮ 

9ũŔĲŰƣƚШ ƖĲĦĲŔƻĲĬШ ŰŸƣШ ŸŰũǃШ ĬĲƣŸǂŔǯĦċƣŔŸŰШ ċŰĬШ ůĲĬŔĦċũШƣƖĲċƣůĲŰƣбШőŸƽĲƻĲƖЯШƓƚǃĦőŸƚŸĦŔċũШ ƚƨƓƓŸƖƣЯШ
ƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЯШŉċůŔũǃШĦŸƨŰƚĲũũŔŰŊЯШċŰĬШƖĲŔŰƣĲŊƖċƣŔŸŰШƚĲƖƻŔĦĲƚШċŔůĲĬШċƣШƚƨƚƣċŔŰċĤũĲШƖĲĦŸƻĲƖǃЮ 

 

ʷː¢ʁv8 ¢_8`¢ _f2 ZM¢M8z 

ÑőƖŸƨŊőŸƨƣШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШƓőċƚĲШŸŉШƣőĲШ?Ñ9ШƓƖŸŢĲĦƣЯШƣőĲШ9ŸũŸůĤŸШÂũċŰЯШƽŸƖťŔŰŊШƣőƖŸƨŊőШŔƣƚШ
ŰĲƣƽŸƖťШŸŉШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЯШĲŰƚƨƖĲĬШƣőĲШĦŸŰƣŔŰƨċƣŔŸŰШŸŉШĲƚƣċĤũŔƚőĲĬШċŰĬШũŸŰŊрƣĲƖůШƣƖĲċƣůĲŰƣШ
ůŸĬċũŔƣŔĲƚШƣőċƣШőċĬШƓƖŸƻĲŰШĲǭĲĦƣŔƻĲШŔŰШƣőĲШ ŉŊőċŰŔƚƣċŰШĦŸŰƣĲǂƣЮШÑőĲƚĲШŔŰĦũƨĬĲĬШŔŰƓċƣŔĲŰƣШĦċƖĲШŉŸƖШĦũŔĲŰƣƚШ
ƖĲƕƨŔƖŔŰŊШŔŰƣĲŰƚŔƻĲШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣЯШŸƨƣƓċƣŔĲŰƣШĦċƖĲШŉŸƖШƣőŸƚĲШċĤũĲШƣŸШƖĲĦĲŔƻĲШƚƣƖƨĦƣƨƖĲĬШƚƨƓƓŸƖƣШ
ƽőŔũĲШƖĲůċŔŰŔŰŊШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚЯШċŰĬШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШĬĲƚŔŊŰĲĬШƣŸШƖĲċĦőШĦũŔĲŰƣƚШƽŔƣőШũŔůŔƣĲĬШ
ůŸĤŔũŔƣǃШŸƖШƣőŸƚĲШŉċĦŔŰŊШĦƨũƣƨƖċũШŸƖШũŸŊŔƚƣŔĦċũШĤċƖƖŔĲƖƚШƣŸШċĦĦĲƚƚŔŰŊШĦĲŰƣƖĲƚЮШ 

ÑőĲШƚĲƖƻŔĦĲƚШƽĲƖĲШƣċŔũŸƖĲĬШƣŸШůĲĲƣШƣőĲШŰĲĲĬƚШŸŉШƣőĲШůŸƚƣШƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚШŸŰШċĬƨũƣШƽŸůĲŰЯШŉĲůċũĲШ
ċĬŸũĲƚĦĲŰƣƚЯШċŰĬШĦőŔũĬƖĲŰЯШƽőŔũĲШƣőĲШůċũĲШĦũŔĲŰƣƚШƽĲƖĲШƚĲƖƻĲĬШŸŰũǃШĤǃШƣőĲШ§ÂÑ9ƚЮШÑŸШĲŰƚƨƖĲШƣőċƣШƽŸůĲŰШ
ċŰĬШċĬŸũĲƚĦĲŰƣШĦũŔĲŰƣƚШƽĲƖĲШƚƨƓƓŸƖƣĲĬШĤǃШŉĲůċũĲШƚƣċǭЯШŉĲůċũĲШƚƣċǭШƽĲƖĲШőŔƖĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШũŸĦċũШ
ĦƨũƣƨƖċũШŰŸƖůƚШċŰĬШƖĲƚƣƖŔĦƣŔŸŰƚЮШ 

?ƨƖċƣŔŸŰШ ŸŉШ ƣőĲШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШ ƓƖŸŊƖċůƚШ ƻċƖŔĲĬШ ĤċƚĲĬШ ŸŰШ ƣőĲШ ċŊĲШ ċŰĬШůċƖŔƣċũШƚƣċƣƨƚШ
ĦŸŰƚŔĬĲƖċƣŔŸŰƚЯШŸǭĲƖŔŰŊШċШΠΡрĬċǃШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШŉŸƖШċĬƨũƣШŉĲůċũĲШċŰĬШĦőŔũĬƖĲŰШċŰĬШΦΜШĬċǃƚШŉŸƖШŉĲůċũĲШ
ċĬŸũĲƚĦĲŰƣƚШŉŸƖШƣőĲŔƖШƽĲũũШƖĲĦŸƻĲƖǃШƓũƨƚШƨŰĬĲƖŊŸŔŰŊШƚŸůĲШĲĬƨĦċƣŔŸŰċũШƓƖŸŊƖċůƚШƣŸШƓƖĲƻĲŰƣШƖĲũċƓƚĲЮШ
cŸůĲĤċƚĲĬШƚĲƖƻŔĦĲƚШŉŸũũŸƽĲĬШƣőĲШƚċůĲШůŸĬċũŔƣǃШŸŉШƣƖĲċƣůĲŰƣШŉŸƖШċĬƨũƣШŉĲůċũĲШƖĲƚŔĬĲŰƣŔċũШĦċƖĲЮШ 

fůƓũĲůĲŰƣċƣŔŸŰШĦŸƻĲƖĲĬШƚŔǂШƓƖŸƻŔŰĦĲƚШŸŉШ ŉŊőċŰŔƚƣċŰЯШĲŰċĤũŔŰŊШĤƖŸċĬШŊĲŸŊƖċƓőŔĦċũШƖĲċĦőШċŰĬШĲŰƚƨƖŔŰŊШ
ƣőċƣШƣƖĲċƣůĲŰƣШƖĲůċŔŰĲĬШċƻċŔũċĤũĲШĬĲƚƓŔƣĲШĦőċũũĲŰŊŔŰŊШŸƓĲƖċƣŔŰŊШĲŰƻŔƖŸŰůĲŰƣƚЮШÑőĲШƓƖŸŊƖċůШŰŸƣШŸŰũǃШ
ƓƖŸƻŔĬĲĬШĬŔƖĲĦƣШƚĲƖƻŔĦĲƚШĤƨƣШċũƚŸШƓƖŸůŸƣĲĬШĦŸŰƣŔŰƨŔƣǃШŸŉШĦċƖĲЯШĦƨũƣƨƖċũШƚĲŰƚŔƣŔƻŔƣǃЯШċŰĬШƣőĲШƚċŉĲŊƨċƖĬŔŰŊШ
ŸŉШĦũŔĲŰƣƚШƣőƖŸƨŊőŸƨƣШƣőĲШƣƖĲċƣůĲŰƣШƓƖŸĦĲƚƚЮ 

7ĲũŸƽШŔƚШƣőĲШůċƓƓŔŰŊШŸŉШƣőĲШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШŉŸƖШĬŔǭĲƖĲŰƣШŉĲůċũĲШċŊĲШŊƖŸƨƓƚШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШ
ŔůƓũĲůĲŰƣċƣŔŸŰШƓőċƚĲЮ 



   
 

Âċ Ŋ ĲШΝΥ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ĬƨũƣШ[ĲůċũĲШÅĲƚŔĬĲŰƣŔċũШ 

[ŔŊƨƖĲЮΨжЮÑƖĲċƣůĲŰƣЮ~ċƓƓŔŰŊЮŸŉЮ[ĲůċũĲЮ ĬƨũƣЮÅĲƚŔĬĲŰƣŔċũЮ9ĲŰƣƖĲƚ 

 

  



   
 

Âċ Ŋ ĲШΝΦ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

[ĲůċũĲШ ĬŸũĲƚĦĲŰƣ 

[ŔŊƨƖĲЮΩжЮÑƖĲċƣůĲŰƣЮ~ċƓƓŔŰŊЮŸŉЮ[ĲůċũĲЮ ĬŸũĲƚĦĲŰƣЮÅĲƚŔĬĲŰƣŔċũЮ9ĲŰƣƖĲƚ 

 

 

 

 

 

  



   
 

Âċ Ŋ ĲШΞΜ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9őŔũĬƖĲŰШÅĲƚŔĬĲŰƣŔċũ 

[ŔŊƨƖĲЮΪжЮÑƖĲċƣůĲŰƣЮ~ċƓƓŔŰŊЮŸŉЮ9őŔũĬƖĲŰЮÅĲƚŔĬĲŰƣŔċũЮ9ĲŰƣƖĲƚ 

 

  



   
 

Âċ Ŋ ĲШΞΝ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʷː¢̫v8 ¢_8`¢ svf-82¦v8 

fŰШ ŉŊőċŰŔƚƣċŰЯШƣőĲШ9Â? ÂЯШŔŰШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШũŸĦċũШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШƚƨĦőШċƚШì ?  ЯШÉÉ ì§ЯШ
Å9ЯШ ÉÂЯШċŰĬШ§cÉÉЯШőċƚШĲƚƣċĤũŔƚőĲĬШċШƚƣƖƨĦƣƨƖĲĬШċŰĬШĦƨũƣƨƖċũũǃШƖĲƚƓŸŰƚŔƻĲШċƓƓƖŸċĦőШƣŸШċĬĬƖĲƚƚШ
ƓƖŸĤũĲůƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚЮШÑőĲШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШĬĲũŔƻĲƖĲĬШƣőƖŸƨŊőШ9Â? Âр
ƚƨƓƓŸƖƣĲĬШĦĲŰƣƖĲƚШŉŸũũŸƽĲĬШċШƣőƖĲĲрƓőċƚĲЯШċĤƚƣŔŰĲŰĦĲрĤċƚĲĬШůŸĬĲũШƣőċƣШĦŸůĤŔŰĲĬШůĲĬŔĦċũШĦċƖĲЯШ
ƓƚǃĦőŸƚŸĦŔċũШŔŰƣĲƖƻĲŰƣŔŸŰƚЯШċŰĬШĦŸůůƨŰŔƣǃШƖĲŔŰƣĲŊƖċƣŔŸŰЮШÑőŔƚШůŸĬĲũШŰŸƣШŸŰũǃШƓƖŸƻŔĬĲĬШĦũŔĲŰƣƚШƽŔƣőШ
ĲƚƚĲŰƣŔċũШůĲĬŔĦċũШƚƣċĤŔũŔǍċƣŔŸŰШċŰĬШĦŸƨŰƚĲũũŔŰŊШĤƨƣШċũƚŸШĲůƓőċƚŔǍĲĬШŉċůŔũǃШŔŰƻŸũƻĲůĲŰƣЯШƚŸĦŔċũШƚƨƓƓŸƖƣЯШ
ċŰĬШĦŸůůƨŰŔƣǃШċĦĦĲƓƣċŰĦĲШċƚШťĲǃШŉċĦƣŸƖƚШŉŸƖШƚƨƚƣċŔŰĲĬШƖĲĦŸƻĲƖǃЮШ7ǃШŔůƓũĲůĲŰƣŔŰŊШƣőĲШƣƖĲċƣůĲŰƣШ
ƓƖŸŊƖċůƚШŔŰШ ŉŊőċŰŔƚƣċŰШċŰĬШċĬŸƓƣŔŰŊШŔƣШƣŸШƣőĲШĦƨũƣƨƖċũШċŰĬШƚŸĦŔċũШĦŸŰƣĲǂƣЯШƣőĲШƓƖŸŊƖċůШĦŸŰƣŔŰƨŸƨƚũǃШ
ƚƨĦĦĲĲĬĲĬШƣŸШŔŰĦƖĲċƚĲШċĦĦĲƚƚŔĤŔũŔƣǃЯШƖĲĬƨĦĲШƚƣŔŊůċЯШċŰĬШƓƖŸůŸƣĲШũŸŰŊрƣĲƖůШƖĲőċĤŔũŔƣċƣŔŸŰШŸƨƣĦŸůĲƚЮШ 

ΝЮШÂƖĲрÑƖĲċƣůĲŰƣШÂőċƚĲШы~ŸƣŔƻċƣŔŸŰċũШÂőċƚĲь 

ÑőĲШƣƖĲċƣůĲŰƣШƓƖŸĦĲƚƚШĤĲŊŔŰƚШƽŔƣőШċШƓƖĲрƣƖĲċƣůĲŰƣШƓőċƚĲЯШƣǃƓŔĦċũũǃШũċƚƣŔŰŊШΝШƣŸШΟШůŸŰƣőƚЮШ?ƨƖŔŰŊШƣőŔƚШ
ƚƣċŊĲЯШŸƨƣƖĲċĦőШƽŸƖťĲƖƚШċŰĬШĦŸƨŰƚĲũũŸƖƚШĲŰŊċŊĲĬШƽŔƣőШŔŰĬŔƻŔĬƨċũƚШƽőŸШƽĲƖĲШĬĲƓĲŰĬĲŰƣШŸŰШƚƨĤƚƣċŰĦĲƚШ
ƣŸШƖċŔƚĲШƣőĲŔƖШċƽċƖĲŰĲƚƚШŸŉШƣőĲШőċƖůƚШŸŉШĬƖƨŊШƨƚĲШċŰĬШƣŸШŔŰĦƖĲċƚĲШƣőĲŔƖШůŸƣŔƻċƣŔŸŰШƣŸШƨŰĬĲƖŊŸШƣƖĲċƣůĲŰƣЮШ
~ċŰǃШĦũŔĲŰƣƚШƽĲƖĲШƖĲŉĲƖƖĲĬШĤǃШŉċůŔũŔĲƚЯШĦŸůůƨŰŔƣǃШĲũĬĲƖƚЯШŸƖШũŸĦċũШċƨƣőŸƖŔƣŔĲƚЮШÑőŔƚШƓőċƚĲШŸŉƣĲŰШŔŰĦũƨĬĲƚа 

¶ 7ċƚŔĦШċƽċƖĲŰĲƚƚШċŰĬШĲĬƨĦċƣŔŸŰ 
¶ fŰĬŔƻŔĬƨċũШůŸƣŔƻċƣŔŸŰċũШƚĲƚƚŔŸŰƚ 
¶ [ċůŔũǃШŔŰƻŸũƻĲůĲŰƣШċŰĬШƚƨƓƓŸƖƣ 
¶ ÉĦƖĲĲŰŔŰŊШċŰĬШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚ 
¶ ÅĲŉĲƖШƣŸШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚ 

 

ΞЮШÑƖĲċƣůĲŰƣШÂőċƚĲШыfŰƓċƣŔĲŰƣШŸƖШ§ƨƣƓċƣŔĲŰƣь 

§ŰĦĲШƣőĲШĦũŔĲŰƣШŔƚШƖĲċĬǃЯШƣőĲǃШĲŰƣĲƖĲĬШƣőĲШƣƖĲċƣůĲŰƣШƓőċƚĲЯШƽőŔĦőШĦċŰШĤĲШƖĲƚŔĬĲŰƣŔċũШыŔŰƓċƣŔĲŰƣьШŸƖШ
ŸƨƣƓċƣŔĲŰƣЯШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШƚĲƻĲƖŔƣǃШŸŉШĬĲƓĲŰĬĲŰĦĲШċŰĬШċƻċŔũċĤŔũŔƣǃШŸŉШƚĲƖƻŔĦĲƚШċŰĬШĦŸŰƚĲŰƣШŸŉШƣőĲШ
ĦũŔĲŰƣЮ 

ċд ?ĲƣŸǂŔǯĦċƣŔŸŰ 

ÑőĲШŔŰŔƣŔċũШƚƣĲƓШŔŰШƣőĲШƣƖĲċƣůĲŰƣШƓőċƚĲШŔƚШĬĲƣŸǂŔǯĦċƣŔŸŰЯШċШůĲĬŔĦċũũǃШƚƨƓĲƖƻŔƚĲĬШƓƖŸĦĲƚƚШƣőċƣШ
ƣǃƓŔĦċũũǃШũċƚƣƚШĤĲƣƽĲĲŰШΤШƣŸШΝΠШĬċǃƚЮШÑőĲШċŔůШŔƚШƣŸШőĲũƓШƣőĲШŔŰĬŔƻŔĬƨċũШƚċŉĲũǃШƽŔƣőĬƖċƽШŉƖŸůШĬƖƨŊƚШ
ƽőŔũĲШ ůċŰċŊŔŰŊШ ƽŔƣőĬƖċƽċũШ ƚǃůƓƣŸůƚШ ƽŔƣőШ ƚƨƓƓŸƖƣŔƻĲШ ůĲĬŔĦċƣŔŸŰЯШőǃĬƖċƣŔŸŰЯШ ƖĲƚƣЯШ ċŰĬШ
ůŸŰŔƣŸƖŔŰŊЮ 

ĤЮ ÅĲőċĤŔũŔƣċƣŔŸŰШċŰĬШÂƚǃĦőŸƚŸĦŔċũШÑőĲƖċƓǃ 

ŉƣĲƖШĬĲƣŸǂЯШĦũŔĲŰƣƚШĲŰƣĲƖШƣőĲШƖĲőċĤŔũŔƣċƣŔŸŰШƓĲƖŔŸĬЯШƽőŔĦőШũċƚƣƚШċƓƓƖŸǂŔůċƣĲũǃШΠΡШĬċǃƚШŉŸƖШ
ƖĲƚŔĬĲŰƣŔċũШĦũŔĲŰƣƚЮШÑőŔƚШƓőċƚĲШŔŰĦũƨĬĲƚа 

¶ fŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƣŸШċĬĬƖĲƚƚШƨŰĬĲƖũǃŔŰŊШƓƚǃĦőŸũŸŊŔĦċũШċŰĬШĤĲőċƻŔŸƨƖċũШŔƚƚƨĲƚЮ 
¶ ]ƖŸƨƓШĦŸƨŰƚĲũũŔŰŊоƣőĲƖċƓǃШŉŸĦƨƚĲĬШŸŰШƚőċƖĲĬШĲǂƓĲƖŔĲŰĦĲƚЯШĦŸƓŔŰŊШƚƣƖċƣĲŊŔĲƚЯШċŰĬШƓĲĲƖШƚƨƓƓŸƖƣЮ 
¶ [ċůŔũǃШĦŸƨŰƚĲũũŔŰŊЯШĲŰĦŸƨƖċŊŔŰŊШŉċůŔũǃШŔŰƻŸũƻĲůĲŰƣШŔŰШƣőĲШƖĲĦŸƻĲƖǃШƓƖŸĦĲƚƚЮ 
¶ xŔŉĲШƚťŔũũƚШƣƖċŔŰŔŰŊШыĦŸůůƨŰŔĦċƣŔŸŰЯШċŰŊĲƖШůċŰċŊĲůĲŰƣЯШĦŸŰǰŔĦƣШƖĲƚŸũƨƣŔŸŰЯШĲƣĦЮьЮ 
¶ ÉƓŔƖŔƣƨċũШċŰĬШĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚЯШċũŔŊŰĲĬШƽŔƣőШũŸĦċũШƣƖċĬŔƣŔŸŰƚЯШƣŸШŉŸƚƣĲƖШċШƚĲŰƚĲШŸŉШƚĲũŉрŔĬĲŰƣŔƣǃШċŰĬШ
ƓƨƖƓŸƚĲЮ 



   
 

Âċ Ŋ ĲШΞΞ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΫжЮÅ9ЮΨΣц7ĲĬЮ[ĲůċũĲЮċŰĬЮ9őŔũĬƖĲŰЮ?Ñ9ЮŔŰЮcĲƖċƣ 

 

ΟЮШ ŉƣĲƖĦċƖĲШċŰĬШÅĲŔŰƣĲŊƖċƣŔŸŰШÂőċƚĲ 

ŉƣĲƖШĦŸůƓũĲƣŔŰŊШƣőĲШƚƣƖƨĦƣƨƖĲĬШƖĲőċĤŔũŔƣċƣŔŸŰШƓƖŸŊƖċůЯШƣőĲШĦũŔĲŰƣШƣƖċŰƚŔƣŔŸŰƚШŔŰƣŸШƣőĲШċŉƣĲƖĦċƖĲШƓőċƚĲЯШ
ƽőŔĦőШŔƚШĬĲƚŔŊŰĲĬШƣŸШƚƨƓƓŸƖƣШũŸŰŊрƣĲƖůШƖĲĦŸƻĲƖǃШċŰĬШƖĲŔŰƣĲŊƖċƣŔŸŰЮШÑőŔƚШƓőċƚĲШŔŰĦũƨĬĲа 

¶ ÅĲŊƨũċƖШŉŸũũŸƽрƨƓШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШыƽĲĲťũǃШŸƖШůŸŰƣőũǃь 
¶ [ċůŔũǃШŔŰƻŸũƻĲůĲŰƣШċŰĬШĲĬƨĦċƣŔŸŰШƓƖŸŊƖċůƚШƣŸШĤƨŔũĬШċШƚƨƓƓŸƖƣŔƻĲШőŸůĲШĲŰƻŔƖŸŰůĲŰƣ 
¶ ÂċƖƣŔĦŔƓċƣŔŸŰШŔŰШƓĲĲƖШƚƨƓƓŸƖƣШŸƖШƚĲũŉрőĲũƓШŊƖŸƨƓƚ 
¶ éŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƚťŔũũƚШƓƖŸŊƖċůƚШƣŸШƓƖĲƓċƖĲШƣőĲШƖĲĦŸƻĲƖĲĬШĦũŔĲŰƣƚШŉŸƖШĲůƓũŸǃůĲŰƣЮШ 
¶ ÅĲŉĲƖƖċũƚШƣŸШĲĬƨĦċƣŔŸŰċũЯШĲůƓũŸǃůĲŰƣЯШŸƖШƖĲŔŰƣĲŊƖċƣŔŸŰШƓƖŸŊƖċůƚШŸƖШƖĲũĲƻċŰƣШċƻċŔũċĤũĲШƚĲƖƻŔĦĲƚЮ 

9ŸůůƨŰŔƣǃрĤċƚĲĬШŸƨƣƖĲċĦőШƽŸƖťĲƖƚШƓũċǃШċШƻŔƣċũШƖŸũĲШŔŰШƖĲũċƓƚĲШƓƖĲƻĲŰƣŔŸŰШĤǃШůċŔŰƣċŔŰŔŰŊШƖĲŊƨũċƖШ
ĦŸŰƣċĦƣШƽŔƣőШŉŸƖůĲƖШĦũŔĲŰƣƚШċŉƣĲƖШƣƖĲċƣůĲŰƣШċŰĬШĦũŸƚĲũǃШůŸŰŔƣŸƖŔŰŊШƣőĲŔƖШƓƖŸŊƖĲƚƚШƽŔƣőŔŰШƣőĲШĦŸůůƨŰŔƣǃЮШ
ÑőĲǃШƓƖŸƻŔĬĲШĲŰĦŸƨƖċŊĲůĲŰƣЯШŔĬĲŰƣŔŉǃШĲċƖũǃШƽċƖŰŔŰŊШƚŔŊŰƚШŸŉШƖĲũċƓƚĲЯШċŰĬШũŔŰťШŔŰĬŔƻŔĬƨċũƚШƣŸШŉƨƖƣőĲƖШ
ƚƨƓƓŸƖƣШƚĲƖƻŔĦĲƚШƽőĲŰШŰĲĲĬĲĬЮШÑŸШƚƣƖĲŰŊƣőĲŰШƣőŔƚШƓƖŸĦĲƚƚЯШŉċůŔũǃШůĲůĤĲƖƚШċŰĬШƖĲƚƓĲĦƣĲĬШĦŸůůƨŰŔƣǃШ
ĲũĬĲƖƚШċƖĲШŸŉƣĲŰШĲŰŊċŊĲĬЯШċƚШƣőĲŔƖШŔŰƻŸũƻĲůĲŰƣШŰŸƣШŸŰũǃШƓƖŸƻŔĬĲƚШĲůŸƣŔŸŰċũШċŰĬШƚŸĦŔċũШƚƨƓƓŸƖƣШĤƨƣШċũƚŸШ
őĲũƓƚШƖĲĬƨĦĲШƚƣŔŊůċШċƚƚŸĦŔċƣĲĬШƽŔƣőШƚƨĤƚƣċŰĦĲШƨƚĲЮШÑőŔƚШĦŸũũċĤŸƖċƣŔƻĲШċƓƓƖŸċĦőШĦŸŰƣƖŔĤƨƣĲĬШƣŸШ
ŉŸƚƣĲƖŔŰŊШċШƚƨƓƓŸƖƣŔƻĲШĲŰƻŔƖŸŰůĲŰƣЯШŔŰĦƖĲċƚĲĬШċĦĦŸƨŰƣċĤŔũŔƣǃЯШċŰĬШŔůƓƖŸƻĲƚШƣőĲШĦőċŰĦĲƚШŸŉШƚƨƚƣċŔŰĲĬШ
ƖĲĦŸƻĲƖǃЮ 

ÑőĲШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƓƖŸŊƖċůƚШƽĲƖĲШŰŸƣШƓċƖƣШŸŉШƣőĲШŸƖŔŊŔŰċũШƚĦŸƓĲШŸŉШƣőŔƚШƓƖŸŢĲĦƣЮШcŸƽĲƻĲƖЯШì ?  Ш
ŔŰĬĲƓĲŰĬĲŰƣũǃШŔŰŔƣŔċƣĲĬШċШƻŸĦċƣŔŸŰċũШƚťŔũũƚШƣƖċŔŰŔŰŊШƓƖŸŊƖċůШŔŰШuċĤƨũШƽŔƣőШǯŰċŰĦŔċũШƚƨƓƓŸƖƣШŉƖŸůШċŰŸƣőĲƖШ
ĬŸŰŸƖЮШÑőŔƚШƓƖŸŊƖċůШƽċƚШĬĲƚŔŊŰĲĬШƣŸШĲƕƨŔƓШƣőĲШƖĲĦŸƻĲƖĲĬШĦũŔĲŰƣƚШƽŔƣőШƓƖċĦƣŔĦċũШƚťŔũũƚШƣőċƣШĦŸƨũĬШőĲũƓШ
ƣőĲůШƚĲĦƨƖĲШĲůƓũŸǃůĲŰƣЯШŔůƓƖŸƻĲШƣőĲŔƖШũŔƻĲũŔőŸŸĬƚЯШċŰĬШƚƨƓƓŸƖƣШũŸŰŊрƣĲƖůШƖĲŔŰƣĲŊƖċƣŔŸŰШŔŰƣŸШƚŸĦŔĲƣǃЮШ
ũƣőŸƨŊőШŔƣШƽċƚШƚĲƓċƖċƣĲШŉƖŸůШƣőĲШĦƨƖƖĲŰƣШƓƖŸŢĲĦƣЯШƣőĲШŔŰŔƣŔċƣŔƻĲШĦŸůƓũĲůĲŰƣĲĬШƣőĲШŸƻĲƖċũũШŸĤŢĲĦƣŔƻĲШŸŉШ
ĲůƓŸƽĲƖŔŰŊШƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚШċŰĬШƖĲĬƨĦŔŰŊШƣőĲŔƖШĬĲƓĲŰĬĲŰĦĲШŸŰШĲǂƣĲƖŰċũШċƚƚŔƚƣċŰĦĲЮ 



   
 

Âċ Ŋ ĲШΞΟ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʷː2y¢-fs8v ¢Mf`zf²8v²M8µ 

?ċŔũǃШŸƓĲƖċƣŔŸŰƚШŸŉШĬƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШƖĲƕƨŔƖĲĬШĦċƖĲŉƨũШůċŰċŊĲůĲŰƣШŸŉШƚĲƻĲƖċũШťĲǃШ
ĦŸůƓŸŰĲŰƣƚЮШÑőŔƚШŔŰĦũƨĬĲĬШƖŸƨƣŔŰĲШŉċĦŔũŔƣǃШůċŔŰƣĲŰċŰĦĲШƣŸШĲŰƚƨƖĲШċШƚċŉĲШċŰĬШőǃŊŔĲŰŔĦШĲŰƻŔƖŸŰůĲŰƣШŉŸƖШ
ĦũŔĲŰƣƚЯШċũŸŰŊШƽŔƣőШƖĲũŔċĤũĲШċĦĦĲƚƚШƣŸШƚƨƓƓũŔĲƚШċŰĬШƨƣŔũŔƣŔĲƚШƚƨĦőШċƚШŉŸŸĬЯШĦũĲċŰШƽċƣĲƖЯШĲũĲĦƣƖŔĦŔƣǃЯШőĲċƣŔŰŊЯШ
ċŰĬШůĲĬŔĦċũШƓƖŸƻŔƚŔŸŰƚЮШEǭĲĦƣŔƻĲШĦċƚőШǰŸƽШůċŰċŊĲůĲŰƣШƽċƚШċũƚŸШĲƚƚĲŰƣŔċũШƣŸШĦŸƻĲƖШŸƓĲƖċƣŔŸŰċũШĦŸƚƣƚШ
ƚƨĦőШċƚШƚƣċǭШƚċũċƖŔĲƚШċŰĬШƚƨƚƣċŔŰШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШƽŔƣőŸƨƣШĬŔƚƖƨƓƣŔŸŰЮШÑŸŊĲƣőĲƖЯШƣőĲƚĲШĲũĲůĲŰƣƚШŉŸƖůĲĬШ
ƣőĲШĤċĦťĤŸŰĲШŸŉШƚůŸŸƣőШĬċǃрƣŸрĬċǃШŉƨŰĦƣŔŸŰŔŰŊЯШċũũŸƽŔŰŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƣŸШŉŸĦƨƚШŸŰШƓƖŸƻŔĬŔŰŊШ
ĦŸŰƚŔƚƣĲŰƣШĦċƖĲШċŰĬШƚƨƓƓŸƖƣШƣŸШĦũŔĲŰƣƚЮ 

?ƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШƽĲƖĲШĬĲũŔƻĲƖŔŰŊШċШƽŔĬĲШƖċŰŊĲШŸŉШƚĲƖƻŔĦĲƚШĬĲƚŔŊŰĲĬШƣŸШĦŸƻĲƖШƣőĲШ
ĲŰƣŔƖĲШĦŸŰƣŔŰƨƨůШŸŉШĦċƖĲЯШŔŰĦũƨĬŔŰŊШƓƖĲƻĲŰƣŔŸŰЯШƣƖĲċƣůĲŰƣЯШċŰĬШũŸŰŊрƣĲƖůШƖĲĦŸƻĲƖǃЮШÑőĲƚĲШƚĲƖƻŔĦĲƚШ
ŔŰĦũƨĬĲĬЯШĤƨƣШƽĲƖĲШŰŸƣШũŔůŔƣĲĬШƣŸа 

¶ ÂƨĤũŔĦШċƽċƖĲŰĲƚƚаШĦŸůůƨŰŔƣǃШŸƨƣƖĲċĦőШċŰĬШĲĬƨĦċƣŔŸŰШĦċůƓċŔŊŰƚШƣŸШƖĲĬƨĦĲШƚƣŔŊůċШċŰĬШ
ŔŰĦƖĲċƚĲШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚЮ 

¶ ÉĦƖĲĲŰŔŰŊШċŰĬШċƚƚĲƚƚůĲŰƣаШŔŰŔƣŔċũШĲƻċũƨċƣŔŸŰƚШƣŸШŔĬĲŰƣŔŉǃШƣőĲШƚĲƻĲƖŔƣǃШŸŉШƨƚĲЯШĦŸрŸĦĦƨƖƖŔŰŊШ
ŔƚƚƨĲƚЯШċŰĬШƣƖĲċƣůĲŰƣШŰĲĲĬƚЮ 

¶ ~ŸƣŔƻċƣŔŸŰШċŰĬШĦŸƨŰƚĲũũŔŰŊаШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШƚĲƚƚŔŸŰƚШƣŸШƚƣƖĲŰŊƣőĲŰШĦŸůůŔƣůĲŰƣШƣŸШ
ƖĲĦŸƻĲƖǃШċŰĬШĤƨŔũĬШĦŸƓŔŰŊШƚťŔũũƚЮ 

¶ 9ċƚĲШůċŰċŊĲůĲŰƣаШĦŸŸƖĬŔŰċƣĲĬШƚƨƓƓŸƖƣШƣŸШĦŸŰŰĲĦƣШĦũŔĲŰƣƚШƽŔƣőШůĲĬŔĦċũЯШƓƚǃĦőŸũŸŊŔĦċũЯШċŰĬШ
ƚŸĦŔċũШƚĲƖƻŔĦĲƚЮ 

¶ §ƻĲƖĬŸƚĲШ ůċŰċŊĲůĲŰƣаШ ĲůĲƖŊĲŰĦǃШ ŔŰƣĲƖƻĲŰƣŔŸŰƚШ ƣŸШ ƚċƻĲШ ũŔƻĲƚШ ċŰĬШ ƓƖŸƻŔĬĲШ ŔůůĲĬŔċƣĲШ
ƚƣċĤŔũŔǍċƣŔŸŰЮ 

¶ ?ĲƣŸǂŔǯĦċƣŔŸŰаШůĲĬŔĦċũũǃШƚƨƓĲƖƻŔƚĲĬШƽŔƣőĬƖċƽċũШƣŸШĲŰƚƨƖĲШƚċŉĲШċŰĬШőƨůċŰĲШůċŰċŊĲůĲŰƣШŸŉШ
ƚƨĤƚƣċŰĦĲШĬĲƓĲŰĬĲŰĦĲЮ 

¶ 9ŸрŸĦĦƨƖƖŔŰŊШĬŔƚŸƖĬĲƖƚќШůċŰċŊĲůĲŰƣаШŔŰƣĲŊƖċƣĲĬШĦċƖĲШŉŸƖШĦũŔĲŰƣƚШƽŔƣőШĤŸƣőШƚƨĤƚƣċŰĦĲШƨƚĲШċŰĬШ
ůĲŰƣċũШőĲċũƣőШĦŸŰĬŔƣŔŸŰƚЮ 

¶ ÅĲőċĤŔũŔƣċƣŔŸŰаШƚƣƖƨĦƣƨƖĲĬШƖĲƚŔĬĲŰƣŔċũШŸƖШŸƨƣƓċƣŔĲŰƣШƣƖĲċƣůĲŰƣШŉŸĦƨƚĲĬШŸŰШċĤƚƣŔŰĲŰĦĲЯШƣőĲƖċƓǃЯШ
ċŰĬШũŔŉĲШƚťŔũũƚЮ 

¶ [ŸũũŸƽрƨƓШċŰĬШƖĲũċƓƚĲШƓƖĲƻĲŰƣŔŸŰаШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚЯШŸƨƣƖĲċĦőЯШċŰĬШĦŸůůƨŰŔƣǃрĤċƚĲĬШƚƨƓƓŸƖƣШ
ƣŸШƚƨƚƣċŔŰШƖĲĦŸƻĲƖǃЮ 
 

 ŸŰрÅĲƚŔĬĲŰƣŔċũШÑƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŸƖШ§ÂÑ9ƚаШÑőĲƚĲШŉċĦŔũŔƣŔĲƚШĬĲũŔƻĲƖĲĬШƣőĲШŉƨũũШƖċŰŊĲШŸŉШƚĲƖƻŔĦĲƚШũŔƚƣĲĬШ
ċĤŸƻĲЯШċũŸŰŊШƽŔƣőШƚƣƖƨĦƣƨƖĲĬШċŉƣĲƖĦċƖĲШƓƖŸŊƖċůƚЯШŸŰШċŰШŸƨƣƓċƣŔĲŰƣШĤċƚŔƚЮШ9ũŔĲŰƣƚШƖĲĦĲŔƻĲĬШƣƖĲċƣůĲŰƣШċŰĬШ
ƚƨƓƓŸƖƣШĬƨƖŔŰŊШƣőĲШĬċǃШĤƨƣШƖĲƣƨƖŰĲĬШőŸůĲШċŉƣĲƖƽċƖĬЯШůċťŔŰŊШƣőĲШƚĲƖƻŔĦĲƚШůŸƖĲШǰĲǂŔĤũĲШċŰĬШċĦĦĲƚƚŔĤũĲШ
ŉŸƖШƣőŸƚĲШƽőŸШĦŸƨũĬШŰŸƣШĦŸůůŔƣШƣŸШƖĲƚŔĬĲŰƣŔċũШĦċƖĲЮ 

ÅĲƚŔĬĲŰƣŔċũШÑƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŸƖШ?Ñ9ƚаШÑőĲƚĲШĦĲŰƣƖĲƚШƓƖŸƻŔĬĲĬШċũũШƣőĲШƚċůĲШƚĲƖƻŔĦĲƚШċƚШ§ÂÑ9ƚШĤƨƣШƽŔƣőШ
ƣőĲШċĬĬŔƣŔŸŰШŸŉШŉƨũũШċĦĦŸůůŸĬċƣŔŸŰЮШ9ũŔĲŰƣƚШƚƣċǃĲĬШċƣШƣőĲШŉċĦŔũŔƣǃШŉŸƖШƣőĲШĬƨƖċƣŔŸŰШŸŉШƣőĲŔƖШƣƖĲċƣůĲŰƣЯШ
ĤĲŰĲǯƣŔŰŊШŉƖŸůШċШƚƣƖƨĦƣƨƖĲĬШċŰĬШƚƨƓƓŸƖƣŔƻĲШĲŰƻŔƖŸŰůĲŰƣШƣőċƣШċũũŸƽĲĬШŉŸƖШŔŰƣĲŰƚŔƻĲШƖĲőċĤŔũŔƣċƣŔŸŰШċŰĬШ
ĦŸŰƣŔŰƨŸƨƚШůŸŰŔƣŸƖŔŰŊЮ 

 

 

 



   
 

Âċ Ŋ ĲШΞΠ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮάжЮéŸĦċƣŔŸŰċũЮÑƖċŔŰŔŰŊЮÂƖŸŊƖċůƚЮĦŸŰĬƨĦƣĲĬЮċƣЮ?Ñ9ƚ 

 

 

 

  



   
 

Âċ Ŋ ĲШΞΡ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʸ ːsvfGv8zz v8²M8µ 

ʸː EɻGK2̀2v 2M ZfG¦8 

7ĲŉŸƖĲШƣőĲШĦƨƖƖĲŰƣШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬШŔŰШΞΜΞΞЯШƣőĲШ9Â? ÂШőċƚШĤĲĲŰШőŸũĬŔŰŊШċŰŰƨċũШ
ŉŊőċŰŔƚƣċŰШ??ÅШÉƣċťĲőŸũĬĲƖƚШ~ĲĲƣŔŰŊƚШƚŔŰĦĲШΞΜΜΦШŔŰШƣőĲШƓƖĲƻŔŸƨƚШƓƖŸŢĲĦƣƚЮШÑőĲƚĲШŊċƣőĲƖŔŰŊƚШĤƖŔŰŊШ
ƣŸŊĲƣőĲƖШ ŉŊőċŰШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЯШƖĲũĲƻċŰƣШŊŸƻĲƖŰůĲŰƣШůŔŰŔƚƣƖŔĲƚШŸŉШƣőĲШŉŸƖůĲƖШƖĲƓƨĤũŔĦШыƓƖŔůċƖŔũǃШ
ƣőĲШ~ŔŰŔƚƣƖŔĲƚШŸŉШÂƨĤũŔĦШcĲċũƣőЯШ9ŸƨŰƣĲƖШ ċƖĦŸƣŔĦƚЯШċŰĬШEĬƨĦċƣŔŸŰьЯШf xШċƚШƣőĲШĬŸŰŸƖШċŊĲŰĦǃЯШƣőĲШ
9ŸũŸůĤŸШÂũċŰШcÄШċŰĬШu[§ЯШċƚШƽĲũũШċƚШŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚШƚƨĦőШċƚШÖ §?9ШċŰĬШìc§ШŔŰШŸƖĬĲƖШƣŸШ
ƖĲƻŔĲƽШƓƖŸŊƖĲƚƚШƨŰĬĲƖШŸŰŊŸŔŰŊШ??ÅШƓƖŸŢĲĦƣƚЯШƚƣƖĲŰŊƣőĲŰШĦŸŸƖĬŔŰċƣŔŸŰШċůŸŰŊШƚƣċťĲőŸũĬĲƖƚЯШĤƨŔũĬШċШ
ŰċƣŔŸŰċũШƚǃƚƣĲůШŸŉШĦŸũũċĤŸƖċƣŔŸŰЯШċŰĬШƓũċŰШŉƨƣƨƖĲШŔŰŔƣŔċƣŔƻĲƚЮШ 

§ƻĲƖШƣőĲШǃĲċƖƚЯШƣőĲШċŰŰƨċũШƚƣċťĲőŸũĬĲƖƚќШůĲĲƣŔŰŊƚШƽĲƖĲШőŸƚƣĲĬШŔŰШƻċƖŔŸƨƚШŔŰƣĲƖŰċƣŔŸŰċũШũŸĦċƣŔŸŰƚаШ
ÉŔŰŊċƓŸƖĲШыΞΜΜΦьЯШ7ċŰŊťŸťШыΞΜΝΜьЯШfƚƣċŰĤƨũШыΞΜΝΝьЯШuċĤƨũШыΞΜΝΞьЯШ9ŸũŸůĤŸШыΞΜΝΟьЯШ9őĲŰŰċŔШыΞΜΝΠьЯШ
?ƨƚőċŰĤĲШыΞΜΝΠьЯШ7ċŰŊťŸťШыΞΜΝΡШċŰĬШΞΜΝΣьЯШ?ƨĤċŔШыΞΜΝΤьЯШsċťċƖƣċШыΞΜΝΥьЯШċŰĬШ?ƨĤċŔШċŊċŔŰШŔŰШΞΜΝΦЮШ
ÉŔŰĦĲШΞΜΞΜЯШŔŰрƓĲƖƚŸŰШůĲĲƣŔŰŊƚШőċƻĲШŰŸƣШĤĲĲŰШőĲũĬШĬƨĲШƣŸШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШċŰĬШƣőĲШŉċũũШŸŉШƣőĲШ
ŉŊőċŰШŊŸƻĲƖŰůĲŰƣШŔŰШΞΜΞΝЮШcŸƽĲƻĲƖЯШċШƻŔƖƣƨċũШƚƣċťĲőŸũĬĲƖƚќШůĲĲƣŔŰŊШƽċƚШĦŸŰĬƨĦƣĲĬШŔŰШΞΜΞΝЮ 

ÖŰĬĲƖШƣőĲШŉƖċůĲƽŸƖťШŸŉШƣőŔƚШƓƖŸŢĲĦƣШƚƣċƖƣŔŰŊШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞЯШƣőĲШ9Â? ÂШŸƖŊċŰŔǍĲĬШŸŰĲШ??ÅШ
?ŔċũŸŊƨĲШĤƖŔŰŊŔŰŊШƣŸŊĲƣőĲƖШċũũШŉŊőċŰШfÂƚЯШf xЯШƣőĲШ9Â? ÂЯШu[§ШƚƣċǭЯШċŰĬШŸƣőĲƖШŔŰƣĲƖŰċƣŔŸŰċũШ??ÅШƓċƖƣŰĲƖШ
ċŊĲŰĦŔĲƚШƚƨĦőШċƚШÖ §?9ШċŰĬШìc§ШƣŸШƖĲƻŔĲƽШƓƖŸŊƖĲƚƚШƨŰĬĲƖШƣőĲШĦƨƖƖĲŰƣШŸŰŊŸŔŰŊШ??ÅШƓƖŸŢĲĦƣƚЯШ
ƚƣƖĲŰŊƣőĲŰШĦŸŸƖĬŔŰċƣŔŸŰШċůŸŰŊШƚƣċťĲőŸũĬĲƖƚЯШċŰĬШƓũċŰШŉƨƣƨƖĲШŔŰŔƣŔċƣŔƻĲƚЮШ 

ÑőĲШũċƣĲƚƣШ??ÅШ?ŔċũŸŊƨĲШƽċƚШŸƖŊċŰŔǍĲĬШŉƖŸůШΣрΥШ~ċǃШΞΜΞΠШŔŰШ ƚƣċŰċЯШuċǍċťőƚƣċŰШŸŰШċШőǃĤƖŔĬШƻĲƖƚŔŸŰШ
ċĦĦŸůůŸĬċƣŔŰŊШĤŸƣőШŔŰрƓĲƖƚŸŰШċŰĬШŸŰũŔŰĲШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƽċƚШċƣƣĲŰĬĲĬШĤǃШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШƣőĲШ
9Â? ÂШcÄШċŰĬШu[§ЯШf xЯШÖ §?9ЯШìc§ЯШÖ ШìŸůĲŰЯШÖ [Â ЯШEÖШċŰĬШfÂƚШыì ?  ЯШ Å9ЯШÉÉ ì§ЯШ ÉÂШ
ċŰĬШ§cÉÉьШċŰĬШuċǍċťőƚƣċŰќƚШÅĲƓƨĤũŔĦċŰШ9ĲŰƣƖĲШŉŸƖШ~ĲŰƣċũШcĲċũƣőЯШ~ŔŰŔƚƣƖǃШŸŉШcĲċũƣőĦċƖĲШыƻŔƖƣƨċũũǃьЮШ 

fƣШĦċŰШĤĲШĦŸŰƚŔĬĲƖĲĬШƣőċƣШƣőŔƚШ??ÅШ?ŔċũŸŊƨĲШƽċƚШĦŸŰƚŔĬĲƖĲĬШƣőĲШǯƖƚƣШƓƖŸŊƖĲƚƚШƖĲƻŔĲƽШƨŰĬĲƖШƣőĲШĦƨƖƖĲŰƣШ
ƓƖŸŢĲĦƣЮШÂċƖƣŔĦŔƓċŰƣƚШŉƖŸůШĲƻĲƖǃШċŊĲŰĦǃШƚőċƖĲĬШƣőĲШƓƖĲƚĲŰƣċƣŔŸŰШƖĲũċƣĲĬШƣŸШƣőĲŔƖШ??ÅШƽŸƖťШŔŰШ ŉŊőċŰŔƚƣċŰЮШ
~ŸƖĲШĬŔƚĦƨƚƚŔŸŰШƽċƚШĬĲƻŸƣĲĬШƣŸШƣőĲШċĬĬƖĲƚƚШĦőċũũĲŰŊĲƚШċŰĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚШƣŸШŔůƓƖŸƻĲШƣőĲШ
ƣƖĲċƣůĲŰƣШƽŸƖťƚШŔŰШ ŉŊőċŰŔƚƣċŰЮШ 

ÉŸůĲШťĲǃШĦőċũũĲŰŊĲƚШċŰĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚШŰŸƣĲĬШŔŰШƣőĲШůĲĲƣŔŰŊШċƖĲШċƚШŉŸũũŸƽƚа 

9őċũũĲŰŊĲƚ ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

9Â? Â 

- ÉƣċǭШƣƨƖŰŸƻĲƖШĬƨĲШƣŸШƖĲĦĲŰƣШĦőċŰŊĲƚШ

ŔŰШƣőĲШĦŸƨŰƣƖǃЮШ 

- Ш9ƨƖƖĲŰƣШƖĲƚƣƖŔĦƣŔŸŰƚШċǭĲĦƣŔŰŊШƚĲƖƻŔĦĲƚШ

ŉŸƖШƽŸůĲŰЮШ 

- Ш9ŸŸƖĬŔŰċƣŔŸŰШċůŸŰŊШĬŔǭĲƖĲŰƣШ

ƓƖŸŊƖċůƚЮШ 

- ШÑƖċƻĲũШĦőċũũĲŰŊĲƚШŉŸƖШŉĲůċũĲШƚƣċǭЯШ

ĲƚƓĲĦŔċũũǃШƣŸШƓƖŸƻŔŰĦĲƚЮШ 

- ÂƖŸƻŔĬĲШƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШŉŸƖШƚƣċǭШƽőŸШ

őċƻĲШƖĲĦĲŔƻĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 

- 9ŸŰĬƨĦƣШf9 ÂШĲǂċůƚШŉŸƖШĦũŔŰŔĦċũШƚƣċǭШ

ƽőŸШőċƻĲШĦŸůƓũĲƣĲĬШĤċƚŔĦШĦƨƖƖŔĦƨũċЮШ 



   
 

Âċ Ŋ ĲШΞΣ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9őċũũĲŰŊĲƚ ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

- Ш7ƨĬŊĲƣШĦŸŰĦĲƖŰƚШƖĲũċƣĲĬШƣŸШ~ċőƖċůШ

ċŰĬШĦċƓċĦŔƣǃШĤƨŔũĬŔŰŊШŉŸƖШŰĲƽШ

ƓĲƖƚŸŰŰĲũЮШ 

- ШxċĦťШŸŉШƓƖŸƓĲƖШƚƣƖƨĦƣƨƖĲƚШŉŸƖШ?Ñ9ƚЮ 

- fƚƚƨĲƚШƽŔƣőШőŸůĲũĲƚƚШĦũŔĲŰƣƚШƚƣċǃŔŰŊШ

ċŉƣĲƖШƣƖĲċƣůĲŰƣШĦŸůƓũĲƣŔŸŰЮШ 

- xċĦťШŸŉШŉċůŔũǃШċĦĦĲƓƣċŰĦĲШƓŸƚƣр

ƣƖĲċƣůĲŰƣЮ 

- cŔŊőШĲůƓũŸǃĲĲШƣƨƖŰŸƻĲƖШċǭĲĦƣƚШ

ƣƖċŔŰĲĬШƚƣċǭШċƻċŔũċĤŔũŔƣǃЮШ 

- ÖŰċƻċŔũċĤŔũŔƣǃШŸŉШůŸŰŔƣŸƖŔŰŊШƣĲċůШ

ůĲůĤĲƖƚШŉŸƖШůŔƚƚŔŸŰƚЮШ 

- xċĦťШŸŉШƚőĲũƣĲƖШċŰĬШƻŸĦċƣŔŸŰċũШƚťŔũũƚШ

ŉŸƖШőŸůĲũĲƚƚШĬŔƚĦőċƖŊĲĬШĦũŔĲŰƣƚЮ 

- ]ĲŰĬĲƖШƖĲƚƣƖŔĦƣŔŸŰƚШċŰĬШĦƨũƣƨƖċũШ

ŰŸƖůƚШċǭĲĦƣШůŸŰŔƣŸƖŔŰŊШƣĲċůШċĦĦĲƚƚШ

ƣŸШ?Ñ9ƚЮШ 

- ÑƖċƻĲũШƖĲƚƣƖŔĦƣŔŸŰƚШŉŸƖШŉĲůċũĲШƚƣċǭШ

ƽŔƣőŸƨƣШ~ċőƖċůЮ 

 

- §ǭĲƖШůő] Â6ШċŰĬШÂ~7ШÂũƨƚШƣƖċŔŰŔŰŊШ

ŉŸƖШĦũŔŰŔĦċũШƚƣċǭЮШ 

- ÉƨƓƓŸƖƣШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƓƖŸŊƖċůƚШ

ŉŸƖШĦũŔĲŰƣƚЮШ 

- ?ĲƻĲũŸƓЯШƖĲƻŔĲƽЯШċŰĬШƖĲƻŔƚĲШÉ§ÂƚШċŰĬШ

ŊƨŔĬĲũŔŰĲƚЮ 

- 9ŸŰĬƨĦƣШŸŰũŔŰĲШƣƖċŔŰŔŰŊШŸŰШĤċƚŔĦШċŰĬШ

ċĬƻċŰĦĲĬШÖÑ9ШĦŸƨƖƚĲƚЮШ 

- §ƖŊċŰŔǍĲШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰƚШƣŸШ

?Ñ9ƚШŉŸƖШŸŰũŔŰĲШċŰĬШŔŰрƓĲƖƚŸŰШ

ċƚƚĲƚƚůĲŰƣƚЮ 

- 9ŸŰĬƨĦƣШĦċƓċĦŔƣǃрĤƨŔũĬŔŰŊШƚĲƖŔĲƚШċŰĬШ

ƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШŉŸƖШƚƣċǭЮШ 

- fŰƻŸũƻĲШĦũŔĲŰƣƚШŔŰШĲƻĲƖǃШƚƣĲƓШŸŉШ

ƣƖĲċƣůĲŰƣЮШ 

- ÖƣŔũŔǍĲШĲǂƓĲƖŔĲŰĦĲĬШ??ÅШŔŰĬŔƻŔĬƨċũƚШŔŰШ

ĦċƚĲШŸŉШƨŰċƻċŔũċĤŔũŔƣǃШŸŉШĦĲƖƣŔǯĲĬШ

ŉƖĲĲũċŰĦĲƖƚЮШ 

- fůƓũĲůĲŰƣШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰƚШ

ƣŸШŸƻĲƖĦŸůĲШĦőċũũĲŰŊĲƚЮ 

Ö §?9 

Ȥ  ŸШĲǂƓũŔĦŔƣШĦőċũũĲŰŊĲƚШũŔƚƣĲĬбШŔůƓũŔĲĬШ

ƣőƖŸƨŊőШ ƖĲĦŸůůĲŰĬċƣŔŸŰƚЯШ ƚƨĦőШ ċƚШ

ũŔůŔƣĲĬШƚĲƖƻŔĦĲƚШŉŸƖШƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚЯШ

ũċĦťШŸŉШĬŔƻĲƖƚŔǯĲĬШƣƖĲċƣůĲŰƣШŸƓƣŔŸŰƚЯШ

ċŰĬШ ŔŰƣĲŊƖċƣŔŸŰШ ŔŰƣŸШ őƨůċŰŔƣċƖŔċŰШ

ĲǭŸƖƣƚЮ 

Ȥ EǂƓċŰĬШ ĲƻŔĬĲŰĦĲрĤċƚĲĬШ ƓƖĲƻĲŰƣŔŸŰШ

ŔŰŔƣŔċƣŔƻĲƚШŔŰƻŸũƻŔŰŊШŉċůŔũŔĲƚЯШƚĦőŸŸũƚЯШ

ċŰĬШĦŸůůƨŰŔƣŔĲƚШƣŸШĲŰƚƨƖĲШƣőĲШƽĲũũр

ĤĲŔŰŊШċŰĬШƚċŉĲƣǃШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨƣőЯШ

ƓċƖƣŔĦƨũċƖũǃШƣőĲШůŸƚƣШůċƖŊŔŰċũŔǍĲĬЮШ 

Ȥ 9ŸŰƣŔŰƨĲĬШ ƚƨƓƓŸƖƣШ ŉŸƖШ ĲǂŔƚƣŔŰŊШ

ƖĲƚŔĬĲŰƣŔċũШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚЮШEǂƣĲƖŰċũШ

ƚƨƓƓŸƖƣШŔƚШĦƨƖƖĲŰƣũǃШƻŔƣċũШŉŸƖШĲǭĲĦƣŔƻĲШ

ċŰĬШŸŰŊŸŔŰŊШ??ÅШƓƖŸŊƖċůůĲƚЮШ 

 
6ШÑőĲШ ìc§Ш ~ĲŰƣċũШ cĲċũƣőШ ]ċƓШ ĦƣŔŸŰШ ÂƖŸŊƖċůůĲШ ыůő] ÂьаШőƣƣƓƚаооƽƽƽЮĲůƖŸЮƽőŸЮŔŰƣоůŰőоůĲŰƣċũрőĲċũƣőрŊċƓрċĦƣŔŸŰр
ƓƖŸŊƖċůůĲоůőŊċƓЮőƣůũШ 
7Шìc§ѣƚШÂƖŸĤũĲůШ~ċŰċŊĲůĲŰƣШÂũƨƚШыÂ~ҼьаШőƣƣƓƚаооƽƽƽЮƽőŸЮŔŰƣоƓƨĤũŔĦċƣŔŸŰƚоŔоŔƣĲůоƓƖŸĤũĲůрůċŰċŊĲůĲŰƣрƓũƨƚрырƓůрьрŔŰĬŔƻŔĬƨċũр
ƓƚǃĦőŸũŸŊŔĦċũрőĲũƓрŉŸƖрċĬƨũƣƚрŔůƓċŔƖĲĬрĤǃрĬŔƚƣƖĲƚƚрŔŰрĦŸůůƨŰŔƣŔĲƚрĲǂƓŸƚĲĬрƣŸрċĬƻĲƖƚŔƣǃ  

https://www.emro.who.int/mnh/mental-health-gap-action-programme/mhgap.html
https://www.emro.who.int/mnh/mental-health-gap-action-programme/mhgap.html
https://www.who.int/publications/i/item/problem-management-plus-(-pm-)-individual-psychological-help-for-adults-impaired-by-distress-in-communities-exposed-to-adversity
https://www.who.int/publications/i/item/problem-management-plus-(-pm-)-individual-psychological-help-for-adults-impaired-by-distress-in-communities-exposed-to-adversity


   
 

Âċ Ŋ ĲШΞΤ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9őċũũĲŰŊĲƚ ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

Ȥ ÅĲƚƨůŔŰŊШ ċŰĬШ ĲǂƓċŰĬŔŰŊШ ĬƖƨŊШ

ƣƖĲċƣůĲŰƣШ ƚĲƖƻŔĦĲƚШ ŔŰШ ũŔŰĲШ ƽŔƣőШ ƣőĲШ

fŰƣĲƖŰċƣŔŸŰċũШ ÉƣċŰĬċƖĬƚШ ŉŸƖШ ƣőĲШ

ÑƖĲċƣůĲŰƣШŸŉШ?ƖƨŊШÖƚĲШ?ŔƚŸƖĬĲƖƚШċŰĬШ

ũŸĦċũШ ĦŔƖĦƨůƚƣċŰĦĲƚШ ƣŸШ ĲŰƚƨƖĲШ

ċƻċŔũċĤŔũŔƣǃШ ŉŸƖШ ƣőŸƚĲШ ŔŰШ ŰĲĲĬЯШ ƽőŔũĲШ

ĲŰƚƨƖŔŰŊШ ƣőĲШ ůŸƚƣШ ƻƨũŰĲƖċĤũĲШтШ

őŸůĲũĲƚƚЯШĦőŔũĬƖĲŰШċŰĬШƽŸůĲŰШƽőŸШ

ƨƚĲШĬƖƨŊƚШċƖĲШŰŸƣШũĲŉƣШĤĲőŔŰĬЮ 

Ȥ ĬƻŸĦċĦǃШ ċŰĬШ ĦċƓċĦŔƣǃШ ĤƨŔũĬŔŰŊШ ыŔŰШ

ƚǃŰĲƖŊǃШċũƚŸШƽŔƣőШŸƣőĲƖШĬĲƻĲũŸƓůĲŰƣШ

ƓƖŸŊƖċůůĲƚьШŉŸƖШƣőĲШĬŔƻĲƖƚŔǯĦċƣŔŸŰШŸŉШ

ƣƖĲċƣůĲŰƣШ ƚĲƖƻŔĦĲƚШ ŉƖŸůШ ůċŔŰũǃШ

ƖĲƚŔĬĲŰƣŔċũШ ŸŰũǃЯШ ƣŸШ ůŸƖĲШ ŸŉШ ċШ

ĦŸŰƣŔŰƨƨůШ ŸŉШ ĦċƖĲШ ƣőċƣШ ŔŰĦũƨĬĲƚШ

ĲũĲůĲŰƣƚШ ŸŉШ ŸƨƣƓċƣŔĲŰƣШ ċŰĬШ

ĦŸůůƨŰŔƣǃрĤċƚĲĬШƣƖĲċƣůĲŰƣШċŰĬШĦċƖĲЯШ

ċƚШ ĬĲƚĦƖŔĤĲĬШ ŔŰШ ƣőĲШ fŰƣĲƖŰċƣŔŸŰċũШ

ÉƣċŰĬċƖĬƚШŉŸƖШƣőĲШÑƖĲċƣůĲŰƣШŸŉШ?ƖƨŊШ

ÖƚĲШ?ŔƚŸƖĬĲƖƚЮШ 

Ȥ ÉǃŰĲƖŊŔĲƚШ ƽŔƣőШ ũƣĲƖŰċƣŔƻĲШ

?ĲƻĲũŸƓůĲŰƣШ ƓƖŸŊƖċůůĲƚШ ůŔŊőƣШ ĤĲШ

ƖĲũĲƻċŰƣШ ƽŔƣőШ ċШ ƻŔĲƽШ ƣŸШ ĦŸůůƨŰŔƣǃШ

ĬĲƻĲũŸƓůĲŰƣШ ċŰĬШ ƚƨƚƣċŔŰċĤũĲШ

ũŔƻĲũŔőŸŸĬƚШ ƓƖŸŊƖċůůŔŰŊЯШ ƣőċƣШ

ŔŰĦũƨĬĲƚШƓĲŸƓũĲШƽŔƣőШĬŔƚŸƖĬĲƖƚШĬƨĲШƣŸШ

ƚƨĤƚƣċŰĦĲШ ƨƚĲЯШ ĲƚƓĲĦŔċũũǃШ ŔŰШ ƖƨƖċũШ

ċƖĲċƚЮШ 

Ȥ ШEǂƓċŰĬШ ƣƖĲċƣůĲŰƣШ ŉŸƖШ ĬƖƨŊШ ƨƚĲШ

ĬŔƚŸƖĬĲƖƚШ ċŰĬШ ĦċƖĲШ ŔŰĦũƨĬŔŰŊШ őċƖůШ

ƖĲĬƨĦƣŔŸŰШŔŰШĦƨƖƖĲŰƣũǃШƨŰĬĲƖШĦŸƻĲƖĲĬШ

ƚĲƣƣŔŰŊƚШ ƚƨĦőШ ċƚШ ƓƖŔƚŸŰШ ƚĲƣƣŔŰŊƚЯШ ċƚШ

ŉĲċƚŔĤũĲЮШ 



   
 

Âċ Ŋ ĲШΞΥ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9őċũũĲŰŊĲƚ ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

Ȥ EŰƚƨƖĲШŔŰĦũƨƚŔŸŰШŸŉШƓĲŸƓũĲШƽőŸШƨƚĲШ

ĬƖƨŊƚЯШƓĲŸƓũĲШƽŔƣőШĬƖƨŊШƨƚĲШĬŔƚŸƖĬĲƖƚЯШ

ƓĲŸƓũĲШ ŔŰШ ƖĲĦŸƻĲƖǃШ ċŰĬШ ƚĲƖƻŔĦĲƚШ

ƓƖŸƻŔĬŔŰŊШƚƨƓƓŸƖƣШƣŸШƣőĲůШŔŰШŸƻĲƖċũũШ

őƨůċŰŔƣċƖŔċŰШ ċƚƚŔƚƣċŰĦĲЯШ ŔŰĦũƨĬŔŰŊШ

ŉŸŸĬЯШůĲĬŔĦċƣŔŸŰƚЮШрШ~ċŔŰƚƣƖĲċůШĤċƚŔĦШ

ƨŰĬĲƖƚƣċŰĬŔŰŊШŸŰШċŰĬШĤċƚŔĦШƚƨĤƚƣċŰĦĲШ

ƨƚĲШ ƖĲƚƓŸŰƚĲШ ĦċƓċĦŔƣǃШ ƽŔƣőШ

őƨůċŰŔƣċƖŔċŰШƓċƖƣŰĲƖƚШċŰĬШċĦƣŸƖƚЮШ 

- 9ŸŰƣŔŰƨĲШƣŸШƨƚĲШĲǂŔƚƣŔŰŊШĬŔċũŸŊƨĲШŔŰШ

ũŔŰĲШƽŔƣőШĲċĦőШċŊĲŰĦŔĲƚШĲǂŔƚƣŔŰŊШ

ůċŰĬċƣĲƚШƣŸШċĬƻŸĦċƣĲШŉŸƖШŰĲĲĬƚШŸŉШ

ƓĲŸƓũĲШċƣШƖŔƚťШŸŉШĬƖƨŊШƨƚĲЯШƓĲŸƓũĲШƽőŸШ

ƨƚĲШĬƖƨŊƚШċŰĬШƽŔƣőШĬƖƨŊШƨƚĲШĬŔƚŸƖĬĲƖƚЮ 

Ö ШìŸůĲŰШ]7éШƓƖŸŊƖċů 

Ȥ [ĲůċũĲШƚƨƖƻŔƻŸƖƚШŉċĦĲШĤċƖƖŔĲƖƚШ

ċĦĦĲƚƚŔŰŊШĬƖƨŊШƣƖĲċƣůĲŰƣШŉċĦŔũŔƣŔĲƚШ

ĬƨĲШƣŸШƚƣŔŊůċШċŰĬШƚőċůĲЮШ 

Ȥ [ĲůċũĲШƚƨƖƻŔƻŸƖƚШŉċĦĲШċĬĬŔƣŔŸŰċũШ

ĦőċũũĲŰŊĲƚШċĦĦĲƚƚŔŰŊШƚĲƖƻŔĦĲƚЮ 

Ȥ xŔůŔƣĲĬШċĦĦĲƚƚШƣŸШŉĲůċũĲрŸŰũǃШ

ŉċĦŔũŔƣŔĲƚШċŰĬШƚƣŔŊůċШőŔŰĬĲƖШƚƨƓƓŸƖƣЮ 

 

Ȥ ÑƖċŔŰШŉƖŸŰƣũŔŰĲШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚШƣŸШ

ĲŰőċŰĦĲШƣőĲŔƖШƚťŔũũƚЮШ 

Ȥ ÉƣƖĲŰŊƣőĲŰШŸƖŊċŰŔǍċƣŔŸŰċũШĦċƓċĦŔƣǃШƣŸШ

ĬĲũŔƻĲƖШĲƚƚĲŰƣŔċũШƚĲƖƻŔĦĲƚШĲǭĲĦƣŔƻĲũǃЮ 

Ȥ 9ƖĲċƣĲШůŸƖĲШŉĲůċũĲрŸŰũǃШŉċĦŔũŔƣŔĲƚШŉŸƖШ

ƚƨƖƻŔƻŸƖƚЮ 

Ȥ 9ŸũũċĤŸƖċƣĲШƽŔƣőШĬƖƨŊШƣƖĲċƣůĲŰƣШ

ĦĲŰƣĲƖƚШƣŸШŔůƓƖŸƻĲШċĦĦĲƚƚШŉŸƖШŉĲůċũĲШ

ƚƨƖƻŔƻŸƖƚ 

EЮÖЮШШċŰĬШìc§Ш 

Ȥ xċĦťШŸŉШŔŰƣĲŊƖċƣŔŸŰШŸŉШĬƖƨŊШƣƖĲċƣůĲŰƣШ

ƚĲƖƻŔĦĲƚШŔŰƣŸШƣőĲШőĲċũƣőШƚǃƚƣĲůЮШ 

Ȥ cŔŊőШƖċƣĲƚШŸŉШĬƖƨŊШƨƚĲШċŰĬШůĲŰƣċũШ

őĲċũƣőШŔƚƚƨĲƚШŔŰШƣőĲШƓŸƓƨũċƣŔŸŰЮШ 

Ȥ fƚƚƨĲƚШƽŔƣőШĦƨƖƖĲŰƣШĬƖƨŊШƣƖĲċƣůĲŰƣШ

ŔŰƣĲƖƻĲŰƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШũċĦťШŸŉШċĦĦĲƚƚШ

Ȥ ÖƖŊĲŰƣШŰĲĲĬШŉŸƖШĦŸůůƨŰŔƣǃрĤċƚĲĬШ

ĬƖƨŊШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚЮШ 

Ȥ ĬƻŸĦċĦǃШŉŸƖШƻŸũƨŰƣċƖǃШƚĲƖƻŔĦĲƚШċŰĬШ

ĲƻŔĬĲŰĦĲрĤċƚĲĬШůŸĬĲũƚЮШ 

Ȥ EůƓőċƚŔƚШŸŰШƓƖĲƻĲŰƣŔŸŰШŸŉШ

ƚƨĤƚƣŔƣƨƣŔŸŰШŸŉШŸƓŔċƣĲƚШƽŔƣőШůŸƖĲШ

őċƖůŉƨũШƚƨĤƚƣċŰĦĲƚЮШ 



   
 

Âċ Ŋ ĲШΞΦ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

9őċũũĲŰŊĲƚ ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

ƣŸШĤċƚŔĦШŰĲĲĬƚЯШőŔŊőШǯŰċŰĦŔċũШĤƨƖĬĲŰЯШ

ċŰĬШőŔŊőШƖĲũċƓƚĲШƖċƣĲƚЮ 

 

Ȥ ÉĦċũŔŰŊШƨƓШ§ƓŔŸŔĬШ ŊŸŰŔƚƣШ

~ċŔŰƣĲŰċŰĦĲШÑƖĲċƣůĲŰƣШƓƖŸŊƖċůƚЮ 

Ȥ ĬĬƖĲƚƚŔŰŊШƣőĲШĦőċũũĲŰŊĲƚШŸŉШ

ƖĲƚŔĬĲŰƣŔċũоŔŰƓċƣŔĲŰƣШĦŸůƓƨũƚŸƖǃШĬƖƨŊШ

ƣƖĲċƣůĲŰƣШŔŰƣĲƖƻĲŰƣŔŸŰƚЮ 

9Â? ÂШfůƓũĲůĲŰƣŔŰŊШÂċƖƣŰĲƖƚШ 

Ȥ ĬĲƕƨċƣĲШŉƨŰĬŔŰŊШċŰĬШĲǭĲĦƣŔƻĲШ

ůċŰċŊĲůĲŰƣЮШ 

Ȥ ÂŸƻĲƖƣǃЯШőŸƓĲũĲƚƚŰĲƚƚЯШƖĲƣƨƖŰĲĲƚЯШċŰĬШ

f?ÂƚЮШ 

Ȥ ÂÑÉ?ШċŰĬШƓƚǃĦőŸрƚŸĦŔċũШŔƚƚƨĲƚЮ 

Ȥ ~ǃƣőƚШċŰĬШũċĦťШŸŉШċĬĲƕƨċƣĲШċƣƣĲŰƣŔŸŰЮ 

Ȥ ?ŔƚƖƨƓƣŔŸŰШŸŉШŰċƣŔŸŰċũШĬƖƨŊШƣƖĲċƣůĲŰƣШ

ƚǃƚƣĲůƚЮШ 

Ȥ xċĦťШŸŉШĦŸůƓƖĲőĲŰƚŔƻĲШƚƣƖċƣĲŊŔĲƚШċŰĬШ

ůŸĬċũŔƣŔĲƚЮШ 

Ȥ xċĦťШŸŉШĦŸŸƖĬŔŰċƣŔŸŰШċůŸŰŊШ

ƚƣċťĲőŸũĬĲƖƚШċŰĬШƚĲĦƣŸƖƚЮШ 

Ȥ xċĦťШŸŉШĦċƓċĦŔƣǃШƽŔƣőШƣƖċŔŰĲĬШƚƣċǭШċŰĬШ
ĲǂƓĲƖƣƚЮ 

 

Ȥ EůƓŸƽĲƖШũŸĦċũШ ]§ƚШċŰĬШĲǂƓċŰĬШƣőĲШ

9c Ñ ÅШŰĲƣƽŸƖťЮШ 

Ȥ ÂƖŸůŸƣĲШƚĦŔĲŰĦĲрĤċƚĲĬШċŰĬШ

ĲƻŔĬĲŰĦĲрĤċƚĲĬШċƓƓƖŸċĦőĲƚЮШ 

Ȥ EǂƓċŰĬШ??ÅШƚĲƖƻŔĦĲƚШċƣШĦŸůůƨŰŔƣǃЯШ

ƻŔũũċŊĲЯШċŰĬШőŸůĲШũĲƻĲũƚЮШ 

Ȥ ÅċŔƚĲШŉƨŰĬƚШċŰĬШƓƖŸůŸƣĲШŸƽŰĲƖƚőŔƓШ

ƽŔƣőШŊƖċƚƚƖŸŸƣƚШĦŸůůƨŰŔƣŔĲƚЮШ 

Ȥ 7ƨŔũĬШƣƖƨƚƣЯШĦŸŰǯĬĲŰĦĲЯШ

ċĦĦŸƨŰƣċĤŔũŔƣǃЯШċŰĬШƣƖċŰƚƓċƖĲŰĦǃЮ 

Ȥ fŰĦƖĲċƚĲШƣőĲШŰƨůĤĲƖШŸŉШĬƖƨŊШ
ƣƖĲċƣůĲŰƣШĦĲŰƣĲƖƚЮШ 

Ȥ ÂƖŸƻŔĬĲШƣĲĦőŰŔĦċũШĲǂƓĲƖƣŔƚĲШƣŸШƖĲũĲƻċŰƣШ

ĬĲƓċƖƣůĲŰƣƚЮШ 

Ȥ ÂċƖƣŔĦŔƓċƣĲШŔŰШŔŰƣĲƖŰċƣŔŸŰċũШŉŸƖƨůƚЮШрШ
9ƖĲċƣĲШċШĬƖƨŊШĦŸŰƣƖŸũШĤŸċƖĬШċŰĬШ??ÅШ

ƚƨĤĦũƨƚƣĲƖЮШШ 

Ȥ 9ƖĲċƣĲШċШĬƖƨŊШĦŸŰƣƖŸũШƖĲƚĲċƖĦőШĦĲŰƣĲƖШ

ċŰĬШőŔŊőĲƖШĲĬƨĦċƣŔŸŰШŔŰƚƣŔƣƨƣĲШŉŸƖШÉÖ?Ш

ƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚЮ 

 

ÑċĤũĲЮΦжЮΥΣΥΧЮ ŉŊőċŰЮ??ÅЮ?ŔċũŸŊƨĲЮцЮÉƨůůċƖǃЮŸŉЮ9őċũũĲŰŊĲƚЮċŰĬЮÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

ÉƨůůċƖǃШƖĲƓŸƖƣШŸŉШƣőĲШůĲĲƣŔŰŊШċƓƓĲċƖƚШŔŰШŰŰĲǂШΜΦЮ 

  



   
 

Âċ Ŋ ĲШΟΜ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʸː Wʁ8· -KM8²8_8`¢z f` svfV8-¢ 8¶s8-¢82 f¦¢-f_8z 

ÑőĲШŉŸũũŸƽŔŰŊШċŰċũǃƚŔƚШƚƨůůċƖŔǍĲƚШƓƖŸŊƖĲƚƚШůċĬĲШċŊċŔŰƚƣШƣőĲШƓƖŸŢĲĦƣќƚШĲǂƓĲĦƣĲĬШŸƨƣĦŸůĲƚШƨŰĬĲƖШ
ƓƖŸŢĲĦƣШΞΜΞΞр [рΜΜΟШĬƨƖŔŰŊШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮ 

ÂƖŸŢĲĦƣШ?ĲũŔƻĲƖċĤũĲ ĦƣƨċũШыƨŰƣŔũШƓƖŸŢĲĦƣШĦũŸƚƨƖĲь 

ΞΠШf xоШ9ÂШŉƨŰĬĲĬШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШ
ƽŔũũШƖĲůċŔŰШŸƓĲƖċƣŔŸŰċũШŉŸƖШΞΝШůŸŰƣőƚШ
ƣŸШƓƖŸƻŔĬĲШƚĲƖƻŔĦĲƚШƣŸШĬƖƨŊШ
ĬĲƓĲŰĬĲŰƣƚШċŰĬШƣőĲŔƖШŉċůŔũŔĲƚШŔŰШ
ŉŊőċŰŔƚƣċŰ 

ΞΠШ?Ñ9ƚШыΝΦШƖĲƚŔĬĲŰƣŔċũЯШΡШŸƨƣƓċƣŔĲŰƣьЯШċŰĬШΝШĬċƣċШ
ĦĲŰƣƖĲШƽĲƖĲШŉƨũũǃШŸƓĲƖċƣŔŸŰċũШŉƖŸůШΞΟШÉĲƓƣĲůĤĲƖШ
ΞΜΞΞШƣŸШΞΥШsċŰƨċƖǃШΞΜΞΡЮШÑŸƣċũũǃШΞΥШůŸŰƣőƚЮ 
 
[ŸũũŸƽŔŰŊШƣőĲШƚƣŸƓрƽŸƖťШŸƖĬĲƖЯШ?Ñ9ƚШƽĲƖĲШ
ƖĲŔůĤƨƖƚĲĬШŉŸƖШƣĲƖůŔŰċƣŔŸŰрƖĲũċƣĲĬШĲǂƓĲŰƚĲƚШ
ŔŰĦƨƖƖĲĬШŔŰШ[ĲĤƖƨċƖǃШΞΜΞΡЮ 

ÑƖĲċƣůĲŰƣШŸŉШċƖŸƨŰĬШΥЯΜΜΜШĬƖƨŊШ
ĬĲƓĲŰĬĲŰƣƚЯШŔŰĦũƨĬŔŰŊЯШŉĲůċũĲЯШ
ċĬŸũĲƚĦĲŰƣЯШċŰĬШĦőŔũĬШĬƖƨŊШ
ĬĲƓĲŰĬĲŰƣƚШċƚƚŔƚƣĲĬШĤǃШƖĲƚŔĬĲŰƣŔċũЯШ
őŸůĲрĤċƚĲĬШċŰĬШŸƨƣƓċƣŔĲŰƣШĦĲŰƣƖĲƚ 

ƚШŸŉШΞΥШsċŰƨċƖǃШΞΜΞΡЯШΡЯΡΟΜШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚЯШ
ΠΥΣШőŸůĲрĤċƚĲĬШċĬůŔƚƚŔŸŰƚЯШċŰĬШΞΝЯΟΝΜШŔŰĬŔƻŔĬƨċũƚШ
ƚĦƖĲĲŰĲĬШċƣШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШĦĲŰƣƖĲƚЮШ 

ÅĲŊƨũċƖШƖĲƓŸƖƣŔŰŊШŸŰШƣőĲШƓƖŸŊƖĲƚƚШŸŉШ
ƣőĲШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЯШƽőŔĦőШƽŔũũШĤĲШ
ƖĲĦŸƖĬĲĬШůŸŰƣőũǃШċŰĬШƚƨĤůŔƣƣĲĬШ
ƕƨċƖƣĲƖũǃШƣőƖŸƨŊőЯШƕƨċƖƣĲƖũǃШŰċƖƖċƣŔƻĲШ
ƖĲƓŸƖƣƚЯШǃĲċƖũǃШǯŰċŰĦŔċũШƖĲƓŸƖƣƚЯШċŰĬШ
ǃĲċƖũǃШƚƣċťĲőŸũĬĲƖШůĲĲƣŔŰŊƚЮШШ 

ÄƨċƖƣĲƖũǃШƓƖŸŊƖĲƚƚШƖĲƓŸƖƣƚШƚƨĤůŔƣƣĲĬШĤǃШ9Â? ÂЯШ
ĬĲƣċŔũŔŰŊШƓĲƖŉŸƖůċŰĦĲШĬċƣċШċĦƖŸƚƚШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲр
ĤċƚĲĬЯШŸƨƣƓċƣŔĲŰƣЯШċŰĬШƓŸƚƣрƖĲĦŸƻĲƖǃШƚĲƖƻŔĦĲШũŔŰĲƚШ
ċŰĬШŸƻĲƖċũũШƓƖŸŢĲĦƣШƓƖŸŊƖĲƚƚЮШ 
 
ŉŊőċŰШ?ƖƨŊШ?ĲůċŰĬШÅĲĬƨĦƣŔŸŰШÉƣċťĲőŸũĬĲƖШ

?ŔċũŸŊƨĲШƽċƚШőĲũĬШŉƖŸůШΣтΥШ~ċǃШΞΜΞΠШċƣШcŔũƣŸŰШ
ƚƣċŰċЯШuċǍċťőƚƣċŰЯШƽŔƣőШĤŸƣőШŔŰрƓĲƖƚŸŰШċŰĬШƻŔƖƣƨċũШ

ƓċƖƣŔĦŔƓċƣŔŸŰЮШÂċƖƣŔĦŔƓċŰƣƚШŔŰĦũƨĬĲĬаШ[ŔƻĲШ
ŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШы Å9ЯШ ÉÂЯШ§cÉÉЯШÉÉ ì§ЯШ
ì ?  ьЯШÖ §?9ЯШìc§ЯШ? ìE§ЯШ9Â? ÂШы9ŸũŸůĤŸШ
ѼШuċĤƨũьЯШÖ ШìŸůĲŰЯШƣőĲШEÖЯШċŰĬШƣőĲШ~ŔŰŔƚƣƖǃШŸŉШ
cĲċũƣőĦċƖĲШŸŉШuċǍċťőƚƣċŰЮ 
 
?ƨĲШƣŸШƣőĲШƓƖŸŢĲĦƣќƚШĲċƖũǃШƣĲƖůŔŰċƣŔŸŰЯШċШƚĲĦŸŰĬШ
ƚƣċťĲőŸũĬĲƖШůĲĲƣŔŰŊШĦŸƨũĬШŰŸƣШĤĲШŔůƓũĲůĲŰƣĲĬЮ 

ũũШŸŉШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƖƨŰШĤǃШ ]§ƚШ
ċƖĲШůŸŰŔƣŸƖĲĬШĤǃШƣőĲШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШ
ƣĲċůШċƣШũĲċƚƣШƣƽŔĦĲШċШǃĲċƖЮШΠШƣŔůĲƚШƓĲƖШ
ǃĲċƖШ[ŸũũŸƽŔŰŊШĲċĦőШƚŔƣĲШƻŔƚŔƣЯШċШƖĲƓŸƖƣШ
ŔƚШ ƣŸШ ĤĲШ ƓƖŸĬƨĦĲĬЯШ ĦŸůƓũĲƣĲШ ƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ ŉŸƖШ ŔůƓƖŸƻĲůĲŰƣШ
ƣŸШĤĲШƚőċƖĲĬШƽŔƣőШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲШ
ůċŰċŊĲůĲŰƣЮ 

éŔƖƣƨċũШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƣŸШ?Ñ9ƚШыƽŔƣőШÖ §?9Ш
ċŰĬШũŸĦċũШ??ÅШĲǂƓĲƖƣƚьа 
¶ §Ħƣт?ĲĦШΞΜΞΞ 
¶ ƓƖтsƨŰШΞΜΞΟ 
¶ sƨũтÉĲƓШΞΜΞΟ 
¶ §Ħƣт?ĲĦШΞΜΞΟ 
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ÂƖŸŢĲĦƣШ?ĲũŔƻĲƖċĤũĲ ĦƣƨċũШыƨŰƣŔũШƓƖŸŢĲĦƣШĦũŸƚƨƖĲь 

fŰрƓĲƖƚŸŰШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚа 
¶ sċŰт~ċƖШΞΜΞΠаШΦШŔŰрƓĲƖƚŸŰШƻŔƚŔƣƚШĦŸŰĬƨĦƣĲĬШĤǃШ
ŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƣĲċůƚЮ 

¶ ƓƖтsƨŰШΞΜΞΠШċŰĬШsƨũтÉĲƓШΞΜΞΠаШ[ƨƖƣőĲƖШŔŰр
ƓĲƖƚŸŰШƻŔƚŔƣƚШĦŸůƓũĲƣĲĬЮШ 

¶ ~ċǃШΞΜΞΡаШ~ŸŰŔƣŸƖŔŰŊШċŰĬШéĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШ
ĦŸŰĬƨĦƣĲĬШ ƣŸШ ċƚƚĲƚƚШ ƣőĲШ ƚƣċƣƨƚШ ŸŉШ ?Ñ9Ш
ĦũŸƚƨƖĲЯШ ĦũŔĲŰƣШ ƣƖċŰƚŔƣŔŸŰƚЯШ ċŰĬШ ŉċĦŔũŔƣǃШ
őċŰĬŸƻĲƖƚЮ 
~ŸƖĲШĬĲƣċŔũƚШŸŰШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШċƖĲШŔŰĦũƨĬĲĬШ
ƨŰĬĲƖШÉĲĦƣŔŸŰШ ΜΡаШ fŰрÂĲƖƚŸŰШ ċŰĬШ éŔƖƣƨċũШ
~ŸŰŔƣŸƖŔŰŊШéŔƚŔƣƚ 

Ш?ċƣċШĦĲŰƣƖĲЯШĤċƚĲĬШŔŰШuċĤƨũШċŰĬШƖƨŰШ
ĤǃШċŰШ ]§ШƓċƖƣŰĲƖЯШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШ
ůċŔŰƣċŔŰШ ĬċƣċШ ŉŸƖШ ĦũŔĲŰƣƚШ ŸŉШ ƣőĲШ
ƽŸůĲŰШ ċŰĬШ ĦőŔũĬƖĲŰќƚШ ĦĲŰƣƖĲƚШ ŔŰШ ċШ
ĦŸůƓƨƣĲƖШĬċƣċĤċƚĲЮШÑőĲШƓƨƖƓŸƚĲШŸŉШ
ƣőŔƚШ ĬċƣċШ ĦŸũũĲĦƣŔŸŰШ ŔƚШ ƣŸШ ċƚƚĲƚƚШ
ĦőċŰŊĲƚШ ŔŰШ ĦũŔĲŰƣШ ĤĲőċƻŔŸƨƖШ ċŰĬШ
ĦŸŰĬŔƣŔŸŰШ ƽőŔũĲШƓċƚƚŔŰŊШ ƣőƖŸƨŊőШ
ĬŔǭĲƖĲŰƣШƚƣċŊĲƚШŸŉШƚĲƖƻŔĦĲƚШыŔЮĲЮШƓƖĲр
ƣƖĲċƣůĲŰƣЯШċĬůŔƚƚŔŸŰЯШĬŔƚĦőċƖŊĲЯШċŰĬШ
ŉŸũũŸƽрƨƓьЮ 

ШĬĲĬŔĦċƣĲĬШĬċƣċШĦĲŰƣƖĲШŔŰШuċĤƨũЯШŸƓĲƖċƣĲĬШĤǃШċŰШ ]§Ш
ƓċƖƣŰĲƖШ ì ?  ЯШ ƖĲůċŔŰĲĬШ ċĦƣŔƻĲШ ƣőƖŸƨŊőŸƨƣШ ƣőĲШ
ƓƖŸŢĲĦƣќƚШ ĬƨƖċƣŔŸŰЮШ fƣШ ƚǃƚƣĲůċƣŔĦċũũǃШ ĦŸũũĲĦƣĲĬШ ċŰĬШ
ċŰċũǃƚĲĬШĦũŔĲŰƣШĬċƣċШċĦƖŸƚƚШċũũШƚĲƖƻŔĦĲШƚƣċŊĲƚаШƓƖĲр
ƣƖĲċƣůĲŰƣЯШċĬůŔƚƚŔŸŰЯШĬŔƚĦőċƖŊĲЯШċŰĬШŉŸũũŸƽрƨƓЮ 
fƣШ ƽċƚШ ǯŰċŰĦŔċũũǃШ ƚƨƓƓŸƖƣĲĬШ ƣőƖŸƨŊőШ ċШ ĬĲĬŔĦċƣĲĬШ
ĦĲŰƣƖĲШƽŔƣőŔŰШƣőĲШƓƖŸŢĲĦƣЮ 

ΝΝШŔĬĲŰƣŔǯĲĬШÖÑ9ШĦŸƨƖƚĲƚШċƖĲШ
ĬĲƻĲũŸƓĲĬШŔŰƣŸШŸŰũŔŰĲШƚĲũŉрŊƨŔĬĲĬШ
ĦŸƨƖƚĲƚЮ 

ÖÑ9Ш7ċƚŔĦШÉĲƖŔĲƚШы9ŸƨƖƚĲƚШΝтΥьШċŰĬШ ĬƻċŰĦĲĬШ
9ŸƨƖƚĲƚШÖÑ9ШΝΣШѼШΞΞШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШĬĲƻĲũŸƓĲĬШ
ŔŰƣŸШŔŰƣĲƖċĦƣŔƻĲЯШƚĲũŉрũĲĬШŸŰũŔŰĲШůŸĬƨũĲƚШыÖÑ9ШΝΣШċŰĬШ
ΞΞШċƻċŔũċĤũĲШŔŰШEŰŊũŔƚőШċŰĬШÉƓċŰŔƚőьЮ 
cŸƚƣĲĬШŸŰШƓũċƣŉŸƖůƚШfÉÉÖÂШxĲċƖŰŔŰŊШcƨĤШċŰĬШ
cĲċũƣőĲuŰŸƽũĲĬŊĲЮŸƖŊЮ 

ΝΣШŸŰũŔŰĲШƚĲũŉрŊƨŔĬĲĬШÖÑ9ШĦŸƨƖƚĲƚШċƖĲШ
ċƻċŔũċĤũĲШŔŰШ?ċƖŔШũċŰŊƨċŊĲ 

ÂƖĲũŔůŔŰċƖǃШ ĬŔƚĦƨƚƚŔŸŰƚШ ċŰĬШ ƕƨŸƣċƣŔŸŰƚШ ƽĲƖĲШ
ŸĤƣċŔŰĲĬШŉƖŸůШƣƽŸШƣƖċŰƚũċƣŔŸŰШċŊĲŰĦŔĲƚа 
¶ uőċƣŔǍШ §ƖŊċŰŔǍċƣŔŸŰШ ŉŸƖШ ÅĲőċĤŔũŔƣċƣŔŸŰШ
ы9ċŰċĬċь 

¶ ǃċůŸĬŔŰĲШ uċůċċũШ [ƖĲĲũċŰĦĲШ ÉĲƖƻŔĦĲƚШ
ы]ĲƖůċŰǃь 

cŸƽĲƻĲƖЯШƣƖċŰƚũċƣŔŸŰШƽċƚШŰŸƣШŔůƓũĲůĲŰƣĲĬШĬƨĲШƣŸШƣőĲШ
ƚƣŸƓрƽŸƖťШŸƖĬĲƖШċŰĬШƓƖŸŢĲĦƣШƣĲƖůŔŰċƣŔŸŰЮ 

 
ÑċĤũĲЮΧжЮÂƖŸŊƖĲƚƚЮůċĬĲЮċŊċŔŰƚƣЮƣőĲЮƓƖŸŢĲĦƣѢƚЮĲǂƓĲĦƣĲĬЮŸƨƣĦŸůĲƚЮĬƨƖŔŰŊЮƣőĲЮŔůƓũĲůĲŰƣċƣŔŸŰЮƓĲƖŔŸĬ 
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ʸː̫s ·_8`¢z ¢f Msz 

ÑőĲШǯƻĲШfÂƚШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШƓƖŸŢĲĦƣШуШÅ9ЯШ ÉÂЯШ§cÉÉЯШÉÉ ì§ЯШċŰĬШì ?  ШőċƻĲШƖĲĦĲŔƻĲĬШƓċǃůĲŰƣƚШ
ŉƖŸůШΜΝШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШΞΥШsċŰƨċƖǃШΞΜΞΡЮШÑőĲƚĲШfÂШĤƨĬŊĲƣƚШċƖĲШƣőĲШůċŔŰШĦŸůƓŸŰĲŰƣƚШŸŉШƣőĲШŸƻĲƖċũũШ
ƓƖŸŢĲĦƣШĤƨĬŊĲƣЮШ ĬĬŔƣŔŸŰċũũǃЯШƣőĲШƖĲůċŔŰŔŰŊШƓċǃůĲŰƣƚШŸƽĲĬШƣŸШƣőĲШfÂƚЯШĬċƣŔŰŊШĤċĦťШƣŸШÉĲƓƣĲůĤĲƖШΞΜΞΞЯШ
ƽĲƖĲШĬŔƚĤƨƖƚĲĬШƨƚŔŰŊШƓƖŸŢĲĦƣШŉƨŰĬƚШċŰĬШƣĲƖůŔŰċƣŔŸŰШĦŸƚƣƚШŉŸƖШƣőĲШfÂƚШŔŰĦƨƖƖĲĬШŔŰШ[ĲĤƖƨċƖǃШΞΜΞΡЮ 

fŰŔƣŔċũũǃЯШƨŰĬĲƖШƣőĲШxŸШĦŸƨŰƣĲƖƚŔŊŰĲĬШŸŰШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞЯШƣőĲШƓƖŸŢĲĦƣШĤƨĬŊĲƣШĲŰĦŸůƓċƚƚĲĬШŉƨŰĬŔŰŊШ
ŉŸƖШƣőĲШΞΠШ?Ñ9ƚШЯΝШĬċƣċШĦĲŰƣƖĲЯШċŰĬШΝΡШŰĲƽШ?Ñ9ƚШƣőċƣШƽĲƖĲШƣŸШĤĲШĲƚƣċĤũŔƚőĲĬШŔŰШƓƖŸƻŔŰĦĲƚШƽőĲƖĲШ
ƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШŉŸƖШůĲŰШƽĲƖĲШũċĦťŔŰŊЮШÑőĲƚĲШΝΡШ?Ñ9ƚШƽĲƖĲШŔŰƣĲŰĬĲĬШƣŸШĤĲШƚƣċǭĲĬШĤǃШċũƖĲċĬǃрƣƖċŔŰĲĬШ
ƓƖċĦƣŔƣŔŸŰĲƖƚШŉċůŔũŔċƖШƽŔƣőШƣƖĲċƣůĲŰƣШƚǃƚƣĲůƚШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШcŸƽĲƻĲƖЯШŔŰШƖĲƚƓŸŰƚĲШƣŸШƣőĲШ
ƨŰĦĲƖƣċŔŰƣŔĲƚШŉŸũũŸƽŔŰŊШƣőĲШŉċũũШŸŉШƣőĲШ ŉŊőċŰШŊŸƻĲƖŰůĲŰƣШŔŰШΞΜΞΝЯШ9Â? ÂЯШŔŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШƣőĲШf xЯШ
ĬĲĦŔĬĲĬШƣŸШƽŔƣőőŸũĬШƚƨƓƓŸƖƣШŉŸƖШƣőĲШΝΡШ?Ñ9ƚЮШÑőĲƚĲШĦĲŰƣƖĲƚШƽĲƖĲШƓċƖƣũǃШůċŰċŊĲĬШĤǃШƣőĲШ~ŔŰŔƚƣƖǃШŸŉШ
ÂƨĤũŔĦШcĲċũƣőШŸŉШƣőĲШ?ŉЯШċŰĬШƣőĲШƓŸũŔƣŔĦċũШũċŰĬƚĦċƓĲШŔŰШ ŉŊőċŰŔƚƣċŰШƓŸƚĲĬШƚŔŊŰŔǯĦċŰƣШƖŔƚťƚШƣŸШƣőĲШ
ƓƖŸŢĲĦƣќƚШĦŸŰƣŔŰƨĲĬШƻŔċĤŔũŔƣǃШŔŰШƣőċƣШĦŸŰƣĲǂƣЮШ 

9ŸŰƚĲƕƨĲŰƣũǃЯШƣőĲШƓƖŸŢĲĦƣШŉŸĦƨƚĲĬШŸŰШƚƨƓƓŸƖƣŔŰŊШƣőĲШΞΠШ?Ñ9ƚШċŰĬШΝШĬċƣċШĦĲŰƣƖĲШċŰĬШƖĲċũũŸĦċƣĲĬШƣőĲШ
ŉƨŰĬƚШƣőċƣШƽĲƖĲШƓƖĲƻŔŸƨƚũǃШĬĲƚŔŊŰċƣĲĬШŉŸƖШƣőĲШΝΡШ?Ñ9ƚШƣŸШƚƨƓƓŸƖƣШƣőĲШΞΠШ?Ñ9ƚШŔŰШŸƖĬĲƖШƣŸШĲŰƚƨƖĲШ
ĦŸŰƣŔŰƨĲĬШƚƨƓƓŸƖƣШŉŸƖШƣőĲШĲǂŔƚƣŔŰŊШŉċĦŔũŔƣŔĲƚЮШÑőŔƚШċĬŢƨƚƣůĲŰƣШċũŔŊŰĲĬШƽŔƣőШƓƖŔŸƖШőŔŊőрũĲƻĲũШĬŔƚĦƨƚƚŔŸŰƚШ
ĤĲƣƽĲĲŰШ9Â? ÂШċŰĬШf xЯШĲůƓőċƚŔǍŔŰŊШċШƚƣƖċƣĲŊŔĦШƚőŔŉƣШƣŸШŉŸĦƨƚШŸŰШŸƓĲƖċƣŔŸŰċũШŉċĦŔũŔƣŔĲƚШŔŰШũŔŊőƣШŸŉШƣőĲШ
ĦőċŰŊŔŰŊШƓŸũŔƣŔĦċũШĲŰƻŔƖŸŰůĲŰƣЮШÑőŔƚШĬĲĦŔƚŔŸŰШƽċƚШĦŸůůƨŰŔĦċƣĲĬШƣŸШƣőĲШŉŸƖůĲƖШf xШ?ŔƖĲĦƣŸƖШŔŰШΞΜΞΜШċŰĬШ
ƖĲċǭŔƖůĲĬШŔŰШůƨũƣŔƓũĲШůĲĲƣŔŰŊƚЯШŔŰĦũƨĬŔŰŊШĬŔƚĦƨƚƚŔŸŰƚШƽŔƣőШf xШŸǭŔĦŔċũƚШŔŰШ~ċǃШΞΜΞΞШċŰĬШsċŰƨċƖǃШΞΜΞΟЮ 

EċĦőШ?Ñ9ШċŰĬШĬċƣċШĦĲŰƣƖĲШĤƨĬŊĲƣШŔŰĦŸƖƓŸƖċƣĲĬШƻċƖŔŸƨƚШŸƓĲƖċƣŔŸŰċũШĲǂƓĲŰƚĲƚЯШŔŰĦũƨĬŔŰŊШƚƣċǭШƚċũċƖŔĲƚШ
ыĦũŔŰŔĦċũЯШŰŸŰрĦũŔŰŔĦċũЯШċŰĬШƚƨƓƓŸƖƣьЯШŉċĦŔũŔƣǃШůċŔŰƣĲŰċŰĦĲШĦŸƚƣƚШыƻĲőŔĦũĲШŉƨĲũЯШŊĲŰĲƖċƣŸƖШŉƨĲũЯШƖĲŰƣЯШƨƣŔũŔƣŔĲƚЯШ
ƚƣċƣŔŸŰĲƖǃЯШŔŰƣĲƖŰĲƣЯШĲƣĦЮьЯШċŰĬШŸƣőĲƖШŰĲĦĲƚƚċƖǃШŸƓĲƖċƣŔŸŰċũШĲǂƓĲŰĬŔƣƨƖĲƚШыŉŸŸĬЯШůĲĬŔĦċũШƚƨƓƓũŔĲƚЯШ
őǃŊŔĲŰĲШůċƣĲƖŔċũƚЯШĲĬƨĦċƣŔŸŰċũШůċƣĲƖŔċũƚШŉŸƖШĦũŔĲŰƣƚьЮШÉŔůŔũċƖũǃЯШƣőĲШ?ċƣċШ9ĲŰƣƖĲШĤƨĬŊĲƣШŔŰĦũƨĬĲĬШĦŸƚƣƚШ
ƖĲũċƣĲĬШƣŸШƚċũċƖŔĲƚШŉŸƖШĬċƣċШĦŸũũĲĦƣŔŸŰШŸǭŔĦĲƖƚЯШĬċƣċШċŰċũǃƚƣƚЯШŊƨċƖĬƚЯШċŰĬШŸƣőĲƖШŸǭŔĦĲрƖĲũċƣĲĬШŸƓĲƖċƣŔŸŰċũШ
ĲǂƓĲŰƚĲƚЮ 

ŊƖĲĲůĲŰƣƚШƽĲƖĲШƚŔŊŰĲĬШƽŔƣőШĲċĦőШƖĲƚƓĲĦƣŔƻĲШfÂЯШŸƨƣũŔŰŔŰŊШƚƓĲĦŔǯĦШĤƨĬŊĲƣШƓƖŸƻŔƚŔŸŰƚШŉŸƖШĲċĦőШĦĲŰƣƖĲЮШ
ÂċǃůĲŰƣƚШƽĲƖĲШƣƖċŰƚŉĲƖƖĲĬШŸŰШċШƕƨċƖƣĲƖũǃШĤċƚŔƚЯШĲŔƣőĲƖШċƚШċĬƻċŰĦĲƚШŸƖШƖĲŔůĤƨƖƚĲůĲŰƣƚЮШfŉШċŰШċĬƻċŰĦĲШ
ƓċǃůĲŰƣШƽċƚШůċĬĲЯШƚƨĤƚĲƕƨĲŰƣШƓċǃůĲŰƣƚШƖĲǰĲĦƣĲĬШĬĲĬƨĦƣŔŸŰƚШŉŸƖШċŰǃШƨŰƚƓĲŰƣШŉƨŰĬƚШŉƖŸůШƣőĲШƓƖŔŸƖШ
ƓĲƖŔŸĬЮШfÂƚШƚƨĤůŔƣƣĲĬШǯŰċŰĦŔċũШĬŸĦƨůĲŰƣƚШŸŰШċШƕƨċƖƣĲƖũǃШĤċƚŔƚЯШƓƖŸƻŔĬŔŰŊШĬĲƣċŔũĲĬШƖĲƓŸƖƣƚШŸŉШĲǂƓĲŰƚĲƚШ
ċũŸŰŊƚŔĬĲШƚƨƓƓŸƖƣŔŰŊШĬŸĦƨůĲŰƣƚЯШƖĲĦĲŔƓƣƚЯШƖĲŰƣċũШċŊƖĲĲůĲŰƣƚЯШċŰĬШƓċǃƖŸũũШĬċƣċШĲƣĦЮШШ 

 

ʸː̫ː ʵ vfZ8 fEW¦2fz ˜Efv_8vZ· Gv `¢ ¢Kfv¢f` EGK `Mz¢ `˝ 

uƨĬŸƚШƽċƚШĦŸŰƣƖċĦƣĲĬШƣŸШƻĲƖŔŉǃШƣőĲШǯŰċŰĦŔċũШƖĲƓŸƖƣƚШƚƨĤůŔƣƣĲĬШĤǃШƣőĲШfÂƚЯШĲŰƚƨƖŔŰŊШƣőċƣШƣőĲШŉƨŰĬƚШ
ċũũŸĦċƣĲĬШƣŸШƣőĲůШƽĲƖĲШĤĲŔŰŊШƨƣŔũŔǍĲĬШċƓƓƖŸƓƖŔċƣĲũǃЮШuƨĬŸƚќШƓƖŔůċƖǃШƣċƚťШƽċƚШƣŸШƓƖŸƻŔĬĲШċƚƚƨƖċŰĦĲШŸŰШƣőĲШ
ƓƖŸƓĲƖШƨƚĲШŸŉШ9Â? ÂШŉƨŰĬƚШĤǃШƣőĲШfÂƚЮШÉŔŰĦĲШΝШ ƓƖŔũШΞΜΞΞЯШuƨĬŸƚШőċƚШƖĲƻŔĲƽĲĬШċũũШǯŰċŰĦŔċũШĬŸĦƨůĲŰƣƚШ
ƚƨĤůŔƣƣĲĬШĤǃШƣőĲШfÂƚШċŰĬШĦŸŰĬƨĦƣĲĬШċШƣőŸƖŸƨŊőШĲǂċůŔŰċƣŔŸŰШĤċƚĲĬШŸŰШƣőĲШŉŸũũŸƽŔŰŊШƚƣċŰĬċƖĬƚ. 

¶ fŰƣĲƖŰċƣŔŸŰċũШÉƣċŰĬċƖĬШŸŰШÅĲũċƣĲĬШÉĲƖƻŔĦĲƚШыfÉÅÉьШΠΠΜΜаШEŰŊċŊĲůĲŰƣƚШƣŸШƓĲƖŉŸƖůШ ŊƖĲĲĬр
ƨƓŸŰШ ÂƖŸĦĲĬƨƖĲƚШ ƖĲŊċƖĬŔŰŊШ [ŔŰċŰĦŔċũШ fŰŉŸƖůċƣŔŸŰЯШ ċƚШ ƓƖŸůƨũŊċƣĲĬШ ĤǃШ ƣőĲШ fŰƣĲƖŰċƣŔŸŰċũШ
[ĲĬĲƖċƣŔŸŰШŸŉШ ĦĦŸƨŰƣċŰƣƚШыf[ 9ьЮ 

¶ 9ŸĬĲШŸŉШEƣőŔĦƚШŉŸƖШÂƖŸŉĲƚƚŔŸŰċũШ ĦĦŸƨŰƣċŰƣƚаШfƚƚƨĲĬШĤǃШf[ 9ЯШĲŰƚƨƖŔŰŊШĦŸůƓũŔċŰĦĲШƽŔƣőШ
ĲƣőŔĦċũШƚƣċŰĬċƖĬƚд 



   
 

Âċ Ŋ ĲШΟΟ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ũƣőŸƨŊőШfÉÅÉШΠΠΜΜШĬŸĲƚШŰŸƣШůċŰĬċƣĲШŔŰĬĲƓĲŰĬĲŰĦĲШŉŸƖШċŊƖĲĲĬрƨƓŸŰШƓƖŸĦĲĬƨƖĲƚШĲŰŊċŊĲůĲŰƣƚЯШuƨĬŸƚШ
ċĬőĲƖĲĬШƣŸШƣőĲШĲƣőŔĦċũШƚƣċŰĬċƖĬƚШŸƨƣũŔŰĲĬШĤǃШf[ 9ШċŰĬШůċŔŰƣċŔŰĲĬШŔŰĬĲƓĲŰĬĲŰĦĲШƓĲƖШ]ÑfxШƓŸũŔĦŔĲƚЮ 

ÑőĲШƖĲƻŔĲƽШƓƖŸĦĲƚƚШŔŰƻŸũƻĲĬШċƓƓũǃŔŰŊШƓƖŸĦĲĬƨƖĲƚШƣŸШƣőĲШĲǂƓĲŰĬŔƣƨƖĲƚШƖĲƓŸƖƣĲĬШĤǃШƣőĲШfÂƚШŔŰШƣőĲŔƖШ
ƕƨċƖƣĲƖũǃШǯŰċŰĦŔċũШƖĲƓŸƖƣƚЮШ ШƚċůƓũĲШŸŉШĲǂƓĲŰĬŔƣƨƖĲƚШƽċƚШƚĲũĲĦƣĲĬШĤċƚĲĬШŸŰШƣőĲШċƨĬŔƣŸƖќƚШƖŔƚťШ
ċƚƚĲƚƚůĲŰƣШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШŢƨĬŊůĲŰƣЮШÑőĲШĲǂƓĲŰĬŔƣƨƖĲШƻĲƖŔǯĦċƣŔŸŰШĦŸƻĲƖĲĬШƣőĲШƖĲƓŸƖƣĲĬШĲǂƓĲŰĬŔƣƨƖĲƚЯШ
ƽŔƣőШċШĬĲƣċŔũĲĬШĤƖĲċťĬŸƽŰШŸŉШĲċĦőШŉċĦŔũŔƣǃѣƚШĲǂƓĲŰƚĲƚЮШuĲǃШƣċƚťƚШĦŸŰĬƨĦƣĲĬШĬƨƖŔŰŊШƣőĲШƻĲƖŔǯĦċƣŔŸŰШ
ŔŰĦũƨĬĲĬа 

o éĲƖŔŉǃŔŰŊШƣőĲШċũŔŊŰůĲŰƣШŸŉШƖĲƓŸƖƣĲĬШĲǂƓĲŰƚĲƚШƽŔƣőШƣőĲШċŊƖĲĲůĲŰƣƚЯШċƓƓƖŸƻĲĬШĤƨĬŊĲƣƚЯШċŰĬШ
ƓƖŸŊƖċůШŔůƓũĲůĲŰƣċƣŔŸŰШƖĲƓŸƖƣƚЮ 

o EǂċůŔŰŔŰŊШƚƨƓƓŸƖƣŔŰŊШĬŸĦƨůĲŰƣƚЯШƚƨĦőШċƚШƖĲĦĲŔƓƣƚЯШĦŸŰƣƖċĦƣƚЯШċŰĬШƣŔůĲƚőĲĲƣƚЮ 
o EŰŊċŊŔŰŊШƽŔƣőШfÂШƚƣċǭШŸƖШĦŸŰĬƨĦƣŔŰŊШŸŰрƚŔƣĲШƻŔƚŔƣƚШƣŸШĦũċƖŔŉǃШċŰǃШƕƨĲƚƣŔŸŰċĤũĲШĲǂƓĲŰƚĲƚЮ 
o ÑƖċĦťŔŰŊШŉƨŰĬШǰŸƽƚШыċĬƻċŰĦĲƚШċŰĬШƖĲŔůĤƨƖƚĲůĲŰƣƚьШƣŸШĬĲƣĲƖůŔŰĲШƣőĲШƖĲůċŔŰŔŰŊШĤċũċŰĦĲШƽŔƣőШ
ĲċĦőШfÂЮ 

o ÅĲĦŸůůĲŰĬŔŰŊШƓċǃůĲŰƣШċůŸƨŰƣƚШыċƚШĲŔƣőĲƖШƖĲŔůĤƨƖƚĲůĲŰƣШŸƖШċĬƻċŰĦĲьШĤċƚĲĬШŸŰШƣőĲШƖĲƻŔĲƽШ
ǯŰĬŔŰŊƚЮ 

o §ǭĲƖŔŰŊШŉƨƖƣőĲƖШƖĲĦŸůůĲŰĬċƣŔŸŰƚШĤċƚĲĬШŸŰШƣőĲШċŰċũǃƚŔƚШŸŉШfÂШǯŰċŰĦŔċũШĬŸĦƨůĲŰƣƚЮ 
 

ÑőĲШƻĲƖŔǯĦċƣŔŸŰШƓƖŸĦĲƚƚШŔŰĦũƨĬĲĬШċŰШċŰċũǃƣŔĦċũШƖĲƻŔĲƽЯШƖŔƚťрĤċƚĲĬШĲǂƓĲŰĬŔƣƨƖĲШƻĲƖŔǯĦċƣŔŸŰЯШċŰĬШċШĦőĲĦťШ
ŉŸƖШĦŸůƓũŔċŰĦĲШƽŔƣőШĤƨĬŊĲƣŔŰŊШƖƨũĲƚЯШƻċƖŔċŰĦĲƚЯШċŰĬШƣőĲШċĦĦƨƖċĦǃШŸŉШǯŰċŰĦŔċũШƖĲƓŸƖƣƚЮШ ШƖŔƚťрĤċƚĲĬШ
ċƓƓƖŸċĦőШƽċƚШĲůƓũŸǃĲĬШƣŸШƚĲũĲĦƣШƣőĲШƣƖċŰƚċĦƣŔŸŰƚШŉŸƖШƖĲƻŔĲƽЯШċŰĬШƻċƖŔċŰĦĲШċŰċũǃƚŔƚШƽċƚШĦŸŰĬƨĦƣĲĬШĤǃШ
ĦŸůƓċƖŔŰŊШƣŸƣċũШĲǂƓĲŰĬŔƣƨƖĲƚШƽŔƣőШƣőĲШċƓƓƖŸƻĲĬШĤƨĬŊĲƣЮ 

uƨĬŸƚШĲŰƚƨƖĲĬШƣőċƣШċũũШƣƖċŰƚċĦƣŔŸŰƚШƽĲƖĲШƚƨƓƓŸƖƣĲĬШĤǃШċĬĲƕƨċƣĲШĬŸĦƨůĲŰƣċƣŔŸŰШċŰĬШƣőċƣШƣőĲШĦŸƚƣƚШƽĲƖĲШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШƣĲƖůƚШŸŉШƣőĲШċŊƖĲĲůĲŰƣЮШ[ƨƖƣőĲƖůŸƖĲЯШĲǂƓĲŰĬŔƣƨƖĲƚШƽĲƖĲШĦƖŸƚƚрĦőĲĦťĲĬШƽŔƣőШfÂШ
ƓŸũŔĦŔĲƚШƣŸШĲŰƚƨƖĲШƣőċƣШċƓƓƖŸƓƖŔċƣĲШċƓƓƖŸƻċũƚШċŰĬШƓƖŸĦĲƚƚĲƚШƽĲƖĲШŉŸũũŸƽĲĬЮ 

 

ʸːysvfE8zzMf` Z v8¢8`¢Mf` `2 z¢ +MZM» ¢Mf` sfz¢ˡʁ ʴʶʵ 

[ŸũũŸƽŔŰŊШƣőĲШƓŸũŔƣŔĦċũШƣƖċŰƚŔƣŔŸŰШŔŰШ ŉŊőċŰŔƚƣċŰШŔŰШ ƨŊƨƚƣШΞΜΞΝЯШƣőĲШĬƖƨŊШƣƖĲċƣůĲŰƣШƚĲĦƣŸƖШŉċĦĲĬШ
ƨŰƓƖĲĦĲĬĲŰƣĲĬШ ĬŔƚƖƨƓƣŔŸŰƚЮШ ÑőĲƚĲШ ĦőċũũĲŰŊĲƚШ ƓċƖƣŔĦƨũċƖũǃШ ċǭĲĦƣĲĬШ ƣőĲШ ƖĲƣĲŰƣŔŸŰШ ŸŉШ ƕƨċũŔǯĲĬШ
ƓƖŸŉĲƚƚŔŸŰċũƚЯШ ŸƓĲƖċƣŔŸŰċũШ ĦŸŰƣŔŰƨŔƣǃЯШ ċŰĬШ ƚĲƖƻŔĦĲШ ĬĲũŔƻĲƖǃЮШ ?ĲƚƓŔƣĲШ ƣőĲШ ƣƨƖĤƨũĲŰƣШ ĲŰƻŔƖŸŰůĲŰƣЯШ
ĦŸŸƖĬŔŰċƣĲĬШĲǭŸƖƣƚШĤǃШƣőĲШ9Â? ÂЯШ ]§ШfÂƚШċŰĬШŸƣőĲƖШťĲǃШƚƣċťĲőŸũĬĲƖƚШőĲũƓĲĬШůċŔŰƣċŔŰШƣőĲШƣƖĲċƣůĲŰƣШ
ƚǃƚƣĲůШċŰĬШĦŸƖĲШƚĲƖƻŔĦĲƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰЮ  

ΝЮ 9őċũũĲŰŊĲƚШŔŰШÅĲƣċŔŰŔŰŊШÉťŔũũĲĬШ ĬĬŔĦƣŔŸŰШÑƖĲċƣůĲŰƣШÂƖŸŉĲƚƚŔŸŰċũƚ 
ċЮ xŸƚƚШŸŉШÑƖċŔŰĲĬШÂĲƖƚŸŰŰĲũаШ~ċŰǃШƣƖċŔŰĲĬШƓƖŸŉĲƚƚŔŸŰċũƚЯШůĲĬŔĦċũШĬŸĦƣŸƖƚЯШƓƚǃĦőŸũŸŊŔƚƣƚЯШ
ĦŸƨŰƚĲũũŸƖƚЯШċŰĬШŸƨƣƖĲċĦőШƽŸƖťĲƖƚШůŔŊƖċƣĲĬШŸƖШƣƖċŰƚŔƣŔŸŰĲĬШƣŸШŸƣőĲƖШƚĲĦƣŸƖƚШŸƖШŸƣőĲƖШ
ĦŸƨŰƣƖŔĲƚШĬƨĲШƣŸШőĲŔŊőƣĲŰĲĬШƚĲĦƨƖŔƣǃШƖŔƚťƚЯШũŔůŔƣĲĬШŢŸĤШƚĲĦƨƖŔƣǃЯШċŰĬШĦũŸƚƨƖĲШŸƖШĬŸƽŰƚŔǍŔŰŊШŸŉШ
?Ñ9ƚЮШÑőĲШŔůƓċĦƣШƽċƚШƓċƖƣŔĦƨũċƖũǃШƚĲƻĲƖĲШŉŸƖШŉĲůċũĲШƓƖŸŉĲƚƚŔŸŰċũƚЯШƽőŸШŉċĦĲĬШůŸĤŔũŔƣǃШ
ƖĲƚƣƖŔĦƣŔŸŰƚШċŰĬШŔŰĦƖĲċƚĲĬШƚŸĦŔĲƣċũШƓƖĲƚƚƨƖĲƚЮ 
 

ĤЮ ÉĲĦƨƖŔƣǃШċŰĬШ§ƓĲƖċƣŔŸŰċũШfŰƚƣċĤŔũŔƣǃаШÑőĲШŸƻĲƖċũũШũċĦťШŸŉШƚċŉĲƣǃШċŰĬШŔŰƚƣċĤŔũŔƣǃШŔŰШƣőĲШĦŸƨŰƣƖǃШ
ĬĲƣĲƖƖĲĬШŰĲƽШƓƖŸŉĲƚƚŔŸŰċũƚШŉƖŸůШĲŰƣĲƖŔŰŊШƣőĲШƚĲĦƣŸƖШċŰĬШĦƖĲċƣĲĬШƨŰĦĲƖƣċŔŰƣǃШŉŸƖШĲǂŔƚƣŔŰŊШ
ƚƣċǭЯШĲƚƓĲĦŔċũũǃШŔŰШƖĲůŸƣĲШƓƖŸƻŔŰĦĲƚЮШ 



   
 

Âċ Ŋ ĲШΟΠ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ΞЮ ÅĲƣĲŰƣŔŸŰШEǭŸƖƣƚШċŰĬШ ĬċƓƣċƣŔŸŰƚ 
ċЮ 9ŸŰƣŔŰƨĲĬШEŰŊċŊĲůĲŰƣШƣőƖŸƨŊőШfÂƚаШ9Â? ÂЯШƣőƖŸƨŊőШŔƣƚШu[§ШċŰĬШĦũŸƚĲШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШ
fÂƚЯШŉċĦŔũŔƣċƣĲĬШƣőĲШƖĲŰĲƽċũШŸŉШĦŸŰƣƖċĦƣƚЯШĲŰƚƨƖĲĬШƣŔůĲũǃШƓċǃůĲŰƣƚЯШċŰĬШƽŸƖťĲĬШƣŸƽċƖĬƚШ
ůċŔŰƣċŔŰŔŰŊШũŸĦċũрũĲƻĲũШŸƓĲƖċƣŔŸŰċũШĦŸŰƣŔŰƨŔƣǃЮШÑőŔƚШőĲũƓĲĬШƖĲƣċŔŰШċШůċŢŸƖŔƣǃШŸŉШƣőĲШĦŸƖĲШ
ƽŸƖťŉŸƖĦĲЯШƓċƖƣŔĦƨũċƖũǃШŔŰШũĲċĬĲƖƚőŔƓШċŰĬШĦũŔŰŔĦċũШƖŸũĲƚШŸŉШƣőĲШ?Ñ9ƚЮШ 
 

ΟЮ ÉǃƚƣĲůШÉƣċĤŔũŔǍċƣŔŸŰ 
ċЮ ÉƣċŰĬċƖĬŔǍĲĬШ ÑƖĲċƣůĲŰƣШ ÂƖŸƣŸĦŸũƚаШ ũũШ ċĦƣŔƻĲШ ÑƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШы?Ñ9ƚШ ċŰĬШ §ÂÑ9ƚьШ
ĦŸŰƣŔŰƨĲĬШŔůƓũĲůĲŰƣŔŰŊШŔŰƣĲƖŰċƣŔŸŰċũũǃШƖĲĦŸŊŰŔǍĲĬШƓƖŸƣŸĦŸũƚЯШŔŰĦũƨĬŔŰŊШƣőĲШÖÑ9ЯШÖ §?9Ш
ƚĦƖĲĲŰŔŰŊШƣŸŸũƚЯШċŰĬШŸƣőĲƖШĲƚƣċĤũŔƚőĲĬШĦũŔŰŔĦċũШċŰĬШƓƚǃĦőŸƚŸĦŔċũШŊƨŔĬĲũŔŰĲƚЮШÑőŔƚШĲŰƚƨƖĲĬШ
ĦŸŰƣŔŰƨŔƣǃШċŰĬШƕƨċũŔƣǃШŸŉШĦċƖĲЯШĬĲƚƓŔƣĲШċĬůŔŰŔƚƣƖċƣŔƻĲШĦőċŰŊĲƚШŔŰШŊŸƻĲƖŰċŰĦĲЮ 
 

ĤЮ ~ŸŰŔƣŸƖŔŰŊШċŰĬШÑĲĦőŰŔĦċũШÉƨƓĲƖƻŔƚŔŸŰШĤǃШ9Â? Âрu[§аШÑőĲШ9Â? ÂШuċĤƨũШ[ŔĲũĬШ§ǭŔĦĲШƓũċǃĲĬШ
ċШ ĦƖŔƣŔĦċũШ ƖŸũĲШ ŔŰШ ůċŔŰƣċŔŰŔŰŊШ ƓƖŸŊƖċůШ ƚƣċŰĬċƖĬƚШ ƣőƖŸƨŊőШ ƖŸƨƣŔŰĲШ ůŸŰŔƣŸƖŔŰŊЯШ ƻŔƖƣƨċũШ
ƚƨƓĲƖƻŔƚŔŸŰЯШċŰĬШŔŰрƓĲƖƚŸŰШƚŔƣĲШƻŔƚŔƣƚШыƽőĲƖĲШƚĲĦƨƖŔƣǃШƓĲƖůŔƣƣĲĬьЮШ[ĲĲĬĤċĦťШũŸŸƓƚШƽŔƣőШ
ŰċƣŔŸŰċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƓċƖƣŰĲƖƚШőĲũƓĲĬШĲŰƚƨƖĲШƖĲƚƓŸŰƚŔƻĲШċĬċƓƣċƣŔŸŰШċŰĬШƣĲĦőŰŔĦċũШ
ƚƨƓƓŸƖƣЮ 
 

ĦЮ 9ŸůůƨŰŔƣǃШ EŰŊċŊĲůĲŰƣШ ċŰĬШ xŸĦċũШ 7ƨǃрfŰаШ 9ŸůůƨŰŔƣǃрĤċƚĲĬШ ƚƨƓƓŸƖƣШ ůĲĦőċŰŔƚůƚШ
ŔŰĦũƨĬŔŰŊШŸƨƣƖĲċĦőШƣŸШƖĲũŔŊŔŸƨƚШũĲċĬĲƖƚЯШŉċůŔũǃШůĲůĤĲƖƚЯШċŰĬШũŸĦċũШĲũĬĲƖƚШƚƣƖĲŰŊƣőĲŰĲĬШ
ƓƖŸƣĲĦƣŔŸŰШŉŸƖШ?Ñ9ШƚƣċǭШċŰĬШŔŰĦƖĲċƚĲĬШċĦĦĲƓƣċŰĦĲШŸŉШƚĲƖƻŔĦĲƚЯШĲƚƓĲĦŔċũũǃШŉŸƖШŉĲůċũĲШĦũŔĲŰƣƚШ
ċŰĬШƓƖŸŉĲƚƚŔŸŰċũƚЮ 
 

ĬЮ ?ĲƚƓŔƣĲШƣőĲШƚŔƣƨċƣŔŸŰШŔŰШ ŉŊőċŰŔƚƣċŰЯШΞΠШ?Ñ9ƚШыΝΦШƖĲƚŔĬĲŰƣŔċũШċŰĬШΡШŸƨƣƓċƣŔĲŰƣьШƖĲůċŔŰĲĬШ
ŸƓĲƖċƣŔŸŰċũШƽŔƣőШĦŸƖĲШƚƣċǭШƖĲƣċŔŰĲĬЮШÑőĲƚĲШĦĲŰƣƖĲƚШĦŸŰƣŔŰƨĲĬШƣŸШŸǭĲƖШĦŸůƓƖĲőĲŰƚŔƻĲШ
ƚĲƖƻŔĦĲƚШŔŰĦũƨĬŔŰŊШĬĲƣŸǂŔǯĦċƣŔŸŰЯШĦŸƨŰƚĲũũŔŰŊЯШƖĲőċĤŔũŔƣċƣŔŸŰЯШċŉƣĲƖĦċƖĲЯШċŰĬШŸƨƣƖĲċĦőЮ 

 

 

  



   
 

Âċ Ŋ ĲШΟΡ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʹ ːM`ls8vzf` `2 ²Mv¢¦ Z_f`M¢fvM`G²MzM¢z 
~ŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЯШĤŸƣőШƻŔƖƣƨċũШċŰĬШŔŰрƓĲƖƚŸŰШƽĲƖĲШŔŰƣĲŊƖċũШƣŸШĲŰƚƨƖŔŰŊШƣőĲШƕƨċũŔƣǃЯШĦŸŰƚŔƚƣĲŰĦǃЯШċŰĬШ
ċĦĦŸƨŰƣċĤŔũŔƣǃШŸŉШċũũШƓƖŸŢĲĦƣрƚƨƓƓŸƖƣĲĬШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚЮШÑőĲƚĲШƻŔƚŔƣƚШċũũŸƽĲĬШ9Â? ÂЯШŔŰШĦŸũũċĤŸƖċƣŔŸŰШ
ƽŔƣőШŰċƣŔŸŰċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƓċƖƣŰĲƖƚЯШƣŸШƖĲŊƨũċƖũǃШċƚƚĲƚƚШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЯШŔĬĲŰƣŔŉǃШŊċƓƚЯШċŰĬШƓƖŸƻŔĬĲШ
ƣŔůĲũǃШŉĲĲĬĤċĦťШŉŸƖШŔůƓƖŸƻĲůĲŰƣƚЮ 

~ŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШƽŔƣőШƣőĲШċŔůШƣŸаШ 

¶ EŰƚƨƖĲШƣőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШċŰĬШƚƣċǭШċũŔŊŰƚШƽŔƣőШƣőĲШŉƨŰĬŔŰŊШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШƖĲƕƨŔƖĲůĲŰƣƚШ

ŸŉШƣőĲШƓƖŸŢĲĦƣЮШ 

¶ 9ŸŰǯƖůШƣőċƣШċũũШŰĲĦĲƚƚċƖǃШĬċƣċЯШƖĲĦŸƖĬƚЯШċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰШċƖĲШƓƖŸƓĲƖũǃШůċŔŰƣċŔŰĲĬШċŰĬШƨƓШƣŸШ

ĬċƣĲЮ 

¶ éĲƖŔŉǃШƣőċƣШĦũŔĲŰƣШǯũĲƚШċƖĲШĦŸůƓũĲƣĲЯШċĦĦƨƖċƣĲЯШċŰĬШƖĲǰĲĦƣШƣőĲШĦũŔĲŰƣѣƚШŢŸƨƖŰĲǃШƣőƖŸƨŊőШƣőĲШ

ƣƖĲċƣůĲŰƣШƓƖŸĦĲƚƚЮ 

¶ ƚƚĲƚƚШƣőċƣШĦũŔĲŰƣƚШċƖĲШƖĲĦĲŔƻŔŰŊШċШŉƨũũШƓċĦťċŊĲШŸŉШƚĲƖƻŔĦĲƚЯШŔŰĦũƨĬŔŰŊШĦũŔŰŔĦċũЯШƓƚǃĦőŸũŸŊŔĦċũЯШ

ƚŸĦŔċũЯШůĲĬŔĦċũЯШƓőǃƚŔĦċũШőĲċũƣőЯШƖĲĦƖĲċƣŔŸŰċũЯШƻŸĦċƣŔŸŰċũЯШċŰĬШƖĲŉĲƖƖċũШƚĲƖƻŔĦĲƚЮ 

¶ ~ŸŰŔƣŸƖШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШĬċŔũǃШƓƖŸŊƖċůШċĦƣŔƻŔƣŔĲƚШƣŸШĲŰƚƨƖĲШċĬőĲƖĲŰĦĲШƣŸШċƓƓƖŸƻĲĬШ

ƚĦőĲĬƨũĲƚШċŰĬШƣƖĲċƣůĲŰƣШƓƖŸƣŸĦŸũƚЮ 

¶ EƻċũƨċƣĲШƣőĲШŊĲŰĲƖċũШƚċŉĲƣǃШċŰĬШƚĲĦƨƖŔƣǃШŸŉШƣőĲШŉċĦŔũŔƣŔĲƚЯШŔŰĦũƨĬŔŰŊШƚƣċǭШċŰĬШĦũŔĲŰƣШƓƖŸƣĲĦƣŔŸŰШ

ůĲċƚƨƖĲƚЮ 

¶ 9őĲĦťШŉŸƖШċĬőĲƖĲŰĦĲШƣŸШƚƣċŰĬċƖĬШĬŸĦƨůĲŰƣċƣŔŸŰШċŰĬШĦŸůƓũŔċŰĦĲШƽŔƣőШ9Â? ÂрċƓƓƖŸƻĲĬШ

ŉŸƖůċƣƚШċŰĬШƓƖŸƣŸĦŸũƚЮ 

¶ ÂƖŸůŸƣĲШƣőĲШċƚƚŔůŔũċƣŔŸŰШŸŉШťĲǃШũĲƚƚŸŰƚШŉƖŸůШƓƖĲƻŔŸƨƚШƻŔƚŔƣƚШŔŰƣŸШĬċǃрƣŸрĬċǃШĦũŔŰŔĦċũШƓƖċĦƣŔĦĲЮ 

 

ÑőĲШůŸŰŔƣŸƖŔŰŊШƓƖŸĦĲƚƚШƖĲƻŔĲƽĲĬШĦŸůƓũŔċŰĦĲШƽŔƣőШÉ§ÂƚШŔŰĦũƨĬŔŰŊа 

¶ ]ĲŰĲƖċũШÉÖ?ШƣƖĲċƣůĲŰƣШĬĲũŔƻĲƖǃШÉ§ÂƚЮ 

¶ 9ŸůůƨŰŔƣǃШŸƨƣƖĲċĦőШƽŸƖťШƓƖŸƣŸĦŸũƚШыŉŸƖШ§ÂÑ9ƚьЮ 

¶ ?ĲƣŸǂŔǯĦċƣŔŸŰШƓƖŸƣŸĦŸũƚШŉŸƖШŸƓŔŸŔĬƚЯШĦŸĬĲŔŰĲЯШċŰĬШċůƓőĲƣċůŔŰĲƚЮ 

¶ ~ċƓƓŔŰŊШĦőċƖƣƚШŉŸƖШƣƖĲċƣůĲŰƣШƓċƣőƽċǃƚЮ 

¶ fŰŉĲĦƣŔŸŰШƓƖĲƻĲŰƣŔŸŰШċŰĬШĦŸŰƣƖŸũШŊƨŔĬĲũŔŰĲƚЮ 

¶ ÂőċƖůċĦǃШůċŰċŊĲůĲŰƣШƓƖŸƣŸĦŸũƚЮ 

¶ ÂƚǃĦőŸрƚŸĦŔċũШŔŰƣĲƖƻĲŰƣŔŸŰШƓƖŸƣŸĦŸũƚЮ 

¶ ÉċŉĲƣǃШċŰĬШƚĲĦƨƖŔƣǃШŉƖċůĲƽŸƖťƚЮ 

  



   
 

Âċ Ŋ ĲШΟΣ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

]ŔƻĲŰШĤĲũŸƽШŔƚШƣőĲШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣШĦőĲĦťШũŔƚƣШƽőĲŰШƓũċŰŰŔŰŊШċШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰЮ 

7ĲŉŸƖĲШéŔƚŔƣ ?ƨƖŔŰŊШƣőĲШéŔƚŔƣ ŉƣĲƖШéŔƚŔƣ 

- fĬĲŰƣŔŉǃŔŰŊШ ŊŸċũƚШ ċŰĬШ
ŸĤŢĲĦƣŔƻĲƚШ ŸŉШ ƣőĲШ
ůŔƚƚŔŸŰЮШ 

- ÉĦőĲĬƨũŔŰŊШċĦƣŔƻŔƣŔĲƚЮШ 
- ÂƖĲƓċƖĲШĤƨĬŊĲƣШŉŸƖШƣőĲШ
ƻŔƚŔƣЮШ 

- 9ŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШƣőĲШ
ċƚƚŔŊŰĲĬШƓċƖƣŰĲƖƚШ
ыf§ƚЯШ[ƖĲĲũċŰĦĲƖƚь 

- ƖƖċŰŊĲШƣƖċŰƚƓŸƖƣċƣŔŸŰШ
ċŰĬШŸƣőĲƖШũŸŊŔƚƣŔĦƚЮШ 

- ÅĲƻŔĲƽШ ŸŉШƣőĲШ ũċƚƣШ
ůŸŰŔƣŸƖŔŰŊШ ƖĲƓŸƖƣШ
ċƻċŔũċĤũĲШŉŸƖШ ƣőĲШ
ƖĲƚƓĲĦƣŔƻĲШ?Ñ9ЮШ 
 

- EŰƚƨƖĲШ ƣőċƣШ ĦŸƖƖĲĦƣШ
ƓƖŸƣŸĦŸũƚШ ċŰĬШ
ŊƨŔĬĲũŔŰĲƚШċƖĲШŉŸũũŸƽĲĬШ
ĬƨƖŔŰŊШƣőĲШƻŔƚŔƣЮШ 

- 9ŸŰĬƨĦƣШ ŔŰƣĲƖƻŔĲƽƚШ
ƽŔƣőШĦũŔĲŰƣƚЮШ 

- 9ŸŰĬƨĦƣШ ŔŰƣĲƖƻŔĲƽƚШ
ƽŔƣőШ?Ñ9ШƚƣċǭЮ 

- 9őĲĦťШŸŰШƣĲĦőŰŔĦċũШ
ŔƚƚƨĲƚЮШ 

- ÂĲƖƚŸŰċũШŸĤƚĲƖƻċƣŔŸŰШŸŉШ
ƣőĲШ?Ñ9ЮШ 

- 9ŸũũĲĦƣŔŰŊШĲƻŔĬĲŰĦĲШŉŸƖШ
ƣőĲШ ƚĲƖƻŔĦĲƚШ
ŸǭĲƖĲĬоũċĦťŔŰŊЮ 

- 9őĲĦťШƣőĲШ ƓƖŸŊƖĲƚƚШŸŉШ
ƣőĲШ ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ
ŉƖŸůШƣőĲШƓƖĲƻŔŸƨƚШƻŔƚŔƣЮШ 

- ÂƖĲƓċƖŔŰŊШƣőĲШĬƖċŉƣШůŔƚƚŔŸŰШ
ƖĲƓŸƖƣЮШ 

- 9ŔƖĦƨũċƣĲШ ċůŸŰŊШ ƣőĲШ
ůŸŰŔƣŸƖŔŰŊШ ůŔƚƚŔŸŰШ ƣĲċůШ
ůĲůĤĲƖƚШċŰĬШ? ÂШcÄЮШ 

- fŰĦŸƖƓŸƖċƣĲШ ŉĲĲĬĤċĦťШ ċŰĬШ
ƖĲƻŔƚĲШƣőĲШƖĲƓŸƖƣЮШШ 

- ÉőċƖĲШƣőĲШǯŰċũŔǍĲĬШƖĲƓŸƖƣЮШ 
 

ŉƣĲƖШƣőĲШƻŔƚŔƣЯШĦŸŰƣŔŰƨĲШƣŸШŉŸũũŸƽШ
ƨƓШƽŔƣőШƣőĲШ?Ñ9ШŸŰЯ 
- ÂƖŸŊƖĲƚƚШ ŸŰШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚЮШ 

- ĦƣŔŸŰШ ƓũċŰШ ŉŸƖШ ƣőĲШ
ĦőċŰŊĲƚоŔůƓƖŸƻĲůĲŰƣШ ŸŉШ
ƚĲƖƻŔĦĲƚШŔŰШƣőĲШůŸŰŔƣŸƖĲĬШ
?Ñ9ЮШ 

 

 
ÑċĤũĲЮΨжЮ~ŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣЮĦőĲĦťЮũŔƚƣ 

ʹː ²ɻMv¢¦ Z _f`M¢fvM`G ²MzM¢z 

]ŔƻĲŰШĤĲũŸƽШċƖĲШĬĲƚĦƖŔƓƣŔŸŰƚШŸŉШƣőĲШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШċƓƓƖŸċĦőЯШƣŸŸũƚШƨƚĲĬЯШŉƖĲƕƨĲŰĦǃЯШċŰĬШ
ĦŸƻĲƖċŊĲШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮШ 

ʹːʵːʵssvf -K `2 ¢ffZz ¦z82 

ŉƣĲƖШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШċŰĬШƣőĲШĦŸůƓũĲǂШƚĲĦƨƖŔƣǃШĲŰƻŔƖŸŰůĲŰƣШĬƨƖŔŰŊШƣőĲШƓŸƚƣр ƨŊƨƚƣШΞΜΞΝШ
ƚĦĲŰċƖŔŸЯШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƽĲƖĲШŔŰƣƖŸĬƨĦĲĬШċƚШċŰШċĬċƓƣŔƻĲШƚƣƖċƣĲŊǃШƣŸШůċŔŰƣċŔŰШƓƖŸŊƖċůШŸƻĲƖƚŔŊőƣШ
ƣŸШċĬĬƖĲƚƚШƣőĲШĦőċũũĲŰŊĲƚШŸŉШƣƖċƻĲũШċŰĬШƚĲĦƨƖŔƣǃШċƚƓĲĦƣƚЮШÑőĲШċƓƓƖŸċĦőШũĲƻĲƖċŊĲĬШƖĲċĬŔũǃШċƻċŔũċĤũĲШ
ĦŸůůƨŰŔĦċƣŔŸŰШƣŸŸũƚШċŰĬШŉŸĦƨƚĲĬШŸŰШůċŔŰƣċŔŰŔŰŊШĦŸŰƚŔƚƣĲŰƣШĲŰŊċŊĲůĲŰƣШƽŔƣőШ?Ñ9о§ÂÑ9ШƚƣċǭШċŰĬШ
ĦũŔĲŰƣƚЮ 

¶ 9ŸůůƨŰŔĦċƣŔŸŰШÑŸŸũƚаШìőċƣƚ ƓƓШŊƖŸƨƓƚШƽĲƖĲШĲƚƣċĤũŔƚőĲĬШĤĲƣƽĲĲŰШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƣĲċůШ
ůĲůĤĲƖƚШċŰĬШ?Ñ9ШĦŸŸƖĬŔŰċƣŸƖƚШƣŸШŉċĦŔũŔƣċƣĲШƖĲċũрƣŔůĲШĦŸůůƨŰŔĦċƣŔŸŰЮШ]ŸŸŊũĲШ~ĲĲƣШƽċƚШƨƚĲĬШ
ŉŸƖШƚĦőĲĬƨũĲĬШƚĲƚƚŔŸŰƚЯШŔŰĦũƨĬŔŰŊШƣĲċůШŸƖŔĲŰƣċƣŔŸŰƚЯШĦĲŰƣƖĲШƽċũťƣőƖŸƨŊőƚЯШċŰĬШŔŰƣĲƖƻŔĲƽƚЮ 

¶ 9ũŔĲŰƣШÉĲũĲĦƣŔŸŰШÂƖŸĦĲƚƚаШEċĦőШĦĲŰƣƖĲШƚƨĤůŔƣƣĲĬШċШũŔƚƣШŸŉШĦƨƖƖĲŰƣũǃШċĬůŔƣƣĲĬШĦũŔĲŰƣƚШƣŸШƣőĲШ
ůŸŰŔƣŸƖŔŰŊШƣĲċůШŔŰШċĬƻċŰĦĲШƻŔċШĲůċŔũЮШ[ŸƖШĲċĦőШƚĲƚƚŔŸŰЯШĦũŔĲŰƣƚШƽĲƖĲШƖċŰĬŸůũǃШƚĲũĲĦƣĲĬШŉŸƖШǯũĲШ
ƖĲƻŔĲƽƚЯШŔŰƣĲƖƻŔĲƽƚЯШŸƖШĦċƚĲШƚƣƨĬŔĲƚШĤċƚĲĬШŸŰШƣőŔƚШũŔƚƣШƣŸШĲŰƚƨƖĲШŸĤŢĲĦƣŔƻŔƣǃШċŰĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲШ
ƚċůƓũŔŰŊЮ 



   
 

Âċ Ŋ ĲШΟΤ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʹːʵːʶEv8u¦8`-· `2 -f²8v G8 

éŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƽċƚШĦċƖƖŔĲĬШŸƨƣШĬƨƖŔŰŊШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬƚШƣŸШċũũШ?Ñ9ƚо§ÂÑ9ƚа 

¶ §ĦƣŸĤĲƖШтШ?ĲĦĲůĤĲƖШΞΜΞΞ 
¶ sċŰƨċƖǃШтШ~ċƖĦőШΞΜΞΟ 
¶ ƓƖŔũШтШsƨŰĲШΞΜΞΟ 
¶ sƨũǃШтШÉĲƓƣĲůĤĲƖШΞΜΞΟ 
¶ §ĦƣŸĤĲƖШтШ?ĲĦĲůĤĲƖШΞΜΞΟ 

 

ÑőŔƚШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШċƓƓƖŸċĦőШƽċƚШŔŰŔƣŔċũũǃШċĬŸƓƣĲĬШĬƨƖŔŰŊШƣőĲШŸƨƣĤƖĲċťШŸŉШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШ
ċŰĬШƽċƚШũċƣĲƖШƚƨƚƣċŔŰĲĬШĬƨĲШƣŸШŸŰŊŸŔŰŊШůŸĤŔũŔƣǃШċŰĬШƚĲĦƨƖŔƣǃШũŔůŔƣċƣŔŸŰƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШƓƖŸƻŔŰĦĲƚЮШ
?ĲƚƓŔƣĲШƣőĲШĦőċũũĲŰŊĲƚЯШƻŔƖƣƨċũШƻŔƚŔƣƚШƓƖŸƻŔĬĲĬШƻċũƨċĤũĲШŸƻĲƖƚŔŊőƣШċŰĬШůċŔŰƣċŔŰĲĬШċШĦŸŰƚŔƚƣĲŰƣШũŔŰĲШŸŉШ
ĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШƚƨƓƓŸƖƣШĤĲƣƽĲĲŰШ9Â? ÂЯШfÂƚЯШċŰĬШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΤΣжЮfůċŊĲƚЮƣċťĲŰЮĬƨƖŔŰŊЮƻŔƖƣƨċũЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣЮƣŸЮì ?  ЮΤΣц7ĲĬЮ[ĲůċũĲЮ ĬŸũĲƚĦĲŰƣЮ9ĲŰƣƖĲЮŔŰЮuċĤƨũ 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΤΤжЮfůċŊĲƚЮƣċťĲŰЮĬƨƖŔŰŊЮƻŔƖƣƨċũЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣЮƣŸЮÉÉ ì§ЮΤΨц7ĲĬЮ[ĲůċũĲЮ ĬŸũĲƚĦĲŰƣЮ?Ñ9ЮŔŰЮ7ċũťő 



   
 

Âċ Ŋ ĲШΟΥ 

  

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʹː Mʁ`ls8vzf`_f`M¢fvM`G²MzM¢z 

[ŸũũŸƽŔŰŊШƣőĲШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƓĲƖŔŸĬЯШŔŰрƓĲƖƚŸŰШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƖĲƚƨůĲĬШċƚШƓċƖƣШŸŉШƣőĲШƓƖŸŢĲĦƣќƚШ
ƕƨċũŔƣǃШċƚƚƨƖċŰĦĲШŉƖċůĲƽŸƖťЮШÑőĲƚĲШůŔƚƚŔŸŰƚШĦŸŰƣŔŰƨĲĬШŔŰШŸƖĬĲƖШƣŸШĦũĲċƖũǃШċƚƚĲƚƚШƣőĲШŉƨŰĦƣŔŸŰċũŔƣǃЯШ
ĦŸůƓũŔċŰĦĲЯШċŰĬШƕƨċũŔƣǃШŸŉШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŔŰШƖĲċũŔƣǃШċĦƖŸƚƚШċũũШċĦƣŔƻĲШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚШŉƨŰĬĲĬШƨŰĬĲƖШƣőĲШ
ƓƖŸŢĲĦƣЮ  

ШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƣĲċůШĦŸůƓƖŔƚŔŰŊШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШƣőĲШu[§ЯШÖ §?9ЯШìc§ЯШċŰĬШũŸĦċũШŉƖĲĲũċŰĦĲШ
??ÅШĲǂƓĲƖƣƚШƽċƚШŉŸƖůĲĬШƣŸШĲŰƚƨƖĲШŔůƓċƖƣŔċũŔƣǃЯШĦƖĲĬŔĤŔũŔƣǃЯШċŰĬШƣĲĦőŰŔĦċũШƖŔŊŸƖШŔŰШƣőĲШůŸŰŔƣŸƖŔŰŊШƓƖŸĦĲƚƚЮ 

ʹːʶːʵssvf -K `2 ¢ffZz ¦z82 

EċĦőШƻŔƚŔƣШŉŸũũŸƽĲĬШƚƣƖƨĦƣƨƖĲĬШůŸŰŔƣŸƖŔŰŊШŊƨŔĬĲũŔŰĲƚШĬĲƻĲũŸƓĲĬШĤǃШ9Â? ÂЯШĦŸƻĲƖŔŰŊШĤŸƣőШĦũŔŰŔĦċũШċŰĬШ
ċĬůŔŰŔƚƣƖċƣŔƻĲШĦŸůƓŸŰĲŰƣƚШŸŉШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШÑŸŸũƚШƨƚĲĬШĬƨƖŔŰŊШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШŔŰĦũƨĬĲĬа 

¶ ÉƣƖƨĦƣƨƖĲĬШŸĤƚĲƖƻċƣŔŸŰШĦőĲĦťũŔƚƣƚ 

¶ 9ũŔĲŰƣШǯũĲШċƨĬŔƣƚ 

¶ ÉƣċǭШċŰĬШĦũŔĲŰƣШŔŰƣĲƖƻŔĲƽƚ 

¶ [ċĦŔũŔƣǃШƽċũťƣőƖŸƨŊőƚШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШċƚƚĲƚƚůĲŰƣƚ 

¶ cĲċĬĦŸƨŰƣƚШċŰĬШĬċŔũǃШƚĦőĲĬƨũĲШƻĲƖŔǯĦċƣŔŸŰЮ 

~ŸŰŔƣŸƖŔŰŊШċƖĲċƚШŔŰĦũƨĬĲĬа 

¶ ÉƣċǭŔŰŊШũĲƻĲũƚШċŰĬШƕƨċũŔǯĦċƣŔŸŰƚШыĦũŔŰŔĦċũШċŰĬШŰŸŰрĦũŔŰŔĦċũь 

¶ fŰƣċťĲШċŰĬШċĬůŔƚƚŔŸŰШƓƖŸĦĲƚƚĲƚЯШŔŰĦũƨĬŔŰŊШƚĦƖĲĲŰŔŰŊШċŰĬШċƚƚĲƚƚůĲŰƣ 

¶ ÑƖĲċƣůĲŰƣШƓũċŰŰŔŰŊШċŰĬШĬĲũŔƻĲƖǃШŸŉШƓƚǃĦőŸƚŸĦŔċũЯШĦũŔŰŔĦċũЯШċŰĬШůĲĬŔĦċũШƚĲƖƻŔĦĲƚ 

¶ fůƓũĲůĲŰƣċƣŔŸŰШŸŉШĬċŔũǃШƣőĲƖċƓĲƨƣŔĦШċŰĬШƖĲőċĤŔũŔƣċƣŔƻĲШċĦƣŔƻŔƣŔĲƚ 

¶ cĲċũƣőЯШƚċŉĲƣǃЯШċŰĬШŔŰŉĲĦƣŔŸŰШĦŸŰƣƖŸũШƓƖŸƣŸĦŸũƚ 

¶ ?ŸĦƨůĲŰƣċƣŔŸŰШċŰĬШƨƚĲШŸŉШƚƣċŰĬċƖĬŔǍĲĬШƓƖŸƣŸĦŸũƚШыĲЮŊЮЯШĬĲƣŸǂŔǯĦċƣŔŸŰЯШŸƨƣƖĲċĦőЯШƓőċƖůċĦǃШ

ůċŰċŊĲůĲŰƣЯШƓƚǃĦőŸƚŸĦŔċũШŔŰƣĲƖƻĲŰƣŔŸŰƚь 

¶ ÖƚĲШŸŉШƣƖċŔŰŔŰŊШůċƣĲƖŔċũƚШċŰĬШŔŰƣĲŊƖċƣŔŸŰШŸŉШťŰŸƽũĲĬŊĲШŉƖŸůШƓƖĲƻŔŸƨƚШ9Â? ÂоÖÑ9ШƣƖċŔŰŔŰŊƚЮ 

ŉƣĲƖШĲċĦőШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣЯШĬĲƣċŔũĲĬШƖĲƓŸƖƣƚШƽĲƖĲШĦŸůƓŔũĲĬШŉŸƖШƖĲĦŸƖĬрťĲĲƓŔŰŊШċŰĬШŉŸũũŸƽрƨƓШċĦƣŔŸŰЮ 

ʹːʶːʶEv8u¦8`-· `2 -f²8v G8 

ÑőĲШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰƚШƽĲƖĲШĦċƖƖŔĲĬШŸƨƣШŸŰШƕƨċƖƣĲƖũǃШĤċƚŔƚШƓĲƖШ?Ñ9ЯШċŔůŔŰŊШŉŸƖШŉŸƨƖШыΠьШƻŔƚŔƣƚШċŰŰƨċũũǃЮШ 

 

ʹː_̫f`M¢fvM`G ²MzM¢ EM`2M`Gz+ z82 f` _MzzMf` v8sfv¢z ˜M`sl8vzf` `2 ²Mv¢¦ Z˝ 

ÑőĲШƓƖŔůċƖǃШƓƨƖƓŸƚĲШŸŉШċШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣШŔƚШƣŸШĲŰƚƨƖĲШƣőċƣШċĦƣŔƻŔƣŔĲƚШċƖĲШŔůƓũĲůĲŰƣĲĬШĤǃШ?Ñ9ƚШċƚШŸƨƣũŔŰĲĬШ
ŔŰШƣőĲШƓƖŸŢĲĦƣШƓũċŰШċŰĬШƣőĲШċŊƖĲĲůĲŰƣШĤĲƣƽĲĲŰШƣőĲШ9Â? ÂШċŰĬШfÂƚЮШÑőĲƚĲШƻŔƚŔƣƚШƣǃƓŔĦċũũǃШŔŰƻŸũƻĲШ
ůĲĲƣŔŰŊƚШƽŔƣőШ?Ñ9ШƚƣċǭШċŰĬЯШċŰĬШĬŔƖĲĦƣШŸĤƚĲƖƻċƣŔŸŰШŸŉШĦĲŰƣƖĲШŸƓĲƖċƣŔŸŰƚШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШ



   
 

Âċ Ŋ ĲШΟΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʹːʷːʵz¦__ v·fE EM`2M`Gz 2¦vM`G _f`M¢fvM`G ²MzM¢z 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
ÉÉ ì§ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΡΜШ7ĲĬƚШ[ĲůċũĲШ
ĬŸũĲƚĦĲŰƣШ

ÅĲƚŔĬĲŰƣŔċũШыuċĤƨũь 

ΟΜШ§ĦƣŸĤĲƖШΞΜΞΞШ 
ÑƖĲċƣůĲŰƣШƓũċŰШŰŸƣШĤċƚĲĬШŸŰШċƚƚĲƚƚůĲŰƣШƚƨůůċƖǃЮШ 
[ŸũũŸƽрƨƓƚШŰĲĲĬШƣŸШĤĲШĦŸŰĬƨĦƣĲĬШċƚШƓĲƖШƣőĲШƓũċŰЮШ 
?ŔƚƣŔŰŊƨŔƚőШĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊЮШ 

ΞΞШ~ċǃШΞΜΞΟШ 

ÅĲĦŸƖĬШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШŉŸƖШċũũШĦũŔĲŰƣƚЮШ 
fůƓƖŸƻĲШŰċƖƖċƣŔƻĲШƚƨůůċƖǃШċŰĬШƓƖĲƓċƖĲШƣƖĲċƣůĲŰƣШƓũċŰƚШĤċƚĲĬШŸŰШŔƣЮШ 
 ċũŸǂŸŰĲШƚőŸƨũĬШĤĲШċƻċŔũċĤũĲШŔŰШƣőĲШĦĲŰƣƖĲЮШ 
ÖƚĲШÉ§ ÂШŉŸƖůċƣЮШ 
?ŔƚƣŔŰŊƨŔƚőШĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊЮ 

ΞΠШ ƨŊƨƚƣШΞΜΞΟШ 
ÅĲĦŸƖĬШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШŉŸƖШċũũШĦũŔĲŰƣƚШтШ ŸШŔůƓƖŸƻĲůĲŰƣЮШ 
ÖƚĲШÉ§ ÂШŉŸƖůċƣШтШ ŸШŔůƓƖŸƻĲůĲŰƣЮШ 

ΞΤШ ŸƻĲůĤĲƖШΞΜΞΟШ ÑőĲƖĲќƚШŔůƓƖŸƻĲůĲŰƣШŔŰШƖĲĦŸƖĬŔŰŊШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚШċŰĬШƨƚŔŰŊШÉ§ ÑШŉŸƖůċƣЮ 

ΜΣШ[ĲĤƖƨċƖǃШΞΜΞΠШ 
ÄƨċũŔƣǃШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШőċƻĲШŔůƓƖŸƻĲĬЮШ 
?ŔƚƣŔŰŊƨŔƚőШĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШőċƚШĤĲĲŰШƚŸƖƣĲĬЮШ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 9ũŔĲŰƣƚШőċƻĲШĤĲĲŰШƖĲŉĲƖƖĲĬШŉŸƖШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЮ 

ΝΡШ7ĲĬƚШ[ĲůċũĲШ
ĬŸũĲƚĦĲŰƣШ

ÅĲƚŔĬĲŰƣŔċũШы7ċũťőь 
ΞΦШ ŸƻĲůĤĲƖШΞΜΞΞШ 

 ĲĲĬШƣŸШŔůƓƖŸƻĲШŉŸƖůƨũċƣŔŰŊШĦũŔŰŔĦċũШŰŸƣĲƚЯШƖĲĦŸƖĬƚЮ 
EƣőŔĦċũШĦŸĬĲƚШŉŸƖШƓƖŸŉĲƚƚŔŸŰċũƚШŰĲĲĬШƣŸШĤĲШċƻċŔũċĤũĲЮШ 
EŰŸƨŊőШůĲĬŔĦċƣŔŸŰШŰĲĲĬƚШƣŸШĤĲШůċŔŰƣċŔŰĲĬШƣŸШċĬĬƖĲƚƚШĦũŔĲŰƣќƚШĬĲƣŸǂŔǯĦċƣŔŸŰШċŰĬШ
ŊĲŰĲƖċũШőĲċũƣőШĦŸŰĦĲƖŰƚЮ 
éċĦċŰƣШĦũŔŰŔĦċũШƚƣċǭШƓŸƚŔƣŔŸŰƚЮШ 



   
 

Âċ Ŋ ĲШΠΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ÉÉ ì§ 

ΞΡШsċŰƨċƖǃШΞΜΞΟШ 

ÅĲĦŸƖĬШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШŉŸƖШĲċĦőШĦũŔĲŰƣЮШ 
 ċũŸǂŸŰĲШƚőŸƨũĬШĤĲШċůŔċĤũĲШŔŰШƣőĲШĦĲŰƣƖĲЮШ 
ÖƚĲШÉ§ ÂШŰŸƣĲШŉŸƖůċƣЮШ 
ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŸŰĦĲШŔŰШƣőĲШƓĲƖŔŸĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΝΦШ~ċƖĦőШΞΜΞΟШ 

ÑƖċŔŰĲĬШƚƣċǭШůƨƚƣШċƓƓũǃШũĲƚƚŸŰƚШũĲċƖŰƣШŉƖŸůШÖÑ9ШƣƖċŔŰŔŰŊЮШ 
?ĲƣċŔũĲĬШƣƖĲċƣůĲŰƣШƓũċŰƚШŰĲĲĬШƣŸШĦŸƻĲƖШůŸƖĲШƓŸŔŰƣƚЮШ 
EŰŸƨŊőШůĲĬŔĦŔŰĲШŔƚШŰŸƽШċƻċŔũċĤũĲШƣŸШċĬĬƖĲƚƚШĦũŔĲŰƣќƚШĬĲƣŸǂŔǯĦċƣŔŸŰШċŰĬШŊĲŰĲƖċũШőĲċũƣőШ
ĦŸŰĦĲƖŰƚЮ 
éċĦċŰƣШĦũŔŰŔĦċũШƚƣċǭШƓŸƚŔƣŔŸŰƚЮ 

ΝΥШsƨŰĲШΞΜΞΟШ 
 ĲƽШƚƣċǭШőŔƖĲĬЮШ 
fůƓƖŸƻĲШůŸƣŔƻċƣŔŸŰċũШĦŸƨŰƚĲũũŔŰŊШċƚШƓĲƖШÖÑ9ШΠЮШ 

ΞΥШÉĲƓƣĲůĤĲƖШΞΜΞΟШ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚШƚőŸƨũĬШĤĲШĬŸŰĲЮШ 

ΞΡШ?ĲĦĲůĤĲƖШΞΜΞΟ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚШƚőŸƨũĬШĤĲШĬŸŰĲЮ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠ 
7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚШőċƻĲШĤĲĲŰШĦċƖƖŔĲĬШŸƨƣЮШ ŸƣШċĬĲƕƨċƣĲũǃШċŰĬШŰĲĲĬƚШŔůƓƖŸƻĲůĲŰƣШ
ƨƚŔŰŊШ[Å ~EÉЮШ 

ΞΡШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШы7ċũťőь 

ΞΦШ ŸƻĲůĤĲƖШΞΜΞΞШ 

ÉƣċǭШƚőŸƨũĬШċƓƓũǃШũĲƚƚŸŰƚШũĲċƖŰƣШŉƖŸůШÖÑ9ШƣƖċŔŰŔŰŊШƣŸШĲŰőċŰĦĲШĦũŔŰŔĦċũШċƓƓũŔĦċƣŔŸŰЮШ 
 ĲĲĬƚШĬĲƚĦƖŔƓƣŔƻĲШƣƖĲċƣůĲŰƣШƓũċŰƚШċŰĬШƖĲĦŸƖĬШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚЮШ 
EŰŸƨŊőШůĲĬŔĦŔŰĲШƚőŸƨũĬШĤĲШůċŔŰƣċŔŰĲĬШŉŸƖШĤŸƣőШĬĲƣŸǂŔǯĦċƣŔŸŰШċŰĬШŸƣőĲƖШŊĲŰĲƖċũШ
őĲċũƣőШĦŸŰĦĲƖŰƚЮШ 

ΝΦШ~ċƖĦőШΞΜΞΟШ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚШƽĲƖĲШƖĲĦŸƖĬĲĬШĦŸůƓċƖĲĬШƣŸШũċƚƣШƻŔƚŔƣЮ 

ΝΥШsƨŰĲШΞΜΞΟШ 
9ŸŰĬƨĦƣШƓƨĤũŔĦШċƽċƖĲŰĲƚƚШƚĲƚƚŔŸŰƚЮШ 
fŰĦƖĲċƚĲШŰŸЮШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШċŰĬШƖĲĦŸƖĬШƣőĲůШŔŰШĬĲƣċŔũĲĬЮШ 



   
 

Âċ Ŋ ĲШΠΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

ΞΥШÉĲƓƣĲůĤĲƖШΞΜΞΟШ 
~ŸƣŔƻċƣŔŸŰШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƽĲƖĲШĬĲĦƖĲċƚĲĬЮШ 
§ƣőĲƖШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШőċƻĲШĤĲĲŰШŔŰĦƖĲċƚĲĬЮШ 

ΞΡШ?ĲĦĲůĤĲƖШΞΜΞΟШ ƚƚĲƚƚůĲŰƣШƚƨůůċƖǃШƚőŸƨũĬШĤĲШůŸƖĲШĬĲƣċŔũĲĬЮШ 

ΞΝШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ?ĲƣŸǂŔǯĦċƣŔŸŰШƚƨůůċƖǃШŰĲĲĬƚШƣŸШĤĲШƖĲƓŸƖƣĲĬЮШ 

ΞΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыuċĤƨũь 

ΞΦШ ŸƻĲůĤĲƖШΞΜΞΞШ 

ÑƖĲċƣůĲŰƣШƓũċŰƚШƚőŸƨũĬШŔŰĦũƨĬĲШĬƨƖċƣŔŸŰШċŰĬШƣŔůĲШŉƖċůĲШŉŸƖШĲċĦőШŔŰƣĲƖƻĲŰƣŔŸŰШƣŸШĤĲШ
ůċĬĲЮШ 
[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚШыĦũŔŰŔĦċũШƚƣċǭьЮШ 
9ŸƨŰƚĲũũŔŰŊШŰŸƣĲƚШƚőŸƨũĬШĤĲШĬĲƚĦƖŔƓƣŔƻĲЮШ 

ΟΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШы7ċũťőь 

ΞΦШ ŸƻĲůĤĲƖШΞΜΞΞ 
[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚШыĦũŔŰŔĦċũШƚƣċǭьЮШ 
ÑƖĲċƣůĲŰƣШƓũċŰƚШůƨƚƣШĤĲШƖĲƻŔĲƽĲĬШċŰĬШƖĲĦŸƖĬĲĬШċƣШůŔĬрƣĲƖůШŸŉШƣƖĲċƣůĲŰƣШŉŸƖШċũũШ
ĦũŔĲŰƣƚЮШ 

ΝΥШsƨŰĲШΞΜΞΟШ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШőċƻĲШĤĲĲŰШǯũũĲĬЮШ 
9ŸŰĬƨĦƣШůŸƖĲШŸŰрŢŸĤШƣƖċŔŰŔŰŊШƚĲƚƚŔŸŰƚЮШ 

ΞΥШÉĲƓƣĲůĤĲƖШΞΜΞΟ 
7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШƖĲĦŸƖĬĲĬЮ 
ÑƖĲċƣůĲŰƣШƓũċŰƚШůƨƚƣШĤĲШƖĲƻŔĲƽĲĬШċŰĬШƖĲĦŸƖĬĲĬШċƣШůŔĬрƣĲƖůШŸŉШƣƖĲċƣůĲŰƣШŉŸƖШċũũШĦũŔĲŰƣƚШ
őċƚШĤĲĲŰШŔůƓƖŸƻĲĬЮШ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
§ŰрŢŸĤШƣƖċŔŰŔŰŊШƚĲƚƚŔŸŰƚШŉŸƖШŰĲƽũǃШőŔƖĲĬШƚƣċǭШĤǃШŉŸƖůĲƖШĲůƓũŸǃĲĲƚЮШ 
7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚШőċƻĲШĤĲĲŰШĦċƖƖŔĲĬШŸƨƖШŔŰрƣċƖŊĲƣШċƖĲċƚЮШ 
 ŸƣШŔůƓũĲůĲŰƣĲĬШċĬĲƕƨċƣĲũǃШƨƚŔŰŊШ[Å ~EÉЮШ 

 
ì ?   
 

ΟΜШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыuċĤƨũь 

ΞΡШ§ĦƣŸĤĲƖШΞΜΞΞШ 
ÑƖĲċƣůĲŰƣШƓũċŰШŉŸƖůƨũċƣŔŸŰШŰĲĲĬƚШƣŸШĤĲШŔůƓƖŸƻĲĬЮШ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШ 
9cfx?ШĦƨƖƖŔĦƨũƨůШŉŸƖШƚƣċǭШƖĲĦŸůůĲŰĬĲĬЮШ 



   
 

Âċ Ŋ ĲШΠΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΞΦШsċŰƨċƖǃШΞΜΞΟШ 
fůƓƖŸƻĲĬШƣƖĲċƣůĲŰƣШƓũċŰШŉŸƖůƨũċƣŔŸŰШĦŸƨũĬШĤĲШƚĲĲŰЮ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШ 

ΞΥШ~ċǃШΞΜΞΟШ 9cfx?ШĦƨƖƖŔĦƨũƨůШŉŸƖШƚƣċǭШƖĲĦŸůůĲŰĬĲĬЮ 

ΞΟШ ƨŊƨƚƣШΞΜΞΟШ 
fůƓƖŸƻĲШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШċŰĬШƖĲĦŸƖĬШƣőĲů 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬЮ 

ΞΜШ ŸƻĲůĤĲƖШΞΜΞΟШ 
 ĲĲĬШƣŸШƨƚĲШůŸƣŔƻċƣŔŸŰċũШċƓƓƖŸċĦőЮШ 
ÉőŸƨũĬШŸƖŊċŰŔǍĲШƚƨƓƓŸƖƣШŊƖŸƨƓƚЮШ 

ΞΟШsċŰƨċƖǃШΞΜΞΠШ ШƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШƖĲƕƨŔƖĲĬШŉŸƖШŰĲƽũǃШőŔƖĲĬШƚƣċǭЮШ 

ΝΡШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ШƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШƖĲƕƨŔƖĲĬШŉŸƖШŰĲƽũǃШőŔƖĲĬШƚƣċǭЮ 

ΞΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыuċĤƨũь 

ΞΡШ§ĦƣŸĤĲƖШΞΜΞΞ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШ 
 ŸШƻŸĦċƣŔŸŰċũШƚťŔũũƚШƣƖċŔŰŔŰŊШŉŸƖШƣőĲШĦũŔĲŰƣЮШШ 

ΞΦШsċŰƨċƖǃШΞΜΞΟ 
9ŸŰƣĲŰƣШŸŉШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШŰĲĲĬШƣŸШĤĲШŔůƓƖŸƻĲĬЮ 
 ŸШƻŸĦċƣŔŸŰċũШƚťŔũũƚШƣƖċŔŰŔŰŊШŉŸƖШƣőĲШĦũŔĲŰƣЮШШ 

ΞΥШ~ċǃШΞΜΞΟШ 
ÅĲĦƖƨŔƣůĲŰƣƚШƽĲƖĲШĬŸŰĲШŉŸƖШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚЮ 
 ĲĲĬШƚƓċĦĲШĤĲƣƽĲĲŰШĤĲĬШŉƖċůĲƚЮШ 
EċĦőШƚƨƓĲƖƻŔƚŔŸŰШƚĲƚƚŔŸŰШƖĲƕƨŔƖĲƚШċŰШċĦƣŔŸŰШƓũċŰЮШШ 

ΞΟШ ƨŊƨƚƣШΞΜΞΟ 
9ŸŰƣĲŰƣШŸŉШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШŰĲĲĬШƣŸШĤĲШŔůƓƖŸƻĲĬЮ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШ 

ΞΜШ ŸƻĲůĤĲƖШΞΜΞΟШ ÖƚĲШƚƣƖƨĦƣƨƖĲШŸŉШŉċůŔũǃШĦŸƨŰƚĲũũŔŰŊШŔŰШÖÑ9ШΠЮШ 

ΞΟШsċŰƨċƖǃШΞΜΞΠШ ÉƣċǭШŰĲĲĬШƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШŸŰШĦŸƨŰƚĲũũŔŰŊШċŰĬШƨƚĲШŸŉШ ÉÉfÉÑШċŰĬШ ÉfЮШ 



   
 

Âċ Ŋ ĲШΠΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΝΡШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
ÑƖĲċƣůĲŰƣШƓũċŰШċŰĬШŰċƖƖċƣŔƻĲШƚƨůůċƖǃШŰĲĲĬШƣŸШĤĲШĤċƚĲĬШŸŰШċƚƚĲƚƚůĲŰƣШǯŰĬŔŰŊƚШċŰĬШ
ĦŸůƓũǃШƽŔƣőШĲċĦőШŸƣőĲƖЮ 

ΝΜШ7ĲĬƚШ[ĲůċũĲШ
ĬŸũĲƚĦĲŰƣШ

ÅĲƚŔĬĲŰƣŔċũШыuċĤƨũь 

ΞΡШ§ĦƣŸĤĲƖШΞΜΞΞ 
fůƓƖŸƻĲШƖĲĦŸƖĬŔŰŊШŸŉШŔŰĬŔƻŔĬƨċũШĦċƚĲШǯũĲƚЮШ 
 ĲĲĬШĬĲƣċŔũĲĬШƣƖĲċƣůĲŰƣШƓũċŰƚШĤċƚĲĬШŸŰШċƚƚĲƚƚůĲŰƣШǯŰĬŔŰŊƚЮШ 
~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮШ 

ΞΦШsċŰƨċƖǃШΞΜΞΟШ 

ÉƣċǭШŰĲĲĬƚШ9cfx?ШƣƖċŔŰŔŰŊШƣŸШŔůƓƖŸƻĲШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШ 
9ŸƨŰƚĲũũŔŰŊШƖĲĦŸƖĬƚШůƨƚƣШĤĲШŔŰШÉ§ ÂШŉŸƖůċƣЮШ 
9ũŔĲŰƣƚШƚőŸƨũĬШőċƻĲШċĦĦĲƚƚШƣŸШƖĲĦƖĲċƣŔŸŰċũШŉċĦŔũŔƣŔĲƚЮШ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚЮШ 

ΞΥШ~ċǃШΞΜΞΟШ 
ÉƣċǭШőċƻĲШŔůƓƖŸƻĲĬШĬŸĦƨůĲŰƣċƣŔŸŰШĤǃШƖĲƻŔĲƽŔŰŊШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШÖÑ9ШΡЮШ 
9ĲŰƣƖĲШůƨƚƣШĬŸĦƨůĲŰƣШĲƻĲƖǃШƖĲŉĲƖƖċũШŸƖШĦċƚĲШůċŰċŊĲůĲŰƣШċĦƣŔƻŔƣǃЮШ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШőċƻĲШĤĲĲŰШǯũũĲĬЮШ 

ΞΟШ ƨŊƨƚƣШΞΜΞΟШ 
fůƓƖŸƻĲШƖĲĦŸƖĬŔŰŊШŸŉШŔŰĬŔƻŔĬƨċũШĦċƚĲШǯũĲƚЮ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШőċƻĲШĤĲĲŰШǯũũĲĬЮ 

ΞΜШ ŸƻĲůĤĲƖШΞΜΞΟ §ƖŊċŰŔǍĲШƚƨƓƓŸƖƣШŊƖŸƨƓƚЮШ 

ΞΟШsċŰƨċƖǃШΞΜΞΠШ ÉƣċǭШŰĲĲĬШƖĲŉƖĲƚőĲƖШƣƖċŔŰŔŰŊШŸŰШĦŸƨŰƚĲũũŔŰŊШċŰĬШƨƚĲШŸŉШ ÉÉfÉÑШċŰĬШ ÉfЮШ 

ΝΡШ~ċǃШΞΜΞΠШ ÄƨċũŔƣǃШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƚőŸƨũĬШĤĲШĲŰőċŰĦĲĬЮШ 

ΝΡШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ÉƣċǭШƚőŸƨũĬШċƓƓũǃШũĲƚƚŸŰƚШũĲċƖŰƣШŉƖŸůШÖÑ9ШƣƖċŔŰŔŰŊШƣŸШŔůƓƖŸƻĲШƣƖĲċƣůĲŰƣЮШ 

§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ыuċĤƨũь 

ΞΤШ[ĲĤƖƨċƖǃШΞΜΞΟШ 
9ŸŰĬƨĦƣШƚĲƚƚŔŸŰƚШĤċƚĲĬШŸŰШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊЮШ 
ÖƓĬċƣĲШƣőĲШŸƖŊċŰŔǍċƣŔŸŰċũШĦőċƖƣЮШ 

ΞΝШsƨŰĲШΞΜΞΟШ 
ÄƨċũŔƣǃШŸŉШƣőĲШĦŸŰƣĲŰƣШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƚőŸƨũĬШĤĲШőŔŊőũǃШŔůƓƖŸƻĲĬЮШ 
EŰƚƨƖĲШƣőċƣШǯƖĲШĲǂƣŔŰŊƨŔƚőĲƖШŔƚШŉƨŰĦƣŔŸŰċũЮШ 



   
 

Âċ Ŋ ĲШΠΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΞΠШÉĲƓƣĲůĤĲƖШΞΜΞΟШ 
 ŸШŰŸƣċĤũĲШĦőċŰŊĲШŸŰШĦŸŰĬƨĦƣŔŰŊШƚĲƚƚŔŸŰƚШĤċƚĲĬШŸŰШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊЮШ 
ÄƨċũŔƣǃШŸŉШƣőĲШĦŸŰƣĲŰƣШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƚőŸƨũĬШƚƣŔũũШŰĲĲĬƚШŔůƓƖŸƻĲůĲŰƣЮШШ 

ΝΡШ?ĲĦĲůĤĲƖШΞΜΞΟШ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƚőŸƨũĬШĤĲШċƓƓũŔĲĬШċŰĬШƖĲĦŸƖĬĲĬЮ 

ΝΤШsċŰƨċƖǃШΞΜΞΠШ 
 ŸШŰŸƣċĤũĲШĦőċŰŊĲШŸŰШĦŸŰĬƨĦƣŔŰŊШƚĲƚƚŔŸŰƚШĤċƚĲĬШŸŰШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊЮ 
[ŔƖĲШĲǂƣŔŰŊƨŔƚőĲƖШőċƚШĤĲĲŰШǯǂĲĬЮШШ 

ΝΠШ~ċǃШΞΜΞΠШ 9ĲŰƣƖĲШŔƚШĦŸŰĬƨĦƣŔŰŊШƚĲƚƚŔŸŰƚШĤċƚĲĬШŸŰШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊЮ 

ΝΡШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 9ŸŰĬƨĦƣŔŰŊШƚĲƚƚŔŸŰƚШĤċƚĲĬШŸŰШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊШőċƻĲШŔůƓƖŸƻĲĬЮ 

ΞΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШы[ċƖċőь 

ΟΜШ ŸƻĲůĤĲƖШΞΜΞΞШ 
 ĲĲĬШƣŸШŔůƓƖŸƻĲШĦŸƨŰƚĲũũŔŰŊШƖĲĦŸƖĬŔŰŊƚШŔŰШŔŰĬŔƻŔĬƨċũШĦċƚĲШǯũĲƚЮШ 
EǂŔƚƣŔŰŊШůĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮШ 

ΞΤШ~ċƖĦőШΞΜΞΟШ 

[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚЮШ 
uĲĲƓШĬŔƚƣċŰĦĲШĤĲƣƽĲĲŰШĦũŔĲŰƣШĤĲĬƚЮШ 
9ŸƨŰƚĲũũŔŰŊШƖĲĦŸƖĬŔŰŊШŸŉШŔŰĬŔƻŔĬƨċũШĦċƚĲШǯũĲƚШŰĲĲĬƚШƣŸШĤĲШŔůƓƖŸƻĲĬЮШ 
EǂŔƚƣŔŰŊШůĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮ 

ΞΞШsƨŰĲШΞΜΞΟ 
ÖƚĲШůŸƣŔƻċƣŔŸŰċũШċƓƓƖŸċĦőĲƚШƚƨĦőШċƚШĬĲĦŔƚŔŸŰШĤċũċŰĦŔŰŊШċŰĬШƖĲċĬŔŰĲƚƚЮШ 
ÑƖĲċƣůĲŰƣШƓũċŰШƚőŸƨũĬШĤĲШĤċƚĲĬШŸŰШŰċƖƖċƣŔƻĲШƚƨůůċƖǃЮШ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΟШ ÖƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊЮШ 

ΝΦШ?ĲĦĲůĤĲƖШΞΜΞΟШ ÖƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊЮ 

ΟΜШ~ċƖĦőШΞΜΞΠШ 
ÉÉfÉÑШċŰĬШ ÉfШŉŸƖůƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШƓƖŸƓĲƖũǃЮШ 

~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮШ 

ΞΝШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ÉÉfÉÑШċŰĬШ ÉfШŉŸƖůƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШƓƖŸƓĲƖũǃЮШ 



   
 

Âċ Ŋ ĲШΠΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΝΡШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШы[ċƖċőь 

ΟΜШ ŸƻĲůĤĲƖШΞΜΞΞШ 

ÂƖĲƓċƖĲШċĦƣŔŸŰШƓũċŰШƣŸШċƚƚĲƚƚůĲŰƣШǯŰĬŔŰŊЮШ 
ШƚƨƓĲƖƻŔƚŸƖШŔƚШŰŸƣШċƻċŔũċĤũĲШƣŸШƓƖŸƻŔĬĲШŸŰƚŔƣĲШƚƨƓĲƖƻŔƚŔŸŰШŸŰШĦũŔŰŔĦċũШĬƨƣŔĲƚШƣŸШ

ƣƖĲċƣůĲŰƣШƣĲċůЮШ 
EǂŔƚƣŔŰŊШůĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮ 
EƣőŔĦċũШĦŸĬĲƚШŰĲĲĬШƣŸШĤĲШċƻċŔũċĤũĲЮШ 

ΞΤШ~ċƖĦőШΞΜΞΟШ 

[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚЮШ 
uĲĲƓШƚƣċŰĬċƖĬШĬŔƚƣċŰĦĲШĤĲƣƽĲĲŰШĦũŔĲŰƣШĤĲĬƚЮШ 
EǂŔƚƣŔŰŊШůĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮ 
uĲĲƓШċШĦŸƓǃШŸŉШċũũШƓƖŸƣŸĦŸũƚЮШ 

ΞΞШsƨŰĲШΞΜΞΟШ 
ÖƚĲШůŸƣŔƻċƣŔŸŰċũШċƓƓƖŸċĦőĲƚШƚƨĦőШċƚШ?ĲĦŔƚŔŸŰШ7ċũċŰĦŔŰŊШċŰĬШƖĲċĬŔŰĲƚƚЮШ 
uĲĲƓШċШĦŸƓǃШŸŉШċũũШƓƖŸƣŸĦŸũƚЮШ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΟШ ÖƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊЮШ 

ΝΦШ?ĲĦĲůĤĲƖШΞΜΞΟШ ÖƚĲШůŸƣŔƻċƣŔŸŰċũШċƓƓƖŸċĦőĲƚШƚƨĦőШċƚШ?ĲĦŔƚŔŸŰШ7ċũċŰĦŔŰŊШċŰĬШƖĲċĬŔŰĲƚƚЮШ 

ΟΜШ~ċƖĦőШΞΜΞΠШ 
ÉfШċŰĬШ ÉÉfÉÑШŉŸƖůƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬШƓƖŸƓĲƖũǃЮШ 

~ĲĬŔĦŔŰĲШũŔƚƣШƚőŸƨũĬШĤĲШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮШ 

ΞΝШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
uĲĲƓШƚƣċŰĬċƖĬШĬŔƚƣċŰĦĲШĤĲƣƽĲĲŰШĦũŔĲŰƣШĤĲĬƚШтШĬŸŰĲЮШ 
ÉƣċǭШċƖĲШƨƚŔŰŊШůŸƣŔƻċƣŔŸŰċũШċƓƓƖŸċĦőĲƚШƚƨĦőШċƚШ?ĲĦŔƚŔŸŰШ7ċũċŰĦŔŰŊШċŰĬШƖĲċĬŔŰĲƚƚЮ 
~ĲĬŔĦŔŰĲШũŔƚƣШŔƚШċƻċŔũċĤũĲШċŰĬШƨƓĬċƣĲĬЮШ 

ΞΥШ ŸƻĲůĤĲƖШΞΜΞΞШ 
7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚШƚőŸƨũĬШĤĲШůċŔŰƣċŔŰĲĬЮШ 
ÉƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 



   
 

Âċ Ŋ ĲШΠΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 
 

ΟΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШ
ы7ċĬċťőƚőċŰь 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞ 

ÅĲĦŸƖĬШċƣƣĲŰĬċŰĦĲШċŰĬШƣċťĲШŰŸƣĲƚШŸŰШƓƚǃĦőŸШĲĬƨĦċƣŔŸŰЮШ 
fŰĦƖĲċƚĲШŉŸũũŸƽрƨƓШĦċƖĲШƓƖŸŊƖċůЮШ 
?ĲƻĲũŸƓШůċƓƓŔŰŊШŉŸƖШƖĲŉĲƖƖċũШƚĲƖƻŔĦĲƚЮШ 
uĲĲƓШċШĦŸƓǃШŸŉШƓƖŸƣŸĦŸũƚЮШ 

ΞΤШ~ċǃШΞΜΞΟШ 
ÉƣŔũũШƣőĲШƣĲĦőŰŔƕƨĲƚШƚƨĦőШÅE ?ÉЯШĦŸƖĲШĦŸƨŰƚĲũũŔŰŊШƚťŔũũƚШċŰĬШÉƣĲƓőĲŰрÅŸũũŰŔť֤ƚШ 
ƖƨũĲƖШƽċƚШŰŸƣШċƓƓũŔĲĬЮ 
 ŸƽШƣőĲШĦĲŰƣƖĲШƖĲĦŸƖĬƚШċƣƣĲŰĬċŰĦĲШċŰĬШƣċťĲƚШŰŸƣĲƚШŸŰШƓƚǃĦőŸШĲĬƨĦċƣŔŸŰЮШ 

ΞΣШ ƨŊƨƚƣШΞΜΞΟШ 
ÑĲĦőŰŔƕƨĲƚШƚƨĦőШÅE ?ÉЯШĦŸƖĲШĦŸƨŰƚĲũũŔŰŊШƚťŔũũƚШċŰĬШÉƣĲƓőĲŰрÅŸũũŰŔť֤ƚШШƖƨũĲƖШőċƻĲШ
ĤĲĲŰШċƓƓũŔĲĬЮШ 

ΞΡШ ŸƻĲůĤĲƖШΞΜΞΟШ 
 ĲĲĬШƣŸШƽƖŔƣĲШƣƖĲċƣůĲŰƣШƓũċŰƚШůŸƖĲШƓƖŸŉĲƚƚŔŸŰċũũǃЮШ 
 ĲĲĬШůŔĬрƣĲƖůШƣƖĲċƣůĲŰƣШƖĲƻŔĲƽШċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰЮШ 

ΝΣШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
ÑƖĲċƣůĲŰƣШƓũċŰШƽƖŔƣŔŰŊШőċƚШŔůƓƖŸƻĲĬЮШ 
 ĲĲĬШůŔĬрƣĲƖůШƣƖĲċƣůĲŰƣШƖĲƻŔĲƽШċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰЮ 

ΝΜШ7ĲĬƚШ[ĲůċũĲШ
ĬŸũĲƚĦĲŰƣШ

ÅĲƚŔĬĲŰƣŔċũШ
ы7ċĬċťőƚőċŰьШ 

ΞΥШ ŸƻĲůĤĲƖШΞΜΞΞ 
ÑƖĲċƣůĲŰƣШƓũċŰШŉŸƖůƨũċƣŔŸŰШŰĲĲĬƚШƣŸШĤĲШŔůƓƖŸƻĲĬЮШ 
 ŸШŸŉШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШŰĲĲĬƚШƣŸШĤĲШŔŰĦƖĲċƚĲĬЮШ 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞШ 

9ũŔŰŔĦċũШƚƣċǭШŰĲĲĬШƣŸШċƓƓũǃШũĲƚƚŸŰƚШũĲċƖŰƣШŉƖŸůШÖÑ9ШƣƖċŔŰŔŰŊШƣŸШĲŰőċŰĦĲШĦũŔŰŔĦċũШ
ċƓƓũŔĦċƣŔŸŰƚЮШ 
~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШƨƓĬċƣĲĬЮШ 
9ŸƨŰƚĲũũŔŰŊШŰŸƣĲƚШŰĲĲĬШƣŸШĤĲШĬĲƣċŔũĲĬЮШ 

ΞΤШ~ċǃШΞΜΞΟШ 
ÉƣŔũũШĦũŔŰŔĦċũШƚƣċǭШŰĲĲĬШƣŸШċƓƓũǃШũĲƚƚŸŰƚШũĲċƖŰƣШŉƖŸůШÉƣċǭШŰĲĲĬƚШÖÑ9ШƣƖċŔŰŔŰŊШƣŸШĲŰőċŰĦĲШ
ĦũŔŰŔĦċũШċƓƓũŔĦċƣŔŸŰƚЮШ 

ΞΣШ ƨŊƨƚƣШΞΜΞΟШ ÉƣŔũũШƚƨůůċƖǃШŰŸƣШƓƖĲƓċƖĲĬШċƚШĬĲƚĦƖŔĤĲĬШŔŰШÖÑ9ШΡЮШ 



   
 

Âċ Ŋ ĲШΠΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 
 

ΞΡШ ŸƻĲůĤĲƖШΞΜΞΟШ 
ÉƣŔũũШƚƨůůċƖǃШŰŸƣШƓƖĲƓċƖĲĬШċƚШĬĲƚĦƖŔĤĲĬШŔŰШÖÑ9ШΡЮ 
ÑƖĲċƣůĲŰƣШƓũċŰШŉŸƖůƨũċƣŔŸŰШŰĲĲĬƚШƣŸШĤĲШŔůƓƖŸƻĲĬЮШ 

ΝΣШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬШƣŸШĤĲШƨƓĬċƣĲĬЮШ 

ΟΜШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШ
ы7ċĬċťőƚőċŰь 

ΞΥШ ŸƻĲůĤĲƖШΞΜΞΞШ 

ÑőĲШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊШƣŸŸũШыƖĲċĬŔŰĲƚƚШƖƨũĲƖьШůƨƚƣШĤĲШƨƚĲĬШċŰĬШƖĲĦŸƖĬĲĬЮ 
9őŔũĬƖĲŰШĦċƚĲШǯũĲĬШŰĲĲĬШƣŸШŸƖŊċŰŔǍĲШċŰĬШŔŰĦũƨĬĲШŰĲĦĲƚƚċƖǃШƚĦƖĲĲŰŔŰŊШċŰĬШċƚƚĲƚƚůĲŰƣШ
ŉŸƖůƚЮШ 
9cfx?ШĦƨƖƖŔĦƨũċШƣƖċŔŰŔŰŊШƖĲĦŸůůĲŰĬĲĬШŉŸƖШƚƣċǭЮШ 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞШ 

7ĲĬƚШƚƓċĦŔŰŊШƚőŸƨũĬШĤĲШŔŰĦƖĲċƚĲĬЮШ 
~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШƨƓĬċƣĲĬЮШ 
EƣőŔĦċũШĦŸĬĲƚШŰĲĲĬШƣŸШĤĲШċƻċŔũċĤũĲЮШ 
ÅŸŸůƚШŰĲĲĬШƣŸШĤĲШƽĲũũрũŔŊőƣĲĬЮШ 

ΞΤШ~ċǃШΞΜΞΟШ 

ÖƖŊĲŰƣШĦũŔĲŰƣШƓƖŸĤũĲůƚШƚőŸƨũĬШĤĲШƖĲǰĲĦƣĲĬШŔŰШċƚƚĲƚƚůĲŰƣШƚƨůůċƖǃШċŰĬШƓƖŔŸƖŔƣŔǍĲĬШċŰĬШ
ƚĲũĲĦƣĲĬШċƚШċШŊŸċũЮШ 
ÉƣŔũũШƣőĲШƣĲĦőŰŔƕƨĲƚШƚƨĦőШÅE ?ÉЯШĦŸƖĲШĦŸƨŰƚĲũũŔŰŊШƚťŔũũƚШċŰĬШÉƣĲƓőĲŰрÅŸũũŰŔť֤ƚШШƖƨũĲƖШ
ƽċƚШŰŸƣШċƓƓũŔĲĬЮ 

ΞΡШ ŸƻĲůĤĲƖШΞΜΞΟШ 
9ċƚĲШǯũĲƚШƚőŸƨũĬШĦŸŰƣċŔŰШċШĬĲƣċŔũĲĬШŰċƖƖċƣŔƻĲШƚƨůůċƖǃШƣŸШőĲũƓШŉŸƖůƨũċƣĲШċШƣőĲƖċƓĲƨƣŔĦШ
ƣƖĲċƣůĲŰƣШƓũċŰЮШ 
xŔŊőƣŔŰŊШċŰĬШƻĲŰƣŔũċƣŔŸŰШŸŉШĦũċƚƚƖŸŸůƚШŉŸƖШĦőŔũĬƖĲŰШŰĲĲĬШƣŸШŔůƓƖŸƻĲЮШ 

ΝΤШÉĲƓƣĲůĤĲƖШΞΜΞΠШ EƣőŔĦċũШĦŸĬĲƚШŰĲĲĬШƣŸШĤĲШůċĬĲШċƻċŔũċĤũĲЮШ 

§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ы7ċĬċťőƚőċŰь 

ΞΞШ?ĲĦĲůĤĲƖШΞΜΞΞШ 
[ŸũũŸƽрƨƓШŸŰШĦċƖĲШƓƖŸŊƖċůůĲƚЮШ 
EƣőŔĦċũШĦŸĬĲƚШŰĲĲĬШƣŸШĤĲШċƻċŔũċĤũĲЮШ 

ΞΥШ[ĲĤƖƨċƖǃШΞΜΞΟШ 
ÉőŸƨũĬШĦŸŰĬƨĦƣШŉċůŔũǃШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚЮШ 
fŰĦƖĲċƚĲШŸƨƣƖĲċĦőШƚĲƖƻŔĦĲƚЮШ 
uŔƣĦőĲŰШĦŸŰĬŔƣŔŸŰШƚőŸƨũĬШŔůƓƖŸƻĲЮШ 



   
 

Âċ Ŋ ĲШΠΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 
 

ΞΠШsƨŰĲШΞΜΞΟШ 
?ĲƻĲũŸƓШŸƖŊċŰŔǍċƣŔŸŰċũШĦőċƖƣЮШ 
[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚЮШ 
fŰĦƖĲċƚĲШŉŸũũŸƽрƨƓШĦċƖĲШƓƖŸŊƖċůůĲƚЮШ 

ΟΜШÉĲƓƣĲůĤĲƖШΞΜΞΟШ ÉƣċǭШŰĲĲĬШÖÑ9ШċŰĬШ9cfx?ШƣƖċŔŰŔŰŊЮШ 

ΝΠШ?ĲĦĲůĤĲƖШΞΜΞΟШ ŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲШƚőŸƨũĬШŔŰĦũƨĬĲШĲǂƣĲŰƚŔƻĲШĦŸƨŰƚĲũũŔŰŊШċŰĬШƚƨƓƓŸƖƣШƖĲĦŸƻĲƖǃШŔƚƚƨĲĬЮШ 

ΝΤШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
ŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲШƚőŸƨũĬШŔŰĦũƨĬĲШĲǂƣĲŰƚŔƻĲШĦŸƨŰƚĲũũŔŰŊШċŰĬШƚƨƓƓŸƖƣШƖĲĦŸƻĲƖǃШŔƚƚƨĲĬШтШ

ŰĲĲĬƚШůŸƖĲШċƣƣĲůƓƣƚЮШ 
ÉƣċǭШőċƻĲШƖĲĦĲŔƻĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 

ΝΜШ7ĲĬƚШ[ĲůċũĲШ
ĬŸũĲƚĦĲŰƣШ

ÅĲƚŔĬĲŰƣŔċũШ
ы ċŰŊċƖőċƖьШ 

ΟΝШ?ĲĦĲůĤĲƖШΞΜΞΞШ 

9ċƚĲШǯũĲƚШƚőŸƨũĬШŔŰĦũƨĬĲШŰċƖƖċƣŔƻĲШƖĲƓŸƖƣƚЮШ 
ÂƚǃĦőŸрĲĬƨĦċƣŔŸŰШƚĲƚƚŔŸŰƚШƚőŸƨũĬШĤĲШĦŸŰĬƨĦƣĲĬШĬċŔũǃЮШ 
 ĲĲĬƚШċШĬĲƣċŔũĲĬШĬŔƚĦőċƖŊĲШƓũċŰШƽŔƣőШŸĤŢĲĦƣŔƻĲƚШƣŸШőĲũƓШŉŸũũŸƽрƨƓШƽŔƣőШĦũŔĲŰƣƚШĬƨƖŔŰŊШ
ƓŸƚƣрƣƖĲċƣůĲŰƣЮШ 
ÅŸŸůƚЯШƖŸŸŉЯШƽċũũƚШŰĲĲĬШƓċŔŰƣŔŰŊЮШ 
9cfx?ШĦƨƖƖŔĦƨũċШŔƚШƖĲĦŸůůĲŰĬĲĬШŉŸƖШƣőĲШƚƣċǭШƣŸШŔůƓƖŸƻĲШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШ 

ΟΜШ ƓƖŔũШΞΜΞΟШ 
ÅĲċĬŔŰĲƚƚШÅƨũĲƖШÉƣĲƓőĲŰШÅŸũũŰŔĦťШċŰĬШ?ĲĦŔƚŔŸŰċũШ7ċũċŰĦŔŰŊШƚőŸƨũĬШĤĲШƖĲĦŸƖĬĲĬЮШ 
ÖƓĬċƣĲШŸƖŊċŰŔǍċƣŔŸŰċũШĦőċƖƣЮШ 
ÉÉfÉÑШƣƖĲċƣůĲŰƣШƓũċŰШƚőŸƨũĬШĤĲШĤċƚĲĬШŸŰШŰċƖƖċƣŔƻĲШƚƨůůċƖǃЮШ 

ΞΡШsƨũǃШΞΜΞΟ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮШ 

ΞΝШ§ĦƣŸĤĲƖШΞΜΞΟШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΜΠШ~ċƖĦőШΞΜΞΠШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 



   
 

Âċ Ŋ ĲШΠΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ì ?   
 
 
 
 
 
 
 
 
 

ΞΡШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШ
ы ċŰŊċƖőċƖь 

ΟΝШ?ĲĦĲůĤĲƖШΞΜΞΞ 

ÉĦƖĲĲŰŔŰŊШŉŸƖůШ ÉÉfÉÑШůƨƚƣШĤĲШƨƚĲĬШŉŸƖШċũũШĦũŔĲŰƣƚЯШĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШŉŸƖШĦũŔĲŰƣƚШƽőŸШ
ŸĤƣċŔŰĲĬШũŸƽĲƚƣШƚĦŸƖĲШŰĲĲĬШƣŸШĤĲШƖĲĦŸƖĬĲĬЮШ 
ÅĲċĬŔŰĲƚƚШÅƨũĲƖШÉƣĲƓőĲŰШÅŸũũŰŔĦťШċŰĬШ?ĲĦŔƚŔŸŰċũШ7ċũċŰĦŔŰŊШƚőŸƨũĬШĤĲШƖĲĦŸƖĬĲĬЮШ 
9ċƚĲШǯũĲƚШƚőŸƨũĬШŔŰĦũƨĬĲШƚƣċŰĬċƖĬШŉŸƖůƚШтШƚĦƖĲĲŰŔŰŊЯШċƚƚĲƚƚůĲŰƣЯШċŰĬШŰċƖƖċƣŔƻĲШ
ƚƨůůċƖǃШƖĲƓŸƖƣƚЮШ 
~ĲĬŔĦċũШƖŸŸůШƚőŸƨũĬШŔŰĦũƨĬĲШƚƨĦƣŔŸŰШůċĦőŔŰĲШċŰĬШŔŰǯƖůċƖǃШĦŸƣЮШ 
 ĲĲĬƚШƣŸШƓƖŸĬƨĦĲШĬĲƣċŔũĲĬШĬŔƚĦőċƖŊĲШƓũċŰƚЮШ 

ΟΜШ ƓƖŔũШΞΜΞΟШ 
ÅĲċĬŔŰĲƚƚШÅƨũĲƖШÉƣĲƓőĲŰШÅŸũũŰŔĦťШċŰĬШ?ĲĦŔƚŔŸŰċũШ7ċũċŰĦŔŰŊШƚőŸƨũĬШĤĲШƖĲĦŸƖĬĲĬЮШ 
ÖƓĬċƣĲШŸƖŊċŰŔǍċƣŔŸŰċũШĦőċƖƣЮШ 

ΞΡШsƨũǃШΞΜΞΟШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΞΝШ§ĦƣŸĤĲƖШΞΜΞΟШ 
ÂƖĲƓċƖĲШŰċƖƖċƣŔƻĲШƚƨůůċƖǃШĤċƚĲĬШŸŰШċƚƚĲƚƚůĲŰƣЮШ 
ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΜΟШ~ċƖĦőШΞΜΞΠШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΝΥШÉĲƓƣĲůĤĲƖШΞΜΞΠ 
fůƓƖŸƻĲůĲŰƣƚШŔŰШƨƚŔŰŊШÖÑ9ШΠШůŸƣŔƻċƣŔŸŰċũШĦŸƨŰƚĲũũŔŰŊЮШ 
ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΞΡШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШ
ы ċŰŊċƖőċƖь 

ΟΝШ?ĲĦĲůĤĲƖШΞΜΞΞ 

 ĲĲĬƚШƚƓċĦĲШĤĲƣƽĲĲŰШĤĲĬƚЮШ 
~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШƨƓĬċƣĲĬЮШ 
ÖƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШŔŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊЮШ 
EƣőŔĦċũШĦŸĬĲƚШƚőŸƨũĬШĤĲШċƻċŔũċĤũĲЮШ 

ΟΜШ ƓƖŔũШΞΜΞΟШ 
9ŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШŰĲĲĬШƣŸШĤĲШőĲũĬШĤċƚĲĬШŸŰШŊŸċũƚШŔĬĲŰƣŔǯĲĬШŔŰШĦũŔĲŰƣќƚШƣƖĲċƣůĲŰƣШ
ƓũċŰЮШ 
fŰĦƖĲċƚĲШĬŔƚƣċŰĦĲШĤĲƣƽĲĲŰШĤĲĬƚШыċƣШũĲċƚƣШΟШŉƣЮьЮ 

ΞΡШsƨũǃШΞΜΞΟ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮШ 



   
 

Âċ Ŋ ĲШΡΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 ΞΝШ§ĦƣŸĤĲƖШΞΜΞΟШ ÅĲƻŔƚĲШƣƖĲċƣůĲŰƣШƓũċŰШŔŰШƣőĲШůŔĬШŸŉШƣƖĲċƣůĲŰƣЮ 

ΜΠШ~ċƖĦőШΞΜΞΠШ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚШƚőŸƨũĬШĤĲШťĲƓƣЮШШ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 7ƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚШƚőŸƨũĬШĤĲШťĲƓƣЮШШ 

 
 
 
 
 
 
 
 
 
 
 
Å9 

 
 
 
 
 
 
 
 
 
 

ΞΡШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыcĲƖċƣь 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞ ÉŸůĲШĲĬƨĦċƣŔŸŰШƚĲƚƚŔŸŰƚШƽĲƖĲШƖĲĦŸƖĬĲĬШċƚШĦŸƨŰƚĲũũŔŰŊЮШ 

ΝΦШ ƓƖŔũШΞΜΞΟШ 

fůƓƖŸƻĲůĲŰƣШĦŸƨũĬШĤĲШƚĲĲŰШŔŰШƖĲĦŸƖĬŔŰŊШĲĬƨĦċƣŔŸŰШƚĲƚƚŔŸŰƚЮШ 
fůƓƖŸƻĲШƚĲƖƻŔĦĲШĬŸĦƨůĲŰƣƚШċŰĬШƣőĲǃШƚőŸƨũĬШĤĲШƚƨƓĲƖƻŔƚĲĬШĤǃШĦĲŰƣƖĲШůċŰċŊĲƖЮШ 
éŸĦċƣŔŸŰċũШƚťŔũũШƣƖċŔŰŔŰŊШƚőŸƨũĬШĤĲШƓƖŸƻŔĬĲĬШƣŸШĦũŔĲŰƣƚЮШ 
ÉƣċǭШŰĲĲĬƚШÖÑ9ШƣƖċŔŰŔŰŊЮШ 

ΞΟШsƨũǃШΞΜΞΟШ 
ÉƣċǭШŰĲĲĬƚШÖÑ9ШƣƖċŔŰŔŰŊЮ 
éŸĦċƣŔŸŰċũШƚťŔũũШƣƖċŔŰŔŰŊШƚőŸƨũĬШĤĲШƓƖŸƻŔĬĲĬШƣŸШĦũŔĲŰƣƚЮШ 

ΞΡШ§ĦƣŸĤĲƖШΞΜΞΟ éŸĦċƣŔŸŰċũШƚťŔũũШƣƖċŔŰŔŰŊШƚőŸƨũĬШĤĲШƓƖŸƻŔĬĲĬШƣŸШĦũŔĲŰƣƚЮ 

ΞΤШ~ċƖĦőШΞΜΞΠШ 
ÉfШċŰĬШ ÉÉfÉÑШŉŸƖůĲĬШŰĲĲĬШƣŸШĤĲШƓƖŸƓĲƖũǃШǯũũĲĬЮ 

9ĲŰƣƖĲШĦŸŸƖĬŔŰċƣŸƖШŰĲĲĬƚШƣŸШƨƓĬċƣĲШƓƖŸƣŸĦŸũƚЮШ 

ΝΤШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ÉƣċǭШŰĲĲĬƚШÖÑ9ШƣƖċŔŰŔŰŊЮ 

ΞΡШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыcĲƖċƣь 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞШ ÉĲƖƻŔĦĲШĬŸĦƨůĲŰƣƚШƽĲƖĲШŰŸƣШƚƨƓĲƖƻŔƚĲĬШĤǃШƣőĲШĦĲŰƣƖĲШůċŰċŊĲƖЮШ 

ΝΦШ ƓƖŔũШΞΜΞΟШ 
?ŔƖĲĦƣŸƖǃоũŔƚƣШŸŉШĲǂƣĲƖŰċũШƖĲƚŸƨƖĦĲƚШůƨƚƣШĤĲШƓƖĲƓċƖĲĬШƣŸШŉċĦŔũŔƣċƣĲШĦċƚĲШůċŰċŊĲůĲŰƣШ
ƓƖŸĦĲƚƚЮШÖ §?9ШĬċƣċĤċƚĲШĦŸƨũĬШĤĲШƨƚĲĬШŉŸƖШƣőŔƚШƓƨƖƓŸƚĲЮШ 



   
 

Âċ Ŋ ĲШΡΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Å9 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ΞΡШ§ĦƣŸĤĲƖШΞΜΞΟ ÉƣċǭШŰĲĲĬƚШÖÑ9ЯШ9cfx?ШƣƖċŔŰŔŰŊШƣŸШƖĲŉƖĲƚőШƣőĲŔƖШƚťŔũũƚЮШ 

ΞΣШ~ċƖĦőШΞΜΞΠШ ÉƣċǭШŰĲĲĬƚШÖÑ9ЯШ9cfx?ШƣƖċŔŰŔŰŊШƣŸШƖĲŉƖĲƚőШƣőĲŔƖШƚťŔũũƚЮ 

ΝΤШÉĲƓƣĲůĤĲƖШΞΜΞΠШ ÉƣċǭШŰĲĲĬƚШÖÑ9ЯШ9cfx?ШƣƖċŔŰŔŰŊШƣŸШƖĲŉƖĲƚőШƣőĲŔƖШƚťŔũũƚЮ 

§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ыcĲƖċƣь 

ΞΝШ?ĲĦĲůĤĲƖШΞΜΞΞШ ÂƖŸƣŸĦŸũƚШŰĲĲĬШƣŸШĤĲШƓƖŸƓĲƖũǃШĬŸĦƨůĲŰƣĲĬЮШ 

ΞΦШ ƓƖŔũШΞΜΞΟШ 
fŰĦŸƖƓŸƖċƣĲШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊЮШ 
 ĲƽũǃШőŔƖĲĬШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 

ΞΠШsƨũǃШΞΜΞΟШ 
 ŸЮШŸŉШĲĬƨĦċƣŔŸŰċũШċŰĬШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШőċƻĲШŔŰĦƖĲċƚĲĬЮШ 
ÉƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊШċŰĬШ9cfx?ШƣƖċŔŰŔŰŊЮШ 

ΞΥШ§ĦƣŸĤĲƖШΞΜΞΟШ ~ŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽШƚőŸƨũĬШĤĲШĦŸŰĬƨĦƣĲĬШċŰĬШƖĲĦŸƖĬĲĬШƽĲũũЮШ 

ΞΤШ~ċƖĦőШΞΜΞΠШ  ĲƽũǃШőŔƖĲĬШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 

ΝΦШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
 ĲƽũǃШőŔƖĲĬШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 
ÂőċƖůċĦǃШůċŰċŊĲůĲŰƣШőċƚШŔůƓƖŸƻĲĬЮШ 

ΝΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыcĲƖċƣь 

ΞΞШ?ĲĦĲůĤĲƖШΞΜΞΞ  ĲƽũǃШƖĲĦƖƨŔƣĲĬШĦũŔŰŔĦċũШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 
ÉŸůĲШĲĬƨĦċƣŔŸŰШƚĲƚƚŔŸŰƚШƽĲƖĲШƖĲĦŸƖĬĲĬШċƚШĦŸƨŰƚĲũũŔŰŊЮ 

ΞΦШ ƓƖŔũШΞΜΞΟШ 
]ŸċũШƚĲũĲĦƣŔŸŰШŔŰШƣőĲШƣƖĲċƣůĲŰƣШƓũċŰШƚőŸƨũĬШĤĲШŔůƓƖŸƻĲĬЮШ 
ÉƣċǭШƚőŸƨũĬШĦŸŰĬƨĦƣШůŸƖĲШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШƣŸШůĲĲƣШŊŸċũƚШŸŉШƣƖĲċƣůĲŰƣШƓũċŰƚЮШ 

ΝΦШsƨũǃШΞΜΞΟШ 
]ŸċũШƚĲũĲĦƣŔŸŰШŔŰШƣőĲШƣƖĲċƣůĲŰƣШƓũċŰШŔůƓƖŸƻĲĬШĦŸůƓċƖĲĬШƣŸШũċƚƣШƻŔƚŔƣЮШ 
 ŸЮШŸŉШŉċůŔũǃШċŰĬШŊƖŸƨƓШƚĲƚƚŔŸŰƚШƽĲƖĲШŔŰĦƖĲċƚĲĬЮШ 

ΞΞШ§ĦƣŸĤĲƖШΞΜΞΟШ ÑőĲШŊŸċũШƚĲũĲĦƣŔŸŰШŔƚШƚƣŔũũШŔůƓƖŸƓĲƖЮШÉƣċǭШƚĲũĲĦƣШƚŔůŔũċƖШŊŸċũƚШŉŸƖШĬŔǭĲƖĲŰƣШĦũŔĲŰƣƚЮ 



   
 

Âċ Ŋ ĲШΡΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

 
 
 
 
 
 
Å9 

ΞΣШ~ċƖĦőШΞΜΞΠШ 
]ŸċũШƚĲũĲĦƣŔŸŰШŔŰШƣőĲШƣƖĲċƣůĲŰƣШƓũċŰШőċƚШĤĲĲŰШŔůƓƖŸƻĲĬЮШ 
ÖƖŔŰĲШƣĲƚƣШƽċƚШĬŸŰĲШŸŰũǃШŉŸƖШůŸƖƓőŔŰĲЮШÉőŸƨũĬШƣĲƚƣШŉŸƖШůƨũƣŔƓũĲШĬƖƨŊƚЮШ 
 ĲƽШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 

ΝΥШÉĲƓƣĲůĤĲƖШΞΜΞΠШ 
ÉƣċǭШċƖĲШƨƚŔŰŊШ ÉÉfÉÑШċŰĬШŔŰĦũƨĬĲШċШƚĦŸƖŔŰŊШƚƨůůċƖǃШƣŸШĬĲƣĲƖůŔŰĲШƣőĲШŔŰƣĲƖƻĲŰƣŔŸŰЮШ 
ÖƖŔŰĲШƣĲƚƣƚШŉŸƖШůƨũƣŔƓũĲШĬƖƨŊƚШĦŸŰĬƨĦƣĲĬЮШ 

ΞΜШ7ĲĬƚШ9őŔũĬƖĲŰШ
ÅĲƚŔĬĲŰƣŔċũШыcĲƖċƣь 

ΞΞШ?ĲĦĲůĤĲƖШΞΜΞΞ  ĲƽũǃШƖĲĦƖƨŔƣĲĬШĦũŔŰŔĦċũШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 

ΞΦШ ƓƖŔũШΞΜΞΟШ  ĲƽũǃШƖĲĦƖƨŔƣĲĬШĦũŔŰŔĦċũШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 

ΞΞШ§ĦƣŸĤĲƖШΞΜΞΟШ ÉŸůĲШĲĬƨĦċƣŔŸŰШƣŸƓŔĦƚШċƖĲШƖĲĦŸƖĬĲĬШƨŰĬĲƖШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚЮШ 

ΝΥШÉĲƓƣĲůĤĲƖШΞΜΞΠШ  ĲƽũǃШƖĲĦƖƨŔƣĲĬШĦũŔŰŔĦċũШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮШ 

 
 
 
 
 
 
 
ÉÂ 

§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ыuċĤƨũь 

ΞΤШ?ĲĦĲůĤĲƖШΞΜΞΞ 

ÅĲĦŸƖĬƚШƖĲũċƣĲĬШƣŸШƣőĲШƨƚċŊĲШŸŉШÅŸũũŰŔĦťШÅƨũĲƖШŸƖШ?ĲĦŔƚŔŸŰċũШĤċũċŰĦŔŰŊШŰĲĲĬШƣŸШĤĲШ
ƻŔƚŔĤũĲШŔŰШƣőĲШůŸƣŔƻċƣŔŸŰċũШĦŸƨŰƚĲũũŔŰŊШŰŸƣĲƚЮ 
ÅĲŉĲƖƖċũШƚőĲĲƣƚШƚőŸƨũĬШĤĲШĦŸůƓũĲƣĲШċŰĬШĬċƣĲĬЮШ 
fŰĬŔƻŔĬƨċũШĦŸƨŰƚĲũũŔŰŊШŰŸƣĲƚШƚőŸƨũĬШŔŰĦũƨĬĲШƖĲƕƨŔƖĲĬШĬĲƣċŔũƚШċŰĬШƓƖĲƚĲŰƣШŔŰШċШƚƣċŰĬċƖĬШ
ŉŸƖůċƣЮШ 
§ÂÑ9ШƚőŸƨũĬШőċƻĲШċШĬĲƣċŔũĲĬШĬŔƚĦőċƖŊĲШƓũċŰЮШ 
éċĦċŰƣШƓŸƚŔƣŔŸŰƚШŰĲĲĬШƣŸШĤĲШǯũũĲĬЮШ 

ΞΦШ~ċƖĦőШΞΜΞΟШ 
ÖÑ9ШƣƖċŔŰŔŰŊШŉŸƖШŰĲƽũǃШőŔƖĲĬШƚƣċǭЮШ 
[ŔũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚЮ 
ÂƨĤũŔĦШċƽċƖĲŰĲƚƚШƚĲƚƚŔŸŰƚШƚőŸƨũĬШĤĲШŔŰĦƖĲċƚĲĬЮШ 

ΞΡШsƨŰĲШΞΜΞΟШ 
 ċũŸǂŸŰĲШƚőŸƨũĬШĤĲШƓƨƖĦőċƚĲĬШċŰĬШċƻċŔũċĤũĲШŉŸƖШĲůĲƖŊĲŰĦǃШĦċƚĲƚЮШ 
ƓƓũǃШůŸƣŔƻċƣŔŸŰШƣĲĦőŰŔƕƨĲƚШċƚШŔŰШƣőĲШÖÑ9ШƚĲƖŔĲƚаШÅE ?ÉЯШ[Å ~EЯШÅĲċĬŔŰĲƚƚШÅƨũĲƖШ

ĬƨƖŔŰŊШƚĲƚƚŔŸŰƚЮШ 



   
 

Âċ Ŋ ĲШΡΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fÂ ?Ñ9 ?ċƣĲ [ŔŰĬŔŰŊƚ 

ΞΝШÉĲƓƣĲůĤĲƖШΞΜΞΟШ 
ÅĲċĬŔŰĲƚƚШƖƨũĲƖШċŰĬШĬĲĦŔƚŔŸŰШĤċũċŰĦŔŰŊШƽĲƖĲШċƓƓũŔĲĬЮШ 
 ċũŸǂŸŰĲШƽċƚШƓƨƖĦőċƚĲĬЮШ 

ΝΣШsċŰƨċƖǃШΞΜΞΠШ 
ƓƓũǃШůŸƣŔƻċƣŔŸŰШƣĲĦőŰŔƕƨĲƚШċƚШŔŰШƣőĲШÖÑ9ШƚĲƖŔĲƚаШÅE ?ÉЯШ[Å ~EЯШÅĲċĬŔŰĲƚƚШÅƨũĲƖШ

ĬƨƖŔŰŊШƚĲƚƚŔŸŰƚЮ 
 ŸШƓũċŰШƣŸШĦċƚĦċĬĲШŔŰƣĲƖŰċũШƣƖċŔŰŔŰŊШƓƖŸŊƖċůůĲƚЮШ 

ΞΦШ~ċǃШΞΜΞΠШ 
~ĲĬŔĦŔŰĲШƚőŸƨũĬШĤĲШƚŸƖƣĲĬШŔŰШċũƓőċĤĲƣŔĦċũШŸƖĬĲƖЮШ 
ƓƓũǃШůŸƣŔƻċƣŔŸŰШƣĲĦőŰŔƕƨĲƚШċƚШŔŰШƣőĲШÖÑ9ШƚĲƖŔĲƚаШÅE ?ÉЯШ[Å ~EЯШÅĲċĬŔŰĲƚƚШÅƨũĲƖШ

ĬƨƖŔŰŊШƚĲƚƚŔŸŰƚЮ 

ΞΝШÉĲƓƣĲůĤĲƖШΞΜΞΠ ÖÑ9ШƣƖċŔŰŔŰŊШƖĲƕƨŔƖĲĬШŉŸƖШŰĲƽũǃШőŔƖĲĬШƚƣċǭЮШ 

 
 
 
 
 
 
 
 
§cÉÉ 
 
 
 
 
 
 
 

§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ыuċĤƨũь 

ΞΦШ§ĦƣŸĤĲƖШΞΜΞΞ 

 ĲĲĬƚШċШƚĲŰŔŸƖШƚƣċǭШċƚƚŔŊŰĲĬШŸŰШċШƚƨƓĲƖƻŔƚŸƖǃШƖŸũĲШƣŸШůŸŰŔƣŸƖШċŰĬШƓƖŸƻŔĬĲШŸŰƚŔƣĲШ
ƚƨƓĲƖƻŔƚŔŸŰШŸŰШĦũŔŰŔĦċũШĬƨƣŔĲƚШƣŸШƣƖĲċƣůĲŰƣШƣĲċůЮ 
EƣőŔĦċũШĦŸĬĲШŉŸƖШċĬĬŔĦƣŔŸŰШƓƖŸŉĲƚƚŔŸŰċũƚШċƻċŔũċĤũĲШĤƨƣШŰŸƣШƚŔŊŰĲĬШĤǃЮ 
~ĲĬŔĦŔŰĲШũŔƚƣШŰĲĲĬƚШƣŸШĤĲШƨƓĬċƣĲĬЮ 

ΟΜШsċŰƨċƖǃШΞΜΞΟ 
?ŸĲƚШŰŸƣШƨƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚЮ 
ÖƚĲШċШĬŔƚĦőċƖŊĲШƓũċŰШċŰĬШĦŸŰĬƨĦƣШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚЮ 

ΞΟШ~ċǃШΞΜΞΟ 
ÉƣŔũũШĬŸĲƚШŰŸƣШƨƚĲШÉ§ ÂШŉŸƖůċƣШŉŸƖШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚЮ 
ÖƚĲШċШĬŔƚĦőċƖŊĲШƓũċŰШċŰĬШĦŸŰĬƨĦƣШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚЮ 

ΞΞШ ƨŊƨƚƣШΞΜΞΟ 
fŰĦƖĲċƚĲШŰŸЮШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШŉŸƖШĦũŔĲŰƣƚШƽŔƣőШÉÖ?ШċƣШƖŔƚťЮ 
ÉƣƖŸŰŊũǃШƖĲƕƨŔƖĲШŔůƓƖŸƻĲůĲŰƣШŔŰШĬŔƚĦőċƖŊĲШƓũċŰШċŰĬШĦŸŸƖĬŔŰċƣŔŸŰШŉŸƖШĦũŔĲŰƣШƓŸƚƣр
ƣƖĲċƣůĲŰƣШƓőċƚĲЮ 

ΞΣШ ŸƻĲůĤĲƖШΞΜΞΟ  ŸЮШŸŉШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШċŰĬШŸƨƣƖĲċĦőШƻŔƚŔƣƚШŰĲĲĬШƣŸШĤĲШŔŰĦƖĲċƚĲĬЮ 

ΞΣШ~ċƖĦőШΞΜΞΠ  ĲƽШƚƣċǭШŰĲĲĬШÖÑ9ШƣƖċŔŰŔŰŊЮ 

ΝΣШÉĲƓƣĲůĤĲƖШΞΜΞΠ ÅĲŉĲƖƖċũШċŰĬШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲĬШŰĲĲĬШƣŸШŔŰĦƖĲċƚĲЮ 

ÑċĤũĲЮΩжЮÉƨůůċƖǃЮŸŉЮǯŰĬŔŰŊƚЮĬƨƖŔŰŊЮůŸŰŔƣŸƖŔŰŊЮƻŔƚŔƣƚ



   
 

ШÂċ Ŋ ĲШΡΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

uĲǃШŸĤƚĲƖƻċƣŔŸŰƚШċŰĬШċŰċũǃƚŔƚШŉƖŸůШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШǯŰĬŔŰŊƚШ 
 
9ŸůůŸŰШfƚƚƨĲƚШ ĦƖŸƚƚШ9ĲŰƣƖĲƚ 

ÑőĲШŉŸũũŸƽŔŰŊШƣőĲůĲƚШĦŸŰƚŔƚƣĲŰƣũǃШċƓƓĲċƖШċĦƖŸƚƚШůƨũƣŔƓũĲШĦĲŰƣƖĲƚЯШŔŰĬŔĦċƣŔŰŊШƚǃƚƣĲůŔĦШĦőċũũĲŰŊĲƚа 

ΝЮШ?ŸĦƨůĲŰƣċƣŔŸŰШċŰĬШÅĲĦŸƖĬрuĲĲƓŔŰŊаШ 

o ~ċŰǃШĦĲŰƣƖĲƚШőċƻĲШĬŸĦƨůĲŰƣċƣŔŸŰШŔƚƚƨĲƚЯШƚƨĦőШċƚШŔŰĦŸůƓũĲƣĲШŸƖШůŔƚƚŔŰŊШĤƖŔĲŉШ
ŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬƚЯШŰċƖƖċƣŔƻĲШƚƨůůċƖŔĲƚЯШċŰĬШƣƖĲċƣůĲŰƣШƓũċŰƚШŰŸƣШċũŔŊŰĲĬШƽŔƣőШ
ċƚƚĲƚƚůĲŰƣƚЮ 

o É§ ÂШыÉƨĤŢĲĦƣŔƻĲЯШ§ĤŢĲĦƣŔƻĲЯШ ƚƚĲƚƚůĲŰƣЯШÂũċŰьШŉŸƖůċƣШŉŸƖШĦŸƨŰƚĲũũŔŰŊШŰŸƣĲƚШŔƚШ
ŉƖĲƕƨĲŰƣũǃШƖĲĦŸůůĲŰĬĲĬЯШőŸƽĲƻĲƖЯШŰŸƣШĦŸŰƚŔƚƣĲŰƣũǃШŔůƓũĲůĲŰƣĲĬЮ 

o  ċƖƖċƣŔƻĲШƚƨůůċƖŔĲƚШċŰĬШƣƖĲċƣůĲŰƣШƓũċŰƚШŸŉƣĲŰШũċĦťШĬĲƣċŔũШŸƖШŉċŔũШƣŸШŔŰĦŸƖƓŸƖċƣĲШ
ċƚƚĲƚƚůĲŰƣШǯŰĬŔŰŊƚЮ 

o 7ƖŔĲŉШ ŔŰƣĲƖƻĲŰƣŔŸŰƚЯШ ċШ ĦƖŔƣŔĦċũШ ĦŸůƓŸŰĲŰƣШ ŸŉШ ÉÖ?Ш ƣƖĲċƣůĲŰƣЯШ ċƖĲШ ĲŔƣőĲƖШ ŰŸƣШ
ƖĲĦŸƖĬĲĬШŸƖШŔŰċĬĲƕƨċƣĲũǃШĬŸĦƨůĲŰƣĲĬЮШ 
 

ΞЮШÉƣċǭШÑƖċŔŰŔŰŊШċŰĬШ9ċƓċĦŔƣǃаШ 

o ÑőĲƖĲШŔƚШċШƖĲĦƨƖƖŔŰŊШŰĲĲĬШŉŸƖШÖÑ9ШċŰĬШ9cfx?ШĦƨƖƖŔĦƨũƨůШƣƖċŔŰŔŰŊШŉŸƖШƚƣċǭШƣŸШ
ŔůƓƖŸƻĲШĦũŔŰŔĦċũШƓƖċĦƣŔĦĲƚЮШ 

o  ĲƽũǃШőŔƖĲĬШƚƣċǭШŉƖĲƕƨĲŰƣũǃШƖĲƕƨŔƖĲШƖĲŉƖĲƚőĲƖШŸƖШŔŰŔƣŔċũШƣƖċŔŰŔŰŊШŸŰШůŸƣŔƻċƣŔŸŰċũШ
ŔŰƣĲƖƻŔĲƽŔŰŊШƣĲĦőŰŔƕƨĲƚШыĲЮŊЮЯШÅE ?ÉЯШ[Å ~EÉЯШÅĲċĬŔŰĲƚƚШÅƨũĲƖЯШ?ĲĦŔƚŔŸŰċũШ
7ċũċŰĦŔŰŊьШċŰĬШƣŸŸũƚШƚƨĦőШċƚШÉÉfÉÑШċŰĬШ ÉfЮ 

o éċĦċŰƣШ ĦũŔŰŔĦċũШ ƚƣċǭШ ƓŸƚŔƣŔŸŰƚШ ċƖĲШ ċШ ƓĲƖƚŔƚƣĲŰƣШ ŔƚƚƨĲЯШ ĬĲũċǃŔŰŊШ ƚĲƖƻŔĦĲШ
ŔůƓƖŸƻĲůĲŰƣƚЮШ 
 

ΟЮШ~ĲĬŔĦċƣŔŸŰШċŰĬШÅĲƚŸƨƖĦĲШ~ċŰċŊĲůĲŰƣаШ 

o ~ċŰǃШĦĲŰƣƖĲƚШũċĦťШ ƨƓĬċƣĲĬШ ůĲĬŔĦŔŰĲШ ũŔƚƣƚШ ŸƖШ ƚƨǭŔĦŔĲŰƣШ ůĲĬŔĦċƣŔŸŰШ ŉŸƖШ
ĬĲƣŸǂŔǯĦċƣŔŸŰШċŰĬШŊĲŰĲƖċũШőĲċũƣőШŰĲĲĬƚЮШ 

o  ċũŸǂŸŰĲЯШĦƖŔƣŔĦċũШŉŸƖШŸƓŔŸŔĬШŸƻĲƖĬŸƚĲШƖĲƻĲƖƚċũЯШŔƚШŸŉƣĲŰШƨŰċƻċŔũċĤũĲШŸƖШŸŰũǃШ
ƖĲĦĲŰƣũǃШċĦƕƨŔƖĲĬШыĲЮŊЮЯШÉÉ ì§ШΡΜШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũЯШuċĤƨũбШ
ÉÂШ§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲЯШuċĤƨũьЮ 

o EƣőŔĦċũШĦŸĬĲƚШŉŸƖШƓƖŸŉĲƚƚŔŸŰċũƚШċƖĲШŉƖĲƕƨĲŰƣũǃШƨŰċƻċŔũċĤũĲШŸƖШŰŸƣШċĬőĲƖĲĬЮ 
 

ΠЮШ9ŸƨŰƚĲũũŔŰŊШÂƖċĦƣŔĦĲƚаШ 

o ĤŔũŔƣǃШƣŸШĬŔƚƣŔŰŊƨŔƚőШĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШŔƚШċШƖĲĦƨƖƖŔŰŊШ
ŔƚƚƨĲЯШ ƽŔƣőШĦĲŰƣƖĲƚШŸŉƣĲŰШ ŉċŔũŔŰŊШ ƣŸШ ĦũĲċƖũǃШ ĬŸĦƨůĲŰƣШ ŸƖШ ĬŔǭĲƖĲŰƣŔċƣĲШ ƣőĲƚĲШ
ƚĲƚƚŔŸŰƚЮ 

o ~ŸƣŔƻċƣŔŸŰċũШ ŔŰƣĲƖƻŔĲƽŔŰŊШ ƣĲĦőŰŔƕƨĲƚШ ыĲЮŊЮЯШ ÅĲċĬŔŰĲƚƚШ ÅƨũĲƖЯШ ?ĲĦŔƚŔŸŰċũШ
7ċũċŰĦŔŰŊьШċƖĲШƨŰĬĲƖƨƣŔũŔǍĲĬЮ 

o [ċůŔũǃШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШċƖĲШŸŉƣĲŰШŔŰƚƨǭŔĦŔĲŰƣШŸƖШŰŸƣШƚƣƖƨĦƣƨƖĲĬШ
ƓƖŸƓĲƖũǃЮ 
 



   
 

ШÂċ Ŋ ĲШΡΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ΡЮШ[ċĦŔũŔƣǃШċŰĬШfŰŉƖċƚƣƖƨĦƣƨƖĲШfƚƚƨĲƚаШ 

o ÂőǃƚŔĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚƚƨĲƚШŔŰĦũƨĬĲШŔŰċĬĲƕƨċƣĲШĤĲĬШƚƓċĦŔŰŊЯШƓŸŸƖШũŔŊőƣŔŰŊЯШċŰĬШ
ũċĦťШŸŉШƖĲĦƖĲċƣŔŸŰċũШŉċĦŔũŔƣŔĲƚЮ 

o ÉŸůĲШĦĲŰƣƖĲƚШũċĦťШŉƨŰĦƣŔŸŰċũШǯƖĲШĲǂƣŔŰŊƨŔƚőĲƖƚШŸƖШƓƖŸƓĲƖШťŔƣĦőĲŰШĦŸŰĬŔƣŔŸŰƚШыĲЮŊЮЯШ
ì ?  Ш§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲЯШuċĤƨũбШ§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲЯШ7ċĬċťőƚőċŰьЮ 
 

ÂƖŸŊƖĲƚƚШċŰĬШfůƓƖŸƻĲůĲŰƣƚ 

?ĲƚƓŔƣĲШƣőĲШĦőċũũĲŰŊĲƚЯШƚŸůĲШĦĲŰƣƖĲƚШőċƻĲШƚőŸƽŰШŔůƓƖŸƻĲůĲŰƣƚШŸƻĲƖШƣŔůĲа 

¶ ?ŸĦƨůĲŰƣċƣŔŸŰаШ 

o ÉÉ ì§Ш ΡΜШ 7ĲĬƚШ [ĲůċũĲШ ĬŸũĲƚĦĲŰƣШ ÅĲƚŔĬĲŰƣŔċũШ ыuċĤƨũьШ ŔůƓƖŸƻĲĬШ ĤƖŔĲŉШ
ŔŰƣĲƖƻĲŰƣŔŸŰШƖĲĦŸƖĬŔŰŊШċŰĬШÉ§ ÂШŉŸƖůċƣШƨƚĲШĤǃШ ŸƻĲůĤĲƖШΞΜΞΟЮ 

o ÉÉ ì§ШΝΡШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũШы7ċũťőьШċĬĬƖĲƚƚĲĬШůĲĬŔĦċƣŔŸŰШ
ƚőŸƖƣċŊĲƚШĤǃШ~ċƖĦőШΞΜΞΟШċŰĬШǯũũĲĬШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚШĤǃШsƨŰĲШΞΜΞΟЮ 

o ì ?  Ш ΟΜШ 7ĲĬƚШ 9őŔũĬƖĲŰШ ÅĲƚŔĬĲŰƣŔċũШ ыuċĤƨũьШ ŔůƓƖŸƻĲĬШ ƣƖĲċƣůĲŰƣШ ƓũċŰШ
ŉŸƖůƨũċƣŔŸŰШĤǃШsċŰƨċƖǃШΞΜΞΟЮ 
 

¶ 9ŸƨŰƚĲũũŔŰŊаШ 

o ÉÉ ì§ШΡΜШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũШыuċĤƨũьШƖĲƚŸũƻĲĬШŔƚƚƨĲƚШƽŔƣőШ
ĬŔƚƣŔŰŊƨŔƚőŔŰŊШŔŰĬŔƻŔĬƨċũШċŰĬШŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШĤǃШ[ĲĤƖƨċƖǃШΞΜΞΠЮ 

o Å9ШΝΜШ7ĲĬƚШìŸůĲŰШÅĲƚŔĬĲŰƣŔċũШыcĲƖċƣьШŔůƓƖŸƻĲĬШŊŸċũШƚĲũĲĦƣŔŸŰШŔŰШƣƖĲċƣůĲŰƣШ
ƓũċŰƚШĤǃШ~ċƖĦőШΞΜΞΠШċŰĬШĤĲŊċŰШĦŸŰĬƨĦƣŔŰŊШůƨũƣŔрĬƖƨŊШƨƖŔŰĲШƣĲƚƣƚШĤǃШÉĲƓƣĲůĤĲƖШ
ΞΜΞΠЮ 

o ì ?  Ш §ƨƣƓċƣŔĲŰƣШ 9ĲŰƣƖĲШ ыuċĤƨũьШ ŔůƓƖŸƻĲĬШ ůŸƣŔƻċƣŔŸŰċũШ ŔŰƣĲƖƻŔĲƽŔŰŊШ ĤǃШ
ÉĲƓƣĲůĤĲƖШΞΜΞΠЮ 
 

¶ ÉƣċǭŔŰŊаШ 

o éċĦċŰƣШƓŸƚŔƣŔŸŰƚШƽĲƖĲШǯũũĲĬШŔŰШƚĲƻĲƖċũШĦĲŰƣƖĲƚЯШƚƨĦőШċƚШÉÉ ì§ШΟΜШ7ĲĬƚШìŸůĲŰШ
ÅĲƚŔĬĲŰƣŔċũШы7ċũťőьШċŰĬШì ?  ШΝΜШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũШыuċĤƨũьШ
ĤǃШůŔĬрΞΜΞΟЮ 
 

ÂĲƖƚŔƚƣĲŰƣШ9őċũũĲŰŊĲƚ 

ÉŸůĲШŔƚƚƨĲƚШƓĲƖƚŔƚƣШƣőƖŸƨŊőШůƨũƣŔƓũĲШƻŔƚŔƣƚЯШŔŰĬŔĦċƣŔŰŊШƚũŸƽШƓƖŸŊƖĲƚƚШŸƖШƚǃƚƣĲůŔĦШĤċƖƖŔĲƖƚа 

¶ 7ƖŔĲŉШfŰƣĲƖƻĲŰƣŔŸŰƚаШ9ĲŰƣƖĲƚШũŔťĲШÉÉ ì§ШΝΡШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũШы7ċũťőьШ
ċŰĬШΟΜШ7ĲĬƚШìŸůĲŰШÅĲƚŔĬĲŰƣŔċũШы7ċĬċťőƚőċŰьШƚƣŔũũШƚƣƖƨŊŊũĲШƽŔƣőШċĬĲƕƨċƣĲũǃШƖĲĦŸƖĬŔŰŊШ
ĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚЯШĲƻĲŰШċŉƣĲƖШůƨũƣŔƓũĲШƖĲĦŸůůĲŰĬċƣŔŸŰƚЮ 

¶ É§ ÂШ[ŸƖůċƣаШ?ĲƚƓŔƣĲШƖĲƓĲċƣĲĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚЯШĦĲŰƣƖĲƚШũŔťĲШ§cÉÉШ§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШ
ыuċĤƨũьШċŰĬШΝΡШ7ĲĬƚШ9őŔũĬƖĲŰШÅĲƚŔĬĲŰƣŔċũШы[ċƖċőьШŉċŔũШƣŸШĦŸŰƚŔƚƣĲŰƣũǃШƨƚĲШÉ§ ÂШŉŸƖůċƣЮ 

¶ ÉƣċǭШÑƖċŔŰŔŰŊаШÑőĲШŰĲĲĬШŉŸƖШÖÑ9ШċŰĬШ9cfx?ШƣƖċŔŰŔŰŊШƖĲůċŔŰƚШċШƖĲĦƨƖƖŔŰŊШŔƚƚƨĲЯШůċŰǃШ
ĦĲŰƣƖĲƚШƚƣŔũũШƖĲƕƨŔƖŔŰŊШƣƖċŔŰŔŰŊШċƚШŸŉШÉĲƓƣĲůĤĲƖШΞΜΞΠЮ 



   
 

ШÂċ Ŋ ĲШΡΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

¶ ~ŔĬрÑĲƖůШÑƖĲċƣůĲŰƣШÂũċŰШÅĲƻŔĲƽƚаШ9ĲŰƣƖĲƚШũŔťĲШΝΜШ7ĲĬƚШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣШÅĲƚŔĬĲŰƣŔċũШ
ы ċŰŊċƖőċƖьШċŰĬШΞΡШ7ĲĬƚШìŸůĲŰШÅĲƚŔĬĲŰƣŔċũШы ċŰŊċƖőċƖьШƖĲƓĲċƣĲĬũǃШŉċŔũШƣŸШƖĲƻŔƚĲШ
ƣƖĲċƣůĲŰƣШƓũċŰƚШůŔĬрƣĲƖůЯШĬĲƚƓŔƣĲШƖĲĦŸůůĲŰĬċƣŔŸŰƚШƚƓċŰŰŔŰŊШůƨũƣŔƓũĲШƻŔƚŔƣƚЮ 

¶ ŉƣĲƖĦċƖĲШċŰĬШ[ŸũũŸƽрÖƓаШ ŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚШċŰĬШŉŸũũŸƽрƨƓШƓƖŸŊƖċůƚШċƖĲШĦŸŰƚŔƚƣĲŰƣũǃШ
ƨŰĬĲƖĬĲƻĲũŸƓĲĬЯШ ċƚШ ƚĲĲŰШ ŔŰШ ì ?  Ш §ƨƣƓċƣŔĲŰƣШ 9ĲŰƣƖĲШ ы7ċĬċťőƚőċŰьШ ċŰĬШ §cÉÉШ
§ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲШыuċĤƨũьЮ 
 

ʹːʷːʶv8-f__8`2 ¢Mf`zEfv M_svf²8_8`¢ 

7ċƚĲĬШŸŰШƣőĲШŔŰŔƣŔċũШċŰċũǃƚŔƚЯШƣőĲШŉŸũũŸƽŔŰŊШƖĲĦŸůůĲŰĬċƣŔŸŰƚШĦŸƨũĬШċĬĬƖĲƚƚШƣőĲШŔƚƚƨĲƚа 

¶ ÑƖċŔŰŔŰŊШÂƖŸŊƖċůƚШŉŸƖШ9ũŔŰŔĦċũШÉƣċǭаШfůƓũĲůĲŰƣШůċŰĬċƣŸƖǃШƚƨĦőШċƚШƖĲŊƨũċƖШÖÑ9ШċŰĬШ
9cfx?ШƣƖċŔŰŔŰŊШŉŸƖШċũũШƚƣċǭЯШƽŔƣőШƖĲŉƖĲƚőĲƖШĦŸƨƖƚĲƚШŉŸƖШĲůƓũŸǃĲĲƚЮ 

¶ fůƓƖŸƻĲĬШ?ŸĦƨůĲŰƣċƣŔŸŰШÉǃƚƣĲůƚаШfŰƣƖŸĬƨĦĲШƚƣċŰĬċƖĬŔǍĲĬШƣĲůƓũċƣĲƚШŉŸƖШÉ§ ÂШŉŸƖůċƣЯШ
ĤƖŔĲŉШŔŰƣĲƖƻĲŰƣŔŸŰƚЯШċŰĬШƣƖĲċƣůĲŰƣШƓũċŰƚШƣŸШĲŰƚƨƖĲШĦŸůƓũŔċŰĦĲЮ 

¶ ÅĲƚŸƨƖĦĲШ ũũŸĦċƣŔŸŰаШEŰƚƨƖĲШĦŸŰƚŔƚƣĲŰƣШċƻċŔũċĤŔũŔƣǃШŸŉШůĲĬŔĦŔŰĲШы ċũŸǂŸŰĲШĲƣĦЮьШċŰĬШŸƣőĲƖШ
ĲƚƚĲŰƣŔċũШůĲĬŔĦċƣŔŸŰƚШċĦƖŸƚƚШċũũШĦĲŰƣƖĲƚЮШ~ċŔŰƣċŔŰШƨƓĬċƣĲĬШŰĲĦĲƚƚċƖǃШůĲĬŔĦŔŰĲШũŔƚƣƚШċŰĬШ
ĲƣőŔĦċũШĦŸĬĲƚЯШƽŔƣőШƖĲŊƨũċƖШċƨĬŔƣƚШƣŸШƻĲƖŔŉǃШĦŸůƓũŔċŰĦĲЮ 

¶ ÉƣċǭШÅĲĦƖƨŔƣůĲŰƣШċŰĬШÅĲƣĲŰƣŔŸŰаШ?ĲƻĲũŸƓШċШƚƣƖċƣĲŊǃШƣŸШǯũũШƻċĦċŰƣШƓŸƚŔƣŔŸŰƚШƓƖŸůƓƣũǃШċŰĬШ
ƖĲƣċŔŰШƣƖċŔŰĲĬШƚƣċǭШƣŸШƖĲĬƨĦĲШƣƨƖŰŸƻĲƖЮШƚƚŔŊŰШƚĲŰŔŸƖШƚƣċǭШƣŸШƚƨƓĲƖƻŔƚŸƖǃШƖŸũĲƚШƣŸШƓƖŸƻŔĬĲШ
ŸŰŊŸŔŰŊШĦũŔŰŔĦċũШŸƻĲƖƚŔŊőƣЮ 

¶ EŰőċŰĦĲĬШ9ŸƨŰƚĲũũŔŰŊШÂƖċĦƣŔĦĲƚаШÑƖċŔŰШƚƣċǭШŸŰШĬŔƚƣŔŰŊƨŔƚőŔŰŊШĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũШċŰĬШ
ŊƖŸƨƓШĦŸƨŰƚĲũũŔŰŊШċŰĬШƓƖŸƓĲƖũǃШƖĲĦŸƖĬŔŰŊШƚĲƚƚŔŸŰƚЮШEůƓőċƚŔǍĲШůŸƣŔƻċƣŔŸŰċũШŔŰƣĲƖƻŔĲƽŔŰŊШ
ƣĲĦőŰŔƕƨĲƚШыĲЮŊЮЯШÅE ?ÉЯШ[Å ~EÉЯШÅĲċĬŔŰĲƚƚШÅƨũĲƖьШƣőƖŸƨŊőШƓƖċĦƣŔĦċũШƽŸƖťƚőŸƓƚЮ 

¶ ŉƣĲƖĦċƖĲШċŰĬШ[ŸũũŸƽрÖƓаШ?ĲƻĲũŸƓШƚƣƖƨĦƣƨƖĲĬШċŉƣĲƖĦċƖĲШƓƖŸŊƖċůƚЯШŔŰĦũƨĬŔŰŊШĬĲƣċŔũĲĬШ
ĬŔƚĦőċƖŊĲШƓũċŰƚШċŰĬШŉŸũũŸƽрƨƓШƚĲƖƻŔĦĲƚЮШfŰĦƖĲċƚĲШƓƨĤũŔĦШċƽċƖĲŰĲƚƚШċŰĬШŸƨƣƖĲċĦőШƣŸШ
ƚƨƓƓŸƖƣШƓŸƚƣрƣƖĲċƣůĲŰƣШƖĲĦŸƻĲƖǃЮ 

¶ fŰŉƖċƚƣƖƨĦƣƨƖĲШfůƓƖŸƻĲůĲŰƣƚаШ ĬĬƖĲƚƚШƓőǃƚŔĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔƚƚƨĲƚШũŔťĲШĤĲĬШƚƓċĦŔŰŊЯШ
ũŔŊőƣŔŰŊЯШċŰĬШǯƖĲШƚċŉĲƣǃШĲƕƨŔƓůĲŰƣЮШÂƖŸƻŔĬĲШƻŸĦċƣŔŸŰċũШċŰĬШƖĲĦƖĲċƣŔŸŰċũШŉċĦŔũŔƣŔĲƚШƣŸШ
ĲŰőċŰĦĲШĦũŔĲŰƣШĲŰŊċŊĲůĲŰƣШċŰĬШƖĲĦŸƻĲƖǃЮ 
~ŸŰŔƣŸƖŔŰŊШéŔƚŔƣƚќШƚƨůůċƖǃШƖĲƓŸƖƣШŔƚШŔŰĦũƨĬĲĬШŔŰШŰŰĲǂШΜΟЮШ 
 

 

 

 

 



   
 

ШÂċ Ŋ ĲШΡΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΤΥжЮfŰцƓĲƖƚŸŰЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮ ÉÂЮ§ÂÑ9ЮŔŰЮuċĤƨũ 

 

  

[ŔŊƨƖĲЮΤΦжЮfůċŊĲƚЮƣċťĲŰЮĬƨƖŔŰŊЮfŰцƓĲƖƚŸŰЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮ Å9ЮΥΣц7ĲĬЮ?Ñ9ЮŔŰЮcĲƖċƣ 



   
 

ШÂċ Ŋ ĲШΡΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʺː 2¢-2 ¢ -fZZ8-¢Mf``2` Z·zMz 

ʺːfɻ²8v²M8µ 

ÑőŔƚШƚĲĦƣŔŸŰШĬŔƚĦƨƚƚĲƚШƣőĲШƓƖŸŊƖĲƚƚШůċĬĲШƨŰĬĲƖШťĲǃШƖĲƓŸƖƣŔŰŊШŔŰĬŔĦċƣŸƖƚШŉŸƖШƣőĲШ?Ñ9ƚШĬƨƖŔŰŊШƓƖŸŢĲĦƣШ
ŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮШÑŸШŉċĦŔũŔƣċƣĲШĦũċƖŔƣǃЯШĬċƣċШőċƚШĤĲĲŰШĦċƣĲŊŸƖŔǍĲĬШŔŰƣŸШŉŸƨƖрůŸŰƣőШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬƚЮШ
fŰШƣőŔƚШƚĲĦƣŔŸŰЯШƽĲШőŔŊőũŔŊőƣШƣőĲШŸƻĲƖċũũШƓƖŸŊƖĲƚƚШŸŉШƣőĲƚĲШŔŰĬŔĦċƣŸƖƚЯШƽŔƣőШůŸƖĲШĬĲƣċŔũĲĬШĬċƣċШƓƖŸƻŔĬĲĬШŔŰШ
ƣőĲШƖĲũĲƻċŰƣШƚƨĤƚĲĦƣŔŸŰƚЮШÑőŔƚШƚĲĦƣŔŸŰШŔƚШĤċƚĲĬШƚŸũĲũǃШŸŰШƣőĲШĬċƣċШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓƖŸŊƖĲƚƚШƖĲƓŸƖƣƚШ
ƚƨĤůŔƣƣĲĬШĤǃШƣőĲШfÂƚЮШ 

?ƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЯШċШƣŸƣċũШŸŉШΡЯΡΟΜШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШƽĲƖĲШƖĲĦŸƖĬĲĬШ
ċĦƖŸƚƚШƣőĲШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЯШŸŉШƽőŔĦőШΠЯΦΝΠШƽĲƖĲШŰĲƽШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚЯШĬŔƖĲĦƣũǃШ
ĤĲŰĲǯƣƣŔŰŊШŉƖŸůШƣőĲШƓƖŸŢĲĦƣЮШ 

fŰШċĬĬŔƣŔŸŰЯШƣőĲƖĲШƽĲƖĲШΠΥΣШőŸůĲрĤċƚĲĬШċĬůŔƚƚŔŸŰƚШċŰĬШΞΝЯΟΝΜШŔŰĬŔƻŔĬƨċũƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬШ
ƣőƖŸƨŊőШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЮШ 

ÑőĲШƓƖŸŢĲĦƣШċũƚŸШƚƨƓƓŸƖƣĲĬШċШƚƣƖŸŰŊШƖĲĦŸƻĲƖǃШŰĲƣƽŸƖťЯШƽŔƣőШΝΟЯΣΠΥШƖĲĦĲŔƻĲĬШċŉƣĲƖШĦċƖĲШƚƨƓƓŸƖƣЯШ
ĬĲůŸŰƚƣƖċƣŔŰŊШŔƣƚШƽŔĬĲрƖĲċĦőŔŰŊШŔůƓċĦƣШŔŰШƣƖĲċƣůĲŰƣЯШċŰĬШƖĲĦŸƻĲƖǃШƚƨƓƓŸƖƣЮ 

 

ʺːʵːʵ¢f¢ Zv8zM28`¢M Z2_MzzMf`z 

ÑőĲШƣŸƣċũШƣƖĲŰĬШŔŰШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШŉŸƖШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШőċƚШĤĲĲŰШƣƖċĦťĲĬШƚŔŰĦĲШΜΝШ§ĦƣŸĤĲƖШΞΜΞΞШ
ċĦƖŸƚƚШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬƚЮШÑőĲƚĲШƚĲƖƻŔĦĲƚШċƖĲШĬĲũŔƻĲƖĲĬШƣőƖŸƨŊőШΝΦШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЯШ
ƽőŔĦőШċƖĲШĬĲƣċŔũĲĬШŔŰШÉĲĦƣŔŸŰШΞЮΣаШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲƚШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШƓƖŸŢĲĦƣЮ 

 

[ŔŊƨƖĲЮΤΧжЮÑŸƣċũЮÅĲƚŔĬĲŰƣŔċũЮ ĬůŔƚƚŔŸŰƚЮĤǃЮΧцůŸŰƣőЮƓĲƖŔŸĬ 

ÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШċĦƖŸƚƚШċũũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШőċƚШĲǂƓĲƖŔĲŰĦĲĬШċШĦŸŰƚŔƚƣĲŰƣШ
ƨƓƽċƖĬШƣƖċŢĲĦƣŸƖǃШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШĲǂĦĲƓƣШŉŸƖШ[ĲĤƖƨċƖǃШΞΜΞΠШтШ~ċǃШΞΜΞΠШƖĲƓŸƖƣŔŰŊШ
ƓĲƖŔŸĬЮШcŸƽĲƻĲƖЯШƣőĲШŔŰĦƖĲċƚĲШŔŰĬŔĦċƣĲƚШċШŊƖŸƽŔŰŊШƖĲũŔċŰĦĲШŸŰШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚЯШƖĲǰĲĦƣŔŰŊШ
ƣőĲШƚƨĦĦĲƚƚШŸŉШƣőĲШĦĲŰƣƖĲƚШŔŰШůĲĲƣŔŰŊШĬĲůċŰĬШċŰĬШƣőĲШƓŸƣĲŰƣŔċũШŔůƓƖŸƻĲůĲŰƣШŸŉШƚĲƖƻŔĦĲШŸǭĲƖŔŰŊƚШŸƻĲƖШ
ƣŔůĲЮ 
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ШÂċ Ŋ ĲШΡΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʺːʵːʶ ¢f¢ Z Kf_8+l z82 svfGv _ 2_MzzMf`z 

cŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШőċƻĲШĤĲĲŰШċŰШŔŰƣĲŊƖċũШƓċƖƣШŸŉШƣőĲШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШċŰĬШċƖĲШƓƖŸƻŔĬĲĬШĤǃШƚĲƻĲƖċũШ
ì ?  ШĦĲŰƣƖĲƚШũŸĦċƣĲĬШŔŰШĬŔǭĲƖĲŰƣШƖĲŊŔŸŰƚаШì ?  ШтШ ċŰŊċƖőċƖЯШì ?  ШтШ[ċƖċőЯШì ?  ШтШ
7ċĬċťőƚőċŰЯШċŰĬШì ?  ШтШuċĤƨũЮШ 

ÑőĲƚĲШƚĲƖƻŔĦĲƚШċŔůШƣŸШĬĲũŔƻĲƖШĲǭĲĦƣŔƻĲШƣƖĲċƣůĲŰƣШċŰĬШƚƨƓƓŸƖƣШĬŔƖĲĦƣũǃШƣŸШĦũŔĲŰƣƚШŔŰШƣőĲŔƖШőŸůĲШ
ĲŰƻŔƖŸŰůĲŰƣƚЮ 

 

[ŔŊƨƖĲЮΤΨжЮÑŸƣċũЮőŸůĲцĤċƚĲЮƓƖŸŊƖċůůĲЮċĬůŔƚƚŔŸŰƚЮĤǃЮΧцůŸŰƣőĲЮƓĲƖŔŸĬ 

 

ÑőĲШċĬůŔƚƚŔŸŰƚШŉŸƖШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШőċƻĲШĤĲĲŰШůŸƖĲШƻċƖŔċĤũĲЯШőŸƽĲƻĲƖЯШċũƚŸШƚőŸƽĲĬШċШŊĲŰĲƖċũШ
ƨƓƽċƖĬШƣƖĲŰĬЮШfŰШƣőĲШǯƖƚƣШƓĲƖŔŸĬШы§ĦƣШΞΞШрШsċŰШΞΟьЯШƣőĲƖĲШƽĲƖĲШΡΜШċĬůŔƚƚŔŸŰƚЯШċŰĬШƣőŔƚШŰƨůĤĲƖШŊƖċĬƨċũũǃШ
ŔŰĦƖĲċƚĲĬШƣŸШΡΠШĤǃШ[ĲĤШΞΟШрШ~ċǃШΞΟЮШcŸƽĲƻĲƖЯШŔƣШĬĲĦũŔŰĲĬШƣŸШΠΝШĬƨƖŔŰŊШsƨŰШΞΟШрШÉĲƓШΞΟЯШũŔťĲũǃШĬƨĲШƣŸШ
ĲǂƣĲƖŰċũШŉċĦƣŸƖƚШŸƖШƚőŔŉƣƚШŔŰШĬĲůċŰĬЮШ[ƖŸůШƣőĲŰШŸŰЯШƣőĲШŰƨůĤĲƖШĤĲŊċŰШƣŸШƖŔƚĲШċŊċŔŰЯШƖĲċĦőŔŰŊШΦΞШĤǃШƣőĲШ
ƓĲƖŔŸĬШ§ĦƣШΞΠШрШsċŰШΞΡЮШÑőĲШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬШĤǃШĦĲŰƣƖĲƚШũŔťĲШì ?  ШŔŰШƻċƖŔŸƨƚШƖĲŊŔŸŰƚШ
ы ċŰŊċƖőċƖЯШ[ċƖċőЯШ7ċĬċťőƚőċŰЯШċŰĬШuċĤƨũьШŔŰĬŔĦċƣĲШċĬċƓƣċĤŔũŔƣǃШŔŰШĦċƣĲƖŔŰŊШƣŸШċШƽŔĬĲƖШƖċŰŊĲШŸŉШĦũŔĲŰƣƚЯШ
ƽŔƣőШċШƚŔŊŰŔǯĦċŰƣШĤŸŸƚƣШŔŰШƣőĲШũċƚƣШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЮ 
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ШÂċ Ŋ ĲШΣΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʺːʵːʷ ·f¦¢K f¦¢s ¢M8`¢ˊ `¦_+8v fE -ZM8`¢z z-v88`82 `2 zz8zz82 

òŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚШċƖĲШŸǭĲƖĲĬШĤǃШǯƻĲШĦĲŰƣƖĲƚаШì ?  ШтШ7ċĬċťőƚőċŰЯШì ?  ШтШuċĤƨũЯШ Å9ШтШ
cĲƖċƣЯШ§cÉÉШтШuċĤƨũЯШċŰĬШ ÉÂШтШuċĤƨũЮШ 

]ŔƻĲŰШŔƚШƣőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬШĤǃШċũũШĦĲŰƣƖĲƚШŉŸƖШĲċĦőШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬа 

 

[ŔŊƨƖĲЮΤΩжЮ ŸдЮŸŉЮĦũŔĲŰƣƚЮƚĦƖĲĲŰĲĬЮ҂ЮċƚƚĲƚƚĲĬЮċƣЮŸƨƣƓċƣŔĲŰƣЮĦĲŰƣƖĲƚЮĤǃЮΧцůŸŰƣőЮƓĲƖŔŸĬƚ 

ÑőĲШĬċƣċШŉŸƖШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚШƚőŸƽƚШƚŔŊŰŔǯĦċŰƣШǰƨĦƣƨċƣŔŸŰШŔŰШƣőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШ
ċŰĬШċƚƚĲƚƚĲĬЮШÉƣċƖƣŔŰŊШƽŔƣőШΞΤΥΜШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬШŔŰШƣőĲШǯƖƚƣШƓĲƖŔŸĬШы§ĦƣШΞΞШрШsċŰШΞΟьЯШƣőĲШ
ŰƨůĤĲƖШŔŰĦƖĲċƚĲĬШƣŸШΟΝΡΜШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЮШ 

cŸƽĲƻĲƖЯШƣőĲƖĲШƽċƚШċШƚũŔŊőƣШĬĲĦũŔŰĲШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟШыΟΜΜΣШĦũŔĲŰƣƚьЮШÑőŔƚШǰƨĦƣƨċƣŔŸŰШĦŸƨũĬШĤĲШĬƨĲШƣŸШċШ
ƻċƖŔĲƣǃШŸŉШŉċĦƣŸƖƚШƚƨĦőШċƚШĦőċŰŊĲƚШŔŰШŸƨƣƖĲċĦőШŸƖШƚĲċƚŸŰċũШŉċĦƣŸƖƚШċǭĲĦƣŔŰŊШĬĲůċŰĬЮШÑőĲШǯŊƨƖĲƚШƖŸƚĲШ
ċŊċŔŰШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШƖĲċĦőŔŰŊШΟΞΣΡШĦũŔĲŰƣƚЯШĤĲŉŸƖĲШƚũŔŊőƣũǃШĬƖŸƓƓŔŰŊШƣŸШΞΥΦΟШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠЮШÑőĲШ
ũċƚƣШƓĲƖŔŸĬШы§ĦƣШΞΠШрШsċŰШΞΡьШƚőŸƽƚШċШƚŔŊŰŔǯĦċŰƣШƖŔƚĲШƣŸШΟΠΣΤШĦũŔĲŰƣƚЯШŔŰĬŔĦċƣŔŰŊШċШƚƨƖŊĲШŔŰШĬĲůċŰĬШŉŸƖШ
ŸƨƣƓċƣŔĲŰƣШƚĦƖĲĲŰŔŰŊШċŰĬШċƚƚĲƚƚůĲŰƣƚШċƚШƣőĲШƓƖŸŢĲĦƣШĲƻŸũƻĲƚЮ 

§ƻĲƖċũũЯШƣőĲШĬċƣċШĬĲůŸŰƚƣƖċƣĲƚШċШƓŸƚŔƣŔƻĲШƣƖĲŰĬШŔŰШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰШċĦƖŸƚƚШƻċƖŔŸƨƚШƣƖĲċƣůĲŰƣШċŰĬШ
ŸƨƣƖĲċĦőШċƖĲċƚЯШƽŔƣőШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШċŰĬШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚШƚőŸƽŔŰŊШǰƨĦƣƨċƣŔŰŊЯШőŸƽĲƻĲƖЯШ
ŊĲŰĲƖċũũǃШƨƓƽċƖĬШƣƖĲŰĬƚЯШċŰĬШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШĦŸŰƣŔŰƨŔŰŊШƣŸШƖŔƚĲШƚƣĲċĬŔũǃЮШ 

 

ʺːʶ v8zM28`¢M Z ¢v8 ¢_8`¢ z8v²M-8z 

ÅĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƓƖŔůċƖŔũǃШŸǭĲƖШŔŰƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЮШ ŔŰĲƣĲĲŰШыΝΦьШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШ
ĦĲŰƣƖĲƚШőċĬШĤĲĲŰШƚƨƓƓŸƖƣĲĬШƨŰĬĲƖШƣőŔƚШƓƖŸŢĲĦƣЯШůċŰċŊĲĬШĤǃШƣőƖĲĲШыΟьШfůƓũĲůĲŰƣċƣŔŸŰШÂċƖƣŰĲƖƚШыfÂƚьЯШċƚШ
ĬĲƣċŔũĲĬШŔŰШÉĲĦƣŔŸŰШΞЮΣаШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲƚШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШƓƖŸŢĲĦƣЮ 

ÑőĲƚĲШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШĦċƣĲƖШƣŸШƚƓĲĦŔǯĦШĬĲůŸŊƖċƓőŔĦƚШĤċƚĲĬШŸŰШŊĲŰĬĲƖШċŰĬШċŊĲЮШÑőĲƖĲШċƖĲШƚĲƻĲŰШыΤьШ
ĦĲŰƣƖĲƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚЯШƚĲƻĲŰШыΤьШĦĲŰƣƖĲƚШŉŸƖШĦőŔũĬƖĲŰЯШċŰĬШǯƻĲШыΡьШĦĲŰƣƖĲƚШŉŸƖШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЮШ 
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ШÂċ Ŋ ĲШΣΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШĦũċƚƚŔǯĦċƣŔŸŰШŔƚШċƚШŉŸũũŸƽƚа 

¶ 9őŔũĬƖĲŰаШ ŊĲƚШΠтΤШǃĲċƖƚ 

¶ ĬŸũĲƚĦĲŰƣШ[ĲůċũĲƚаШ ŊĲƚШΥтΝΤШǃĲċƖƚ 

¶ ĬƨũƣШ[ĲůċũĲƚаШ ŊĲƚШΝΥШǃĲċƖƚШċŰĬШċĤŸƻĲ 

ÑŸƣċũШ ÅĲƚŔĬĲŰƣŔċũШ ĬůŔƚƚŔŸŰƚШĲŰĦŸůƓċƚƚĲƚШ ĤŸƣőШ ŰĲƽШ ċĬůŔƚƚŔŸŰƚШ ċŰĬШ ƖĲрċĬůŔƚƚŔŸŰƚЮШ  ĲƽШ
ċĬůŔƚƚŔŸŰƚШƖĲŉĲƖШƣŸШŔŰĬŔƻŔĬƨċũƚШƽőŸШőċƻĲШĤĲĲŰШċĬůŔƣƣĲĬШƣŸШċШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲШŉŸƖШƣőĲШǯƖƚƣШ
ƣŔůĲЯШƽőŔũĲШƖĲрċĬůŔƚƚŔŸŰƚШċƖĲШĦũŔĲŰƣƚШƽőŸШőċƻĲШƓƖĲƻŔŸƨƚũǃШĤĲĲŰШƣƖĲċƣĲĬШċƣШċŰǃШĦĲŰƣƖĲШŉŸƖШĬƖƨŊШċĬĬŔĦƣŔŸŰШ
ċŰĬШċƖĲШŰŸƽШƚĲĲťŔŰŊШƣƖĲċƣůĲŰƣШċŊċŔŰЮ 

 

[ŔŊƨƖĲЮΤΪжЮÅĲƚŔĬĲŰƣŔċũЮƣƖĲċƣůĲŰƣЮĦĲŰƣƖĲЮůċŢŸƖЮŔŰĬŔĦċƣŔŸŰƚЮĤǃЮΧцůŸŰƣőЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШŉŸƖШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШċĬůŔƚƚŔŸŰƚШƖĲƻĲċũƚШċШĦŸŰƚŔƚƣĲŰƣШƣƖĲŰĬШŔŰШĤŸƣőШŰĲƽШċĬůŔƚƚŔŸŰƚШċŰĬШ
ƖĲрċĬůŔƚƚŔŸŰƚШŸƻĲƖШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡЮШÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШ
ƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШőċƚШƚƣĲċĬŔũǃШŔŰĦƖĲċƚĲĬЯШŉƖŸůШΣΥΡШŔŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬШƣŸШΦΞΡШŔŰШƣőĲШ§ĦƣШ
ΞΠШрШsċŰШΞΡШƓĲƖŔŸĬЮШÑőŔƚШŸƻĲƖċũũШŊƖŸƽƣőШŔƚШƓƖŔůċƖŔũǃШĬƖŔƻĲŰШĤǃШƣőĲШŔŰĦƖĲċƚĲШŔŰШŰĲƽШċĬůŔƚƚŔŸŰƚЯШƽőŔĦőШ
ƚƣċƖƣĲĬШċƣШΣΠΥШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШƖŸƚĲШƣŸШΤΦΟШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮШcŸƽĲƻĲƖЯШƣőĲƖĲШőċƚШĤĲĲŰШƻċƖŔċĤŔũŔƣǃШ
ŔŰШƣőĲШŰƨůĤĲƖШŸŉШƖĲрċĬůŔƚƚŔŸŰƚЯШƽőŔĦőШǰƨĦƣƨċƣĲĬШŉƖŸůШΟΤШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШƣŸШċШƓĲċťШŸŉШΝΟΞШŔŰШ§ĦƣШΞΠШ
рШsċŰШΞΡЮШÑőĲШĬċƣċШƚőŸƽƚШċШŊĲŰĲƖċũШŔŰĦƖĲċƚĲШŔŰШĤŸƣőШŰĲƽШċĬůŔƚƚŔŸŰƚШċŰĬШƖĲрċĬůŔƚƚŔŸŰƚЯШőŔŊőũŔŊőƣŔŰŊШċШ
ŊƖŸƽŔŰŊШĬĲůċŰĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬЮШ 

ШŊƖċƓőШĤĲũŸƽШŔũũƨƚƣƖċƣĲƚШƣőĲШĬĲůŸŊƖċƓőŔĦШĤƖĲċťĬŸƽŰШŸŉШƣőĲШƓċƣŔĲŰƣШƓŸƓƨũċƣŔŸŰШċĦƖŸƚƚШƣőĲƚĲШƖĲƚŔĬĲŰƣŔċũШ
ƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬЮШÑőŔƚШĤƖĲċťĬŸƽŰШőŔŊőũŔŊőƣƚШƣőĲШĬŔƚƣƖŔĤƨƣŔŸŰШŸŉШƓċƣŔĲŰƣƚШĤǃШċŊĲШ
ċŰĬШŊĲŰĬĲƖЯШƓƖŸƻŔĬŔŰŊШŔŰƚŔŊőƣƚШŔŰƣŸШƣőĲШƓƖŔůċƖǃШŊƖŸƨƓƚШƚĲƖƻĲĬЮ 
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ШÂċ Ŋ ĲШΣΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

[ŔŊƨƖĲЮΤΫжЮÑŸƣċũЮƖĲƚŔĬĲŰƣŔċũЮċĬůŔƚƚŔŸŰƚЮċĦƖŸƚƚЮċũũЮƖĲƚŔĬĲŰƣŔċũЮ?Ñ9ƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШƓƖŸƻŔĬĲĬШƚőŸƽƚШċШĬĲƣċŔũĲĬШĬĲůŸŊƖċƓőŔĦШĤƖĲċťĬŸƽŰШŸŉШƣŸƣċũШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШċƣШċũũШ
ƖĲƚŔĬĲŰƣŔċũШĦĲŰƣƖĲƚШċĦƖŸƚƚШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬЮШÑőĲШċĬůŔƚƚŔŸŰƚШċƖĲШƚĲŊůĲŰƣĲĬШĤǃШċŊĲШċŰĬШŊĲŰĬĲƖШŉŸƖШƣőƖĲĲШ
ĬŔƚƣŔŰĦƣШŊƖŸƨƓƚаШ ĬƨũƣƚШы[ĲůċũĲьЯШ ĬŸũĲƚĦĲŰƣШ[ĲůċũĲƚЯШċŰĬШ9őŔũĬƖĲŰШы~ċũĲШċŰĬШ[ĲůċũĲьЮ 

fŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШċĬůŔƚƚŔŸŰƚШƽċƚШĬŔƚƣƖŔĤƨƣĲĬШċƚШŉŸũũŸƽƚаШΞΥΤШċĬƨũƣШ
ŉĲůċũĲƚЯШΤΝШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШΟΞΤШĦőŔũĬƖĲŰШыůċũĲШċŰĬШŉĲůċũĲьЮШ ƚШƽĲШůŸƻĲШƣŸШƣőĲШ[ĲĤШΞΟШрШ~ċǃШ
ΞΟШƓĲƖŔŸĬЯШċĬƨũƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШƚũŔŊőƣũǃШŔŰĦƖĲċƚĲĬШƣŸШΟΜΣЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШƖŸƚĲШƣŸШΥΥЯШ
ċŰĬШĦőŔũĬƖĲŰШċĬůŔƚƚŔŸŰƚШƖĲůċŔŰĲĬШƖĲũċƣŔƻĲũǃШƚƣċĤũĲШċƣШΟΞΟЮШfŰШƣőĲШsƨŰШΞΟШрШÉĲƓШΞΟШƓĲƖŔŸĬЯШƣőĲШŰƨůĤĲƖƚШ
ċŊċŔŰШƚőŸƽШċŰШŔŰĦƖĲċƚĲЯШƽŔƣőШċĬƨũƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШƖĲċĦőŔŰŊШΟΟΞЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШċƣШΝΜΟЯШċŰĬШ
ĦőŔũĬƖĲŰШċƣШΟΦΞЮ 

ÑőĲШ§ĦƣШΞΟШрШsċŰШΞΠШƓĲƖŔŸĬШƚőŸƽƚШŉƨƖƣőĲƖШŔŰĦƖĲċƚĲƚШċĦƖŸƚƚШċũũШŊƖŸƨƓƚаШċĬƨũƣШŉĲůċũĲƚШċƣШΟΡΞЯШċĬŸũĲƚĦĲŰƣШ
ŉĲůċũĲƚШċƣШΦΟЯШċŰĬШĦőŔũĬƖĲŰШċƣШΠΜΞЮШfŰШƣőĲШ[ĲĤШΞΠШрШ~ċǃШΞΠШƓĲƖŔŸĬЯШƣőĲШƣƖĲŰĬШĦŸŰƣŔŰƨĲƚЯШċũĤĲŔƣШƽŔƣőШċШƚũŔŊőƣШ
ĬƖŸƓШŔŰШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШыΤΡьЯШċŰĬШċШĬĲĦƖĲċƚĲШŔŰШċĬƨũƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШƣŸШΞΦΤЯШƽőŔũĲШ
ĦőŔũĬƖĲŰШċĬůŔƚƚŔŸŰƚШŔŰĦƖĲċƚĲĬШƣŸШΠΝΣЮШÑőĲШsƨŰШΞΠШрШÉĲƓШΞΠШƓĲƖŔŸĬШƚċƽШċŰŸƣőĲƖШƖŔƚĲЯШƽŔƣőШċĬƨũƣШŉĲůċũĲƚШ
ċƣШΟΜΠЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШċƣШΟΡΤЯШċŰĬШĦőŔũĬƖĲŰШċƣШΠΝΣЯШůċŔŰƣċŔŰŔŰŊШċШĦŸŰƚŔƚƣĲŰƣШőŔŊőШŉŸƖШĦőŔũĬƖĲŰЮШ
[ŔŰċũũǃЯШŔŰШƣőĲШ§ĦƣШΞΠШрШsċŰШΞΡШƓĲƖŔŸĬЯШƣőĲШƣŸƣċũШċĬůŔƚƚŔŸŰƚШƓĲċťĲĬШƽŔƣőШΠΜΡШċĬƨũƣШŉĲůċũĲƚЯШΦΦШċĬŸũĲƚĦĲŰƣШ
ŉĲůċũĲƚЯШċŰĬШΠΞΝШĦőŔũĬƖĲŰЯШůċƖťŔŰŊШċШƚŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШċũũШŊƖŸƨƓƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШĦőŔũĬƖĲŰЮ 

ÑőŔƚШĬċƣċШŔũũƨƚƣƖċƣĲƚШċШŊĲŰĲƖċũШƨƓƽċƖĬШƣƖĲŰĬШŔŰШċĬůŔƚƚŔŸŰƚШŸƻĲƖШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШ
ĦőŔũĬƖĲŰЯШƽőŔũĲШċĬƨũƣШŉĲůċũĲШċŰĬШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШċĬůŔƚƚŔŸŰƚШőċƻĲШǰƨĦƣƨċƣĲĬШƚũŔŊőƣũǃШŸƻĲƖШƣŔůĲЮШÑőŔƚШ
ƚƨŊŊĲƚƣƚШċŰШŔŰĦƖĲċƚŔŰŊШĬĲůċŰĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШċĦƖŸƚƚШċũũШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚЯШƽŔƣőШ
ĦőŔũĬƖĲŰШƚőŸƽŔŰŊШƣőĲШőŔŊőĲƚƣШŊƖŸƽƣőШŔŰШċĬůŔƚƚŔŸŰƚЮ 

 ĲǂƣЯШċШĦőċƖƣШƚƨůůċƖŔƚĲƚШƣőĲШĬĲůċŰĬШċŰĬШĦċƓċĦŔƣǃШƣƖĲŰĬƚШŸŉШƣőĲШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШ
ƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬЮШÑőĲШÑŸƣċũШ?ĲůċŰĬШŔƚШĦċũĦƨũċƣĲĬШċƚШƣőĲШƚƨůШŸŉШƣőĲШƣŸƣċũШŰƨůĤĲƖШƚĲƖƻĲĬШ
ƓũƨƚШċŰǃШĦũŔĲŰƣƚШŸŰШƣőĲШƽċŔƣŔŰŊШũŔƚƣЯШƽőŔũĲШƣőĲШÑŸƣċũШ?ĲůċŰĬШ~ĲƣШŔƚШĦċũĦƨũċƣĲĬШċƚШƣőĲШƖċƣŔŸШŸŉШÑŸƣċũШ ƨůĤĲƖШ
ÉĲƖƻĲĬШƣŸШÑŸƣċũШ?ĲůċŰĬЮ 
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ШÂċ Ŋ ĲШΣΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

Ὕέὸὥὰ ὨὩάὥὲὨ άὩὸ
Ὕέὸὥὰ ὔόάὦὩὶ ὛὩὶὺὩὨ

Ὕέὸὥὰ ὈὩάὥὲὨ
 

EƕƨċƣŔŸŰЮΤжЮ9ċũĦƨũċƣŔŸŰЮŉŸƖЮѨÑŸƣċũЮĬĲůċŰĬЮůĲƣѨЮċƣЮ?Ñ9ƚ 

Ὕέὸὥὰ ὈὩάὥὲὨὝέὸὥὰ ὔόάὦὩὶ ὛὩὶὺὩὨὅὰὭὩὲὸί έὲ ὡὥὭὸὭὲὫ ὒὭίὸ 

EƕƨċƣŔŸŰЮΥжЮ9ċũĦƨũċƣŔŸŰЮŉŸƖЮѨÑŸƣċũЮ?ĲůċŰĬѨЮċƣЮ?Ñ9ƚ 

 

[ŔŊƨƖĲЮΤάжЮӜЮŸŉЮ?ĲůċŰĬЮ~ĲƣЮċĦƖŸƚƚЮċũũЮƖĲƚŔĬĲŰƣŔċũЮĦĲŰƣƖĲƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑŸШĲƻċũƨċƣĲШƣőĲШƓĲƖŉŸƖůċŰĦĲШŸŉШĲċĦőШŔŰĬŔƻŔĬƨċũШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲЯШƣőĲШŉŸũũŸƽŔŰŊШůĲƣƖŔĦШ

ŔƚШĦŸŰƚŔĬĲƖĲĬаШÂĲƖĦĲŰƣċŊĲЮŸŉЮ?ĲůċŰĬЮ~ĲƣЮШÑőŔƚШƓĲƖĦĲŰƣċŊĲШƓƖŸƻŔĬĲƚШŔŰƚŔŊőƣƚШŔŰƣŸШőŸƽШĲǭĲĦƣŔƻĲũǃШ

ĲċĦőШĦĲŰƣƖĲШŔƚШůĲĲƣŔŰŊШƣőĲШƣƖĲċƣůĲŰƣШŰĲĲĬƚШŸŉШŔƣƚШĬĲƚŔŊŰċƣĲĬШĦũŔĲŰƣШŊƖŸƨƓЮ 

 

[ŔŊƨƖĲЮΥΣжЮӜЮŸŉЮ?ĲůċŰĬЮ~ĲƣЮŸŉЮĲċĦőЮŔŰĬŔƻŔĬƨċũЮƖĲƚŔĬĲŰƣŔċũЮĦĲŰƣƖĲЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 
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ШÂċ Ŋ ĲШΣΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

uĲǃаШ 

ìӆì ?  еЮÉӆÉÉ ì§еЮ ӆ Å9Ю 

   ЮӆЮ ċŰŊċƖőċƖеЮ[ ÅЮӆЮ[ċƖċőеЮ7 ?ЮӆЮ7ċĬċťőƚőċŰеЮu 7ЮӆЮuċĤƨũеЮ7 xЮӆЮ7ċũťőеЮ 

cEÅЮӆЮcĲƖċƣЮ 

ĬƨЮӆЮ ĬƨũƣеЮ9ЮӆЮ9őŔũĬеЮ ĬŸЮӆЮ ĬŸũĲƚĦĲŰƣЮ 

[ЮӆЮ[ĲůċũĲЮŸŰũǃеЮ~[ЮӆЮ~ċũĲЮċŰĬЮ[ĲůċũĲ 

 

ʺː̫Kf_8l+ z82¢v8 ¢_8`¢ z8v²M-8z 

cŸůĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШőċƻĲШĤĲĲŰШŸǭĲƖĲĬШĤǃШƣőĲШì ?  ШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШŔŰШ ċŰŊċƖőċƖЯШ
[ċƖċőЯШċŰĬШuċĤƨũЮШcŸůĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůůĲƚШƣċƖŊĲƣШĦũŔĲŰƣƚШƽŔƣőШũĲƚƚШƚĲƻĲƖŔƣǃШĬƖƨŊШƨƚĲШ
ƓƖŸĤũĲůƚЮШÑőĲƚĲШƓƖŸŊƖċůůĲƚШƓƖŸƻŔĬĲШĲŰőċŰĦĲĬШůŸƣŔƻċƣŔŸŰШƣŸШĲǂŔƣШƚƨĤƚƣċŰĦĲШƨƚĲШĦŸůƓċƖĲĬШƣŸШ
ƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůůĲƚШƽőŔĦőШŉŸĦƨƚШŸŰШůŸƖĲШĦőƖŸŰŔĦШċŰĬШƚĲƻĲƖĲШĦũŔĲŰƣƚЮШ?ƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШ
ƓĲƖŔŸĬЯШőŸůĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШŸŰũǃШƓƖŸƻŔĬĲĬШƚĲƖƻŔĦĲƚШƣŸШċĬƨũƣШŉĲůċũĲШĦũŔĲŰƣƚЮ 

ÑőĲШŉŸũũŸƽŔŰŊШĤċƖШĦőċƖƣШĬĲůŸŰƚƣƖċƣĲƚШƣŸƣċũШőŸůĲрĤċƚĲĬШŰĲƽШċĬůŔƚƚŔŸŰШƣƖĲŰĬƚШĦŸƻĲƖŔŰŊШċũũШőŸůĲрĤċƚĲĬШ
ƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚа 

 

 

[ŔŊƨƖĲЮΥΤжЮcŸůĲцĤċƚĲĬЮŰĲƽЮċĬůŔƚƚŔŸŰƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÉƣċƖƣŔŰŊШƽŔƣőШΡΜШŰĲƽШċĬůŔƚƚŔŸŰƚШŔŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲШŰƨůĤĲƖШƖŸƚĲШƚũŔŊőƣũǃШƣŸШΡΠШŔŰШ[ĲĤШΞΟШ
рШ~ċǃШΞΟЮШcŸƽĲƻĲƖЯШĬƨƖŔŰŊШƣőĲШsƨŰШΞΟШрШÉĲƓШΞΟШƓĲƖŔŸĬЯШƣőĲƖĲШƽċƚШċШĬĲĦƖĲċƚĲШƣŸШΟΥШŰĲƽШċĬůŔƚƚŔŸŰƚЮШÑőĲШ
ƣƖĲŰĬШƖĲƻĲƖƚĲĬШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬƚЯШƽŔƣőШċШƚŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШŰĲƽШċĬůŔƚƚŔŸŰƚШƣŸШΣΤШŔŰШƣőĲШ§ĦƣШΞΟШ
рШsċŰШΞΠШƓĲƖŔŸĬЯШŉŸũũŸƽĲĬШĤǃШΤΟШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЮШÑőĲШŰƨůĤĲƖƚШƚũŔŊőƣũǃШƻċƖǃШŔŰШƣőĲШsƨŰШΞΠШрШÉĲƓШΞΠШ
ƓĲƖŔŸĬЯШƽŔƣőШΤΝШŰĲƽШċĬůŔƚƚŔŸŰƚЯШċŰĬШƓĲċťĲĬШċƣШΥΡШŰĲƽШċĬůŔƚƚŔŸŰƚШŔŰШƣőĲШ§ĦƣШΞΠШрШsċŰШΞΡШƓĲƖŔŸĬЮШ 
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ШÂċ Ŋ ĲШΣΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШőŸůĲШƻŔƚŔƣƚШŉŸƖШĲċĦőШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬа 

 

[ŔŊƨƖĲЮΥΥжЮcŸůĲцĤċƚĲĬЮŰŸдЮŸŉЮőŸůĲЮƻŔƚŔƣƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШŉŸƖШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШƚőŸƽƚШƣőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШőŸůĲШƻŔƚŔƣƚШĦŸŰĬƨĦƣĲĬШĬƨƖŔŰŊШĲċĦőШ
ƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡЮШfŰŔƣŔċũũǃЯШŔŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲƖĲШƽĲƖĲШ
ΞΞΝШőŸůĲШƻŔƚŔƣƚЮШÑőŔƚШŰƨůĤĲƖШŔŰĦƖĲċƚĲĬШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬШы[ĲĤШΞΟШрШ~ċǃШΞΟьШƣŸШΞΤΤЯШŔŰĬŔĦċƣŔŰŊШċШ
őŔŊőĲƖШũĲƻĲũШŸŉШƚĲƖƻŔĦĲШĲŰŊċŊĲůĲŰƣЮШfŰШsƨŰШΞΟШрШÉĲƓШΞΟЯШƣőĲШŰƨůĤĲƖШŸŉШőŸůĲШƻŔƚŔƣƚШƚũŔŊőƣũǃШĬĲĦƖĲċƚĲĬШƣŸШ
ΞΠΞЮШcŸƽĲƻĲƖЯШƣőŔƚШĬĲĦũŔŰĲШƽċƚШƚőŸƖƣрũŔƻĲĬЯШċŰĬШƣőĲШ§ĦƣШΞΟШрШsċŰШΞΠШƓĲƖŔŸĬШƚċƽШċШƖŔƚĲШĤċĦťШƣŸШΞΠΣШőŸůĲШ
ƻŔƚŔƣƚЮШÑőĲШŰƨůĤĲƖƚШƓĲċťĲĬШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠШƽŔƣőШΟΞΜШőŸůĲШƻŔƚŔƣƚЯШĦŸŰƣŔŰƨŔŰŊШƣŸШƖĲůċŔŰШőŔŊőШŔŰШƣőĲШ
ŉŸũũŸƽŔŰŊШƓĲƖŔŸĬƚШƽŔƣőШΟΝΦШőŸůĲШƻŔƚŔƣƚШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠШċŰĬШΟΜΜШŔŰШƣőĲШ§ĦƣШΞΠШрШsċŰШΞΡШƓĲƖŔŸĬЮШÑőŔƚШ
ƣƖĲŰĬШƚƨŊŊĲƚƣƚШċШĦŸŰƣŔŰƨĲĬШċŰĬШŊƖŸƽŔŰŊШĬĲůċŰĬШŉŸƖШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚЯШƖĲǰĲĦƣŔŰŊШċŰШŔŰĦƖĲċƚĲШŔŰШ
ŸƨƣƖĲċĦőШċŰĬШƣőĲШŸƻĲƖċũũШƚƨĦĦĲƚƚШŸŉШƣőĲШƓƖŸŊƖċůЮ 

]ŔƻĲŰШĤĲũŸƽШŔƚШƣőĲШƓĲƖĦĲŰƣċŊĲШыӖьШůĲƣШĬĲůċŰĬШŸŉШĲċĦőШƓƖŸŊƖċůЮШÑőĲШӖШŸŉШůĲƣШĬĲůċŰĬШőċƚШĤĲĲŰШ
ĦċũĦƨũċƣĲĬШƨƚŔŰŊШƣőĲШƚċůĲШŉŸƖůƨũċШƨƚĲĬШŉŸƖШƣőĲШƖĲƚŔĬĲŰƣŔċũШĦĲŰƣƖĲƚЮШШ 

 

[ŔŊƨƖĲЮΥΦжЮӜЮ?ĲůċŰĬЮůĲƣЮŸŉЮőŸůĲцĤċƚĲĬЮƓƖŸŊƖċůƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬƚ 
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ШÂċ Ŋ ĲШΣΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШĬċƣċШƚőŸƽƚШƣőĲШƓĲƖĦĲŰƣċŊĲШŸŉШĬĲůċŰĬШůĲƣШŉŸƖШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚШĤǃШƻċƖŔŸƨƚШì ?  ШĦĲŰƣƖĲƚШ
ċĦƖŸƚƚШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЮШ 

¶ ì ?  ШрШ ċŰŊċƖőċƖШĦŸŰƚŔƚƣĲŰƣũǃШůĲƣШŰĲċƖũǃШΝΜΜӖШŸŉШĬĲůċŰĬШċĦƖŸƚƚШċũũШƓĲƖŔŸĬƚЯШƚƣċƖƣŔŰŊШŉƖŸůШ
ΦΡЮΡӖШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШŔŰĦƖĲċƚŔŰŊШƣŸШΝΜΜӖШŉŸƖШċũũШƚƨĤƚĲƕƨĲŰƣШƓĲƖŔŸĬƚЮШÑőŔƚШŔŰĬŔĦċƣĲƚШƣőĲШ
ĦĲŰƣƖĲќƚШƖĲũŔċĤũĲШĦċƓċĦŔƣǃШƣŸШůĲĲƣШĬĲůċŰĬШŸƻĲƖШƣŔůĲЮ 
 

¶ ì ?  ШрШ[ċƖċőШċũƚŸШƚőŸƽĲĬШƚŔŊŰŔǯĦċŰƣШŔůƓƖŸƻĲůĲŰƣЯШƽŔƣőШċШůċƖťĲĬШŔŰĦƖĲċƚĲШŉƖŸůШΝΜΜӖШŔŰШ
§ĦƣШΞΞШрШsċŰШΞΟШƣŸШΝΜΜӖШŉŸƖШċũũШƚƨĤƚĲƕƨĲŰƣШƓĲƖŔŸĬƚЮШ 
 

¶ ì ?  ШрШ7ċĬċťőƚőċŰШĦŸŰƚŔƚƣĲŰƣũǃШůĲƣШΝΜΜӖШŸŉШĬĲůċŰĬШŔŰШĲƻĲƖǃШƓĲƖŔŸĬЯШƚőŸƽŔŰŊШƚƣċĤũĲШċŰĬШ
ƖĲũŔċĤũĲШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШċĦƖŸƚƚШċũũШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬƚЮ 
 

¶ ì ?  ШрШuċĤƨũШŉċĦĲĬШƚŸůĲШĦőċũũĲŰŊĲƚШŔŰШůĲĲƣŔŰŊШĬĲůċŰĬШŉŸƖШőŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚЮШÑőĲШ
ĦĲŰƣƖĲШŸŰũǃШůĲƣШΝΣЮΡӖШŸŉШĬĲůċŰĬШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШΞΡӖШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШƽŔƣőШċШ
ƚŔŊŰŔǯĦċŰƣШĬƖŸƓШƣŸШΜӖШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟШċŰĬШ§ĦƣШΞΟШрШsċŰШΞΠЮШcŸƽĲƻĲƖЯШƣőĲƖĲШƽċƚШċШƚũŔŊőƣШ
ƖĲĦŸƻĲƖǃЯШƽŔƣőШΞΡӖШŸŉШĬĲůċŰĬШůĲƣШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠШċŰĬШΜӖШċŊċŔŰШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬƚЮ 

ÑőĲƚĲШƻċƖŔċƣŔŸŰƚШŔŰШƣőĲШƓĲƖĦĲŰƣċŊĲШŸŉШĬĲůċŰĬШůĲƣЯШƓċƖƣŔĦƨũċƖũǃШŔŰШì ?  ШрШuċĤƨũЯШůċǃШƚƨŊŊĲƚƣШ
ƓŸƣĲŰƣŔċũШŔƚƚƨĲƚШƽŔƣőШƖĲƚŸƨƖĦĲШċũũŸĦċƣŔŸŰЯШŸƨƣƖĲċĦőШĦċƓċĦŔƣǃЯШŸƖШŸƣőĲƖШŸƓĲƖċƣŔŸŰċũШĦőċũũĲŰŊĲƚШƣőċƣШ
őŔŰĬĲƖĲĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШĬƨƖŔŰŊШĦĲƖƣċŔŰШƓĲƖŔŸĬƚЯШƽőŔũĲШŸƣőĲƖШĦĲŰƣƖĲƚШůċŰċŊĲĬШƣŸШůĲĲƣШƣőĲШĬĲůċŰĬШ
ĦŸŰƚŔƚƣĲŰƣũǃЮ 

 

ʺːʸ f¦¢s ¢M8`¢¢v8 ¢_8`¢ z8v²M-8z Efv ·f¦¢K 

§ƨƣƓċƣŔĲŰƣШÑƖĲċƣůĲŰƣШÂƖŸŊƖċůƚШŉŸƖШòŸƨƣőШы§ÂÑ9ьШőċƻĲШĤĲĲŰШĲƚƣċĤũŔƚőĲĬШċƚШċŰШŔŰƣĲŊƖċƣĲĬШċƓƓƖŸċĦőШƣŸШ
ĬƖƨŊШƣƖĲċƣůĲŰƣЯШċŔůŔŰŊШƣŸШĲŰŊċŊĲШƣőĲШĦŸůůƨŰŔƣǃШċĦƣŔƻĲũǃШŔŰШĤŸƣőШƓũċŰŰŔŰŊШċŰĬШŔůƓũĲůĲŰƣċƣŔŸŰЮШÑőĲШŊŸċũШ
ŔƚШƣŸШĲŰƚƨƖĲШƣőĲШƓŸƚŔƣŔƻĲШŔůƓċĦƣШŸŉШĦŸůůƨŰŔƣǃрĤċƚĲĬШƖĲőċĤŔũŔƣċƣŔŸŰЯШůċťŔŰŊШƣƖĲċƣůĲŰƣШůŸƖĲШċĦĦĲƚƚŔĤũĲШ
ċŰĬШƖĲũĲƻċŰƣШƣŸШƣőĲШũŸĦċũШƓŸƓƨũċƣŔŸŰЮШÑőĲƚĲШƚĲƖƻŔĦĲƚШƣċƖŊĲƣШƣőĲШǃŸƨƣőШƓŸƓƨũċƣŔŸŰЯШƚƓĲĦŔǯĦċũũǃШůċũĲƚШċŰĬШ
ŉĲůċũĲƚШċŊĲĬШΝΡтΞΠШǃĲċƖƚЮШ9ƨƖƖĲŰƣũǃЯШ§ÂÑ9ШƚĲƖƻŔĦĲƚШċƖĲШŸǭĲƖĲĬШĤǃШŉŸƨƖШfÂƚЯШƽőŔĦőШċƖĲШŉŸĦƨƚĲĬШŸŰШǃŸƨƣőШ
ƣƖĲċƣůĲŰƣЯШċƚШŉŸũũŸƽƚа 

¶ ì ?  ШтШ7ċĬċťőƚőċŰШċŰĬШuċĤƨũ 

¶ Å9ШтШcĲƖċƣ 

¶ §cÉÉШтШuċĤƨũ 

¶ ÉÂШтШuċĤƨũ 

  



   
 

ШÂċ Ŋ ĲШΣΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬа 

 

[ŔŊƨƖĲЮΥΧжЮ ŸдЮŸŉЮĦũŔĲŰƣƚЮƚĦƖĲĲŰĲĬЮċŰĬЮċƚƚĲƚƚĲĬЮċƣЮǃŸƨƣőЮŸƨƣƓċƣŔĲŰƣЮĦĲŰƣƖĲƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

 

ÑőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬШĤĲŊċŰШċƣШΞЯΤΥΜШŔŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƖĲǰĲĦƣŔŰŊШ
ŔŰŔƣŔċũШŸƨƣƖĲċĦőШċŰĬШċƚƚĲƚƚůĲŰƣШĲǭŸƖƣƚШċƣШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШƣőĲШƓƖŸŢĲĦƣЮШÑőŔƚШŰƨůĤĲƖШŔŰĦƖĲċƚĲĬШƣŸШΟЯΝΡΜШ
ŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШƚőŸƽŔŰŊШċШƚŔŊŰŔǯĦċŰƣШƖŔƚĲШŔŰШĬĲůċŰĬШŉŸƖШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЮШcŸƽĲƻĲƖЯШŔŰШƣőĲШ
sƨŰШΞΟШрШÉĲƓШΞΟШƓĲƖŔŸĬЯШƣőĲШŰƨůĤĲƖШƚũŔŊőƣũǃШĬĲĦƖĲċƚĲĬШƣŸШΟЯΜΜΣЯШƓŸƚƚŔĤũǃШĬƨĲШƣŸШĲǂƣĲƖŰċũШŉċĦƣŸƖƚШŸƖШ
ǰƨĦƣƨċƣŔŸŰƚШŔŰШĬĲůċŰĬЮШÑőĲШŰƨůĤĲƖШŉƨƖƣőĲƖШĬĲĦƖĲċƚĲĬШŔŰШ§ĦƣШΞΟШрШsċŰШΞΠЯШƽŔƣőШΞЯΤΠΦШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШ
ċŰĬШċƚƚĲƚƚĲĬЮШfŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШƣőĲШƣƖĲŰĬШƖĲƻĲƖƚĲĬЯШċŰĬШƣőĲШŰƨůĤĲƖШƖĲċĦőĲĬШċШƓĲċťШŸŉШΟЯΞΣΡЯШ
ŔŰĬŔĦċƣŔŰŊШċŰШŔŰĦƖĲċƚĲШŔŰШŸƨƣƖĲċĦőШċĦĦĲƚƚŔĤŔũŔƣǃЮШÑőĲШŰƨůĤĲƖШƖĲůċŔŰĲĬШőŔŊőШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠШċƣШΞЯΥΦΟЯШ
ĤĲŉŸƖĲШƖĲċĦőŔŰŊШΟЯΠΣΤШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШůċƖťŔŰŊШƣőĲШőŔŊőĲƚƣШƖĲĦŸƖĬĲĬШŰƨůĤĲƖШŸŉШǃŸƨƣőШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШ
ċŰĬШċƚƚĲƚƚĲĬШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШƓĲƖŔŸĬЮШÑőŔƚШƨƓƽċƖĬШƣƖĲŰĬЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШũċƣĲƖШƓĲƖŔŸĬƚЯШƖĲǰĲĦƣƚШċŰШ
ŔŰĦƖĲċƚŔŰŊШĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШǃŸƨƣőШƓŸƓƨũċƣŔŸŰЯШĬƨĲШƣŸШŊƖŸƽŔŰŊШċƽċƖĲŰĲƚƚШċŰĬШċƻċŔũċĤŔũŔƣǃШŸŉШ
ŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЮ 

ÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƖĲŊŔƚƣĲƖĲĬШċƚШĬƖƨŊШƨƚĲƖƚа 

 

[ŔŊƨƖĲЮΥΨжЮ ŸдЮŸŉЮĦũŔĲŰƣƚЮƖĲŊŔƚƣĲƖĲĬЮċƚЮĬƖƨŊЮƨƚĲƖƚЮċƣЮŸƨƣƓċƣŔĲŰƣЮĦĲŰƣƖĲƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 
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ШÂċ Ŋ ĲШΣΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШŔŰŔƣŔċũШƓĲƖŔŸĬЯШ§ĦƣШΞΞШрШsċŰШΞΟЯШƚċƽШΝЯΣΜΡШǃŸƨƣőШĦũŔĲŰƣƚШƖĲŊŔƚƣĲƖĲĬЮШÑőŔƚШŰƨůĤĲƖШƚũŔŊőƣũǃШŔŰĦƖĲċƚĲĬШƣŸШ
ΝЯΣΟΦШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЮШcŸƽĲƻĲƖЯШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬЯШsƨŰШΞΟШрШÉĲƓШΞΟЯШƣőĲШŰƨůĤĲƖШĬƖŸƓƓĲĬШƣŸШ
ΝЯΝΟΦЯШƓŸƚƚŔĤũǃШŔŰĬŔĦċƣŔŰŊШċШǰƨĦƣƨċƣŔŸŰШŔŰШĬĲůċŰĬШŸƖШŸƨƣƖĲċĦőШĲǭŸƖƣƚЮШÑőŔƚШƣƖĲŰĬШĦŸŰƣŔŰƨĲĬШŔŰШ§ĦƣШΞΟШрШ
sċŰШΞΠЯШƽŔƣőШƣőĲШŰƨůĤĲƖШŉƨƖƣőĲƖШĬĲĦƖĲċƚŔŰŊШƣŸШΦΣΡЮШÑőĲШĬċƣċШƣőĲŰШƚőŸƽƚШċШƖĲĤŸƨŰĬШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШ
ƽŔƣőШΝЯΟΜΠШǃŸƨƣőШĦũŔĲŰƣƚШƖĲŊŔƚƣĲƖĲĬЯШőŔŊőũŔŊőƣŔŰŊШċŰШƨƓƣŔĦťШŔŰШŸƨƣƖĲċĦőШŸƖШċŰШŔŰĦƖĲċƚĲШŔŰШƣőĲШŰƨůĤĲƖШŸŉШ
ǃŸƨƣőƚШŔŰШŰĲĲĬШŸŉШĬƖƨŊШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚЮШÑőĲШŰƨůĤĲƖШƚƣċĤŔũŔǍĲĬШċƣШΦΥΞШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠШċŰĬШƖĲůċŔŰĲĬШ
ƖĲũċƣŔƻĲũǃШƚƣĲċĬǃШċƣШΦΤΞШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮ 

 ƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƖĲŊŔƚƣĲƖĲĬШċƚШĬƖƨŊШƨƚĲƖƚШĤǃШĲċĦőШ?Ñ9а 

 

ЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ[ŔŊƨƖĲЮΥΩжЮ ŸдЮŸŉЮĦũŔĲŰƣƚЮƖĲŊŔƚƣĲƖĲĬЮċƚЮĬƖƨŊЮƨƚĲƖƚЮĤǃЮĲċĦőЮŸƨƣƓċƣŔĲŰƣЮĦĲŰƣƖĲЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

¶ ì ?  ШрШ7ċĬċťőƚőċŰШƚőŸƽĲĬШƣőĲШőŔŊőĲƚƣШŰƨůĤĲƖШŸŉШƖĲŊŔƚƣƖċƣŔŸŰƚЯШƚƣċƖƣŔŰŊШƽŔƣőШΦΦΤШ
ĦũŔĲŰƣƚШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШƖŔƚŔŰŊШƣŸШΝЯΜΝΞШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЮШcŸƽĲƻĲƖЯШƣőĲШŰƨůĤĲƖШ
ĬĲĦƖĲċƚĲĬШƚŔŊŰŔǯĦċŰƣũǃШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬƚЯШƽŔƣőШΠΦΡШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟЯШΠΠΞШŔŰШ§ĦƣШΞΟШ
рШsċŰШΞΠЯШċŰĬШΟΞΡШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШƖĲǰĲĦƣŔŰŊШċШĬŸƽŰƽċƖĬШƣƖĲŰĬШŸƻĲƖШƣŔůĲЮ 
 

¶ Шì ?  ШрШuċĤƨũШőċĬШċШůƨĦőШƚůċũũĲƖШŰƨůĤĲƖШŸŉШƖĲŊŔƚƣƖċƣŔŸŰƚШĦŸůƓċƖĲĬШƣŸШ7ċĬċťőƚőċŰЯШ
őŸƽĲƻĲƖЯШƚƣŔũũШĲǂƓĲƖŔĲŰĦĲĬШǰƨĦƣƨċƣŔŸŰƚЮШfƣШƚƣċƖƣĲĬШƽŔƣőШΝΠΞШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШŊƖĲƽШƣŸШ
ΝΡΠШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШĤĲŉŸƖĲШŔŰĦƖĲċƚŔŰŊШƣŸШΞΟΞШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟЮШÑőĲШŰƨůĤĲƖШĦŸŰƣŔŰƨĲĬШ
ƣŸШƖŔƚĲЯШƖĲċĦőŔŰŊШΞΣΦШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШċŰĬШŉƨƖƣőĲƖШŔŰĦƖĲċƚŔŰŊШƣŸШΟΠΟШĤǃШ§ĦƣШΞΠШрШsċŰШΞΡЯШ
ƚőŸƽŔŰŊШĦŸŰƚŔƚƣĲŰƣШŊƖŸƽƣőШŔŰШƖĲŊŔƚƣƖċƣŔŸŰƚЮ 
 

¶ Å9ШрШcĲƖċƣШŔŰŔƣŔċũũǃШőċĬШΞΦΞШĦũŔĲŰƣƚШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟЯШƽőŔĦőШĬĲĦƖĲċƚĲĬШƣŸШΞΤΣШŔŰШ[ĲĤШΞΟШ
рШ~ċǃШΞΟЮШfƣШĦŸŰƣŔŰƨĲĬШƣŸШĬĲĦũŔŰĲШƣŸШΞΜΣШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟШċŰĬШƖĲůċŔŰĲĬШƚƣċĤũĲШċƣШΞΜΣШŔŰШ
§ĦƣШΞΟШрШsċŰШΞΠЮШ ШŉƨƖƣőĲƖШĬĲĦũŔŰĲШŸĦĦƨƖƖĲĬШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠЯШƽŔƣőШŸŰũǃШΝΡΟШĦũŔĲŰƣƚЯШĤĲŉŸƖĲШ
ƚũŔŊőƣũǃШŔŰĦƖĲċƚŔŰŊШƣŸШΝΣΠШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮ 
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ШÂċ Ŋ ĲШΣΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

¶ §cÉÉШрШuċĤƨũШőċĬШƣőĲШƚůċũũĲƚƣШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƖĲŊŔƚƣĲƖĲĬЯШƚƣċƖƣŔŰŊШƽŔƣőШΟΦШŔŰШ§ĦƣШΞΞШрШ
sċŰШΞΟЮШÑőĲШŰƨůĤĲƖƚШǰƨĦƣƨċƣĲĬШƚũŔŊőƣũǃШƽŔƣőШΟΝШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟШċŰĬШΟΦШŔŰШsƨŰШΞΟШрШÉĲƓШ
ΞΟЮШ ŉƣĲƖƽċƖĬЯШŔƣШƖĲċĦőĲĬШΠΥШŔŰШ§ĦƣШΞΟШрШsċŰШΞΠЯШƣőĲŰШĬĲĦƖĲċƚĲĬШċŊċŔŰШƣŸШΟΝШŔŰШ[ĲĤШΞΠШрШ~ċǃШ
ΞΠЯШċŰĬШũċƣĲƖШŊƖĲƽШƣŸШΤΜШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮ 
 

¶ ÉÂШрШuċĤƨũШƚőŸƽĲĬШƖĲũċƣŔƻĲũǃШƚƣċĤũĲШƖĲŊŔƚƣƖċƣŔŸŰƚЮШfƣШĤĲŊċŰШƽŔƣőШΝΟΡШĦũŔĲŰƣƚШŔŰШ§ĦƣШΞΞШрШ
sċŰШΞΟЯШƖŔƚŔŰŊШƚũŔŊőƣũǃШƣŸШΝΣΣШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟШċŰĬШΝΣΤШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟЮШcŸƽĲƻĲƖЯШƣőĲШ
ŰƨůĤĲƖШĬĲĦƖĲċƚĲĬШƣŸШΝΝΜШŔŰШ§ĦƣШΞΟШрШsċŰШΞΠШċŰĬШƖĲůċŔŰĲĬШũŸƽШċƣШΦΦШĤǃШ§ĦƣШΞΠШрШsċŰШΞΡЮ 
 

ÑőŔƚШĬċƣċШőŔŊőũŔŊőƣƚШƻċƖŔĲĬШƣƖĲŰĬƚШċĦƖŸƚƚШƣőĲШĦĲŰƣƖĲƚЯШƽŔƣőШƚŸůĲШƚőŸƽŔŰŊШŊƖŸƽƣőШŔŰШƣőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШ
ƖĲŊŔƚƣĲƖĲĬШŸƻĲƖШƣŔůĲШыƓċƖƣŔĦƨũċƖũǃШì ?  ШрШuċĤƨũьШƽőŔũĲШŸƣőĲƖƚЯШũŔťĲШì ?  ШрШ7ċĬċťőƚőċŰШċŰĬШ Å9ШрШ
cĲƖċƣЯШƚċƽШċШĬĲĦƖĲċƚĲШŔŰШƖĲŊŔƚƣƖċƣŔŸŰƚЮШ 

 

ʺːʹ sfz¢ ¢v8 ¢_8`¢z8v²M-8z 

ÖƓŸŰШƖĲĦĲŔƻŔŰŊШƣƖĲċƣůĲŰƣШċƣШċШƣƖĲċƣůĲŰƣШŉċĦŔũŔƣǃЯШƓŸƚƣрĦċƖĲШƽŔũũШĤĲШƓƖŸƻŔĬĲĬШƣŸШĦũŔĲŰƣƚЮШÑőĲШƓŸƚƣр
ƣƖĲċƣůĲŰƣШĦċƖĲШƚĲƖƻŔĦĲƚШŔŰƻŸũƻĲШƚĦƖĲĲŰŔŰŊƚШŉŸƖШÉÑfоШcféШċŰĬШcĲƓċƣŔƣŔƚЯШƖĲĦŸƻĲƖǃШŊƖŸƨƓƚЯШƖĲŉĲƖƖċũƚШƣŸШ
őŸƚƓŔƣċũƚШċŰĬШƓƖŸƻŔĬŔŰŊШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЮШÂŸƚƣрƣƖĲċƣůĲŰƣШĦċƖĲШƚĲƖƻŔĦĲƚШƽĲƖĲШŸǭĲƖĲĬШĤǃШċũũШΞΠШ?Ñ9ƚЮ 

 

[ŔŊƨƖĲЮΥΪжЮÂƖŸŊƖĲƚƚЮŸŉЮĬŔǭĲƖĲŰƣЮƓŸƚƣЮƣƖĲċƣůĲŰƣЮŔŰĬŔĦċƣŸƖЮƣƖĲŰĬƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШŉŸƖШƓŸƚƣрƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШƖĲƻĲċũƚШƣƖĲŰĬƚШċĦƖŸƚƚШƚĲƻĲƖċũШťĲǃШƚĲƖƻŔĦĲШĦċƣĲŊŸƖŔĲƚШŉƖŸůШ§ĦƣŸĤĲƖШ
ΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡЯШŔŰĦũƨĬŔŰŊШőŸƚƓŔƣċũШƖĲŉĲƖƖċũƚЯШũċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚЯШƖĲĦŸƻĲƖǃШŊƖŸƨƓШůĲůĤĲƖƚЯШċŰĬШ
ƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЮ 
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REPORTING PERIOD

Post Treatment Trends (All Centres )

Hospital Referrals Laboratory Screenings Recovery Group Members Vocational Training



   
 

ШÂċ Ŋ ĲШΤΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

¶ cŸƚƓŔƣċũШÅĲŉĲƖƖċũƚаШÑőŔƚШƚĲƖƻŔĦĲШőċƚШƚőŸƽŰШċШƚƣĲċĬǃШŔŰĦƖĲċƚĲШŸƻĲƖШƣŔůĲЯШƚƣċƖƣŔŰŊШƽŔƣőШΝΠΥШ
ƖĲŉĲƖƖċũƚШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШċŰĬШƖŔƚŔŰŊШƣŸШΟΟΝШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮШÑőĲƖĲШƽċƚШċШĦŸŰƚŔƚƣĲŰƣШƨƓƽċƖĬШ
ƣƖĲŰĬШŔŰШĲċĦőШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЯШƖĲǰĲĦƣŔŰŊШƣőĲШŊƖŸƽŔŰŊШŰĲĲĬШŉŸƖШƓŸƚƣрƣƖĲċƣůĲŰƣШůĲĬŔĦċũШƚƨƓƓŸƖƣШ
ċŰĬШŉŸũũŸƽрƨƓЮ 
 

¶ xċĤŸƖċƣŸƖǃШÉĦƖĲĲŰŔŰŊƚаШfŰŔƣŔċũũǃЯШũċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚШƽĲƖĲШőŔŊőШċƣШΟΟΟШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟЯШ
őŸƽĲƻĲƖЯШƣőĲШŰƨůĤĲƖШĬĲĦƖĲċƚĲĬШŊƖċĬƨċũũǃЯШƖĲċĦőŔŰŊШΞΝΠШĤǃШ§ĦƣШΞΠШрШsċŰШΞΡЮШÑőĲШĬċƣċШŔŰĬŔĦċƣĲƚШ
ċШƚƣĲċĬǃШƖĲĬƨĦƣŔŸŰШŔŰШũċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚШŸƻĲƖШƣŔůĲЮ 
 

¶ ÅĲĦŸƻĲƖǃШ]ƖŸƨƓШ~ĲůĤĲƖƚаШÑőĲƖĲШƽċƚШċШƚŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШƣőĲШŰƨůĤĲƖШŸŉШƖĲĦŸƻĲƖǃШŊƖŸƨƓШ
ůĲůĤĲƖƚЯШŉƖŸůШΝЯΜΥΦШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟШƣŸШΝЯΤΜΥШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЮШÑőĲШǯŊƨƖĲƚШƚőŸƽШċШŊĲŰĲƖċũШ
ƨƓƽċƖĬШƣƖĲŰĬЯШŔŰĬŔĦċƣŔŰŊШƣőċƣШůŸƖĲШŔŰĬŔƻŔĬƨċũƚШċƖĲШĲŰŊċŊŔŰŊШŔŰШŊƖŸƨƓШƚƨƓƓŸƖƣШċƚШƓċƖƣШŸŉШƣőĲŔƖШ
ƖĲĦŸƻĲƖǃШƓƖŸĦĲƚƚЮШÑőŔƚШƖŔƚĲШőŔŊőũŔŊőƣƚШƣőĲШƚƨĦĦĲƚƚШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШŊƖŸƨƓШƖĲĦŸƻĲƖǃШŔŰŔƣŔċƣŔƻĲƚЮ 
 

¶ éŸĦċƣŔŸŰċũШÑƖċŔŰŔŰŊаШéŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƚĲƖƻŔĦĲƚШƽĲƖĲШŔŰŔƣŔċũũǃШŰŸƣШƓƖŸƻŔĬĲĬЮШcŸƽĲƻĲƖЯШƣőĲƚĲШ
ƚĲƖƻŔĦĲƚШƖĲƚƨůĲĬШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШƽŔƣőШΣШƓċƖƣŔĦŔƓċŰƣƚЯШŊƖŸƽŔŰŊШƚũŔŊőƣũǃШƣŸШΥШƓċƖƣŔĦŔƓċŰƣƚШĤǃШ
§ĦƣШΞΠШрШsċŰШΞΡЮШÑőĲШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚШŔƚШƖĲũċƣŔƻĲũǃШũŸƽЮ 

EċĦőШƓŸƚƣрƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲШĦĲŰƣƖĲШƣƖĲċƣƚШċШĦĲƖƣċŔŰШŊĲŰĬĲƖШĤċƚĲШċŰĬШċŊĲШĬĲůŸŊƖċƓőŔĦЮШÑőĲШŉŸũũŸƽŔŰŊШ
ĬŔċŊƖċůШƖĲƻŔĲƽƚШƣőĲШĬĲůŸŊƖċƓőŔĦШĤƖĲċťĬŸƽŰШŸŉШƣőĲШƓċƣŔĲŰƣШƓŸƓƨũċƣŔŸŰШŸŉШƓŸƚƣрƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚЮ 

Hospital Referrals: 
 

 
[ŔŊƨƖĲЮΥΫжЮcŸƚƓŔƣċũЮƖĲŉĲƖƖċũƚЮĤǃЮċũũЮĦĲŰƣƖĲƚЮċƚЮƓĲƖЮĬĲůŸŊƖċƓőŔĦƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 
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REPORTING PERIOD

Hospital Referrals (All Centers)

Hospital Referrals - Adults (F) Hospital Referrals - Adolescent (F) Hospital Referrals - Children (M/F)



   
 

ШÂċ Ŋ ĲШΤΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШĬċƣċШŉŸƖШőŸƚƓŔƣċũШƖĲŉĲƖƖċũƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШ
ƚőŸƽƚШċШĦŸŰƚŔƚƣĲŰƣШƣƖĲŰĬШŸŉШŔŰĦƖĲċƚŔŰŊШƖĲŉĲƖƖċũƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШĦőŔũĬƖĲŰЮШ 

fŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲƖĲШƽĲƖĲШΟΥШőŸƚƓŔƣċũШƖĲŉĲƖƖċũƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚЯШΝΥШŉŸƖШċĬŸũĲƚĦĲŰƣШ
ŉĲůċũĲƚЯШċŰĬШΦΞШŉŸƖШĦőŔũĬƖĲŰЮШÑőŔƚШƣƖĲŰĬШĦŸŰƣŔŰƨĲĬШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШƽŔƣőШċĬƨũƣШŉĲůċũĲШƖĲŉĲƖƖċũƚШƖŔƚŔŰŊШ
ƣŸШΡΟЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШƣŸШΟΝЯШċŰĬШĦőŔũĬƖĲŰѣƚШƖĲŉĲƖƖċũƚШŔŰĦƖĲċƚŔŰŊШƚŔŊŰŔǯĦċŰƣũǃШƣŸШΝΞΞЮШÑőĲШŰƨůĤĲƖƚШ
ǰƨĦƣƨċƣĲĬШƚũŔŊőƣũǃШŔŰШsƨŰШΞΟШрШÉĲƓШΞΟЯШƽŔƣőШΣΟШƖĲŉĲƖƖċũƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚЯШΞΥШŉŸƖШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШ
ΝΤΠШŉŸƖШĦőŔũĬƖĲŰЮШ 

fŰШ§ĦƣШΞΟШрШsċŰШΞΠЯШƣőĲШŰƨůĤĲƖШŸŉШőŸƚƓŔƣċũШƖĲŉĲƖƖċũƚШƖĲůċŔŰĲĬШƚƣĲċĬǃЯШƽŔƣőШċĬƨũƣШŉĲůċũĲƚШƖĲĦĲŔƻŔŰŊШΠΠШ
ƖĲŉĲƖƖċũƚЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШΝΡЯШċŰĬШĦőŔũĬƖĲŰШΝΡΥЮШÑőĲШ[ĲĤШΞΠШрШ~ċǃШΞΠШƓĲƖŔŸĬШƚċƽШŉƨƖƣőĲƖШŔŰĦƖĲċƚĲƚШ
ŉŸƖШĦőŔũĬƖĲŰЯШƽŔƣőШΝΦΡШƖĲŉĲƖƖċũƚЯШƽőŔũĲШċĬƨũƣШŉĲůċũĲШƖĲŉĲƖƖċũƚШƖĲůċŔŰĲĬШċƣШΠΜШċŰĬШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШ
ƖĲŉĲƖƖċũƚШċƣШΞΡЮ 

fŰШsƨŰШΞΠШрШÉĲƓШΞΠЯШĦőŔũĬƖĲŰѣƚШƖĲŉĲƖƖċũƚШƽĲƖĲШċƣШΝΦΡЯШƽőŔũĲШƣőĲШŰƨůĤĲƖƚШŉŸƖШċĬƨũƣШċŰĬШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШ
ƚƣċǃĲĬШƚƣĲċĬǃШċƣШΠΜШċŰĬШΞΡЯШƖĲƚƓĲĦƣŔƻĲũǃЮШ 

[ŔŰċũũǃЯШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШőŸƚƓŔƣċũШƖĲŉĲƖƖċũƚШĦŸŰƣŔŰƨĲĬШƣŸШƖŔƚĲШŉŸƖШĦőŔũĬƖĲŰЯШƖĲċĦőŔŰŊШΞΞΞЯШƽŔƣőШċĬƨũƣШ
ŉĲůċũĲШƖĲŉĲƖƖċũƚШŔŰĦƖĲċƚŔŰŊШƣŸШΤΦШċŰĬШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШƖĲŉĲƖƖċũƚШƣŸШΟΜЮШ 

§ƻĲƖċũũЯШƣőĲШĬċƣċШőŔŊőũŔŊőƣƚШċШŊƖŸƽŔŰŊШŰĲĲĬШŉŸƖШůĲĬŔĦċũШĦċƖĲЯШĲƚƓĲĦŔċũũǃШŉŸƖШĦőŔũĬƖĲŰЯШƓŸƚƣрƣƖĲċƣůĲŰƣЯШ
ĲůƓőċƚŔǍŔŰŊШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШŸŰŊŸŔŰŊШőĲċũƣőĦċƖĲШƚƨƓƓŸƖƣШċĦƖŸƚƚШċũũШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚЮ 

Laboratory Screening: 

 

 
[ŔŊƨƖĲЮΥάжЮxċĤŸƖċƣŸƖǃЮƚĦƖĲĲŰŔŰŊЮĬŸŰĲЮĤǃЮċũũЮĦĲŰƣƖĲƚЮĤǃЮĬĲůŸŊƖċƓőŔĦƚЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШŉŸƖШũċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШƖĲƻĲċũƚШƻċƖǃŔŰŊШƣƖĲŰĬƚШċĦƖŸƚƚШ
ĬŔǭĲƖĲŰƣШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚЮШ 
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REPORTING PERIOD

Laboratory Screening (All Centers)

Laboratory Screenings - Adults (F) Laboratory Screenings - Adolescent (F)

Laboratory Screenings - Children (M/F)



   
 

ШÂċ Ŋ ĲШΤΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲƖĲШƽĲƖĲШΝΜΦШƚĦƖĲĲŰŔŰŊƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚЯШΞΜШŉŸƖШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШ
ċŰĬШΞΜΠШŉŸƖШĦőŔũĬƖĲŰЯШƖĲǰĲĦƣŔŰŊШċШőŔŊőĲƖШĬĲůċŰĬШŉŸƖШƚĦƖĲĲŰŔŰŊƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШĦőŔũĬƖĲŰЮШ 

cŸƽĲƻĲƖЯШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШƚĦƖĲĲŰŔŰŊƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚШŔŰĦƖĲċƚĲĬШƣŸШΝΞΜЯШƽőŔũĲШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШ
ƚċƽШċШĬĲĦũŔŰĲШƣŸШΝΤЯШċŰĬШĦőŔũĬƖĲŰќƚШƚĦƖĲĲŰŔŰŊƚШĬĲĦƖĲċƚĲĬШƣŸШΝΡΤЮШÑőŔƚШĬŸƽŰƽċƖĬШƣƖĲŰĬШĦŸŰƣŔŰƨĲĬШŔŰШsƨŰШ
ΞΟШрШÉĲƓШΞΟЯШƽŔƣőШċĬƨũƣШŉĲůċũĲШƚĦƖĲĲŰŔŰŊƚШƖĲċĦőŔŰŊШΝΡΠЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШċƣШΞΡЯШċŰĬШĦőŔũĬƖĲŰШ
ĬƖŸƓƓŔŰŊШƚŔŊŰŔǯĦċŰƣũǃШƣŸШΥΡЮШ 

fŰШ§ĦƣШΞΟШрШsċŰШΞΠЯШċĬƨũƣШŉĲůċũĲШƚĦƖĲĲŰŔŰŊƚШŉƨƖƣőĲƖШƖŸƚĲШƣŸШΝΟΡЯШƽőŔũĲШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШƖĲůċŔŰĲĬШũŸƽШ
ċƣШΞΝЯШċŰĬШƚĦƖĲĲŰŔŰŊƚШŉŸƖШĦőŔũĬƖĲŰШĬĲĦƖĲċƚĲĬШƣŸШΤΥЮШ 

ÑőĲШƣƖĲŰĬШǰƨĦƣƨċƣĲĬШƚũŔŊőƣũǃШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШƽŔƣőШċĬƨũƣШŉĲůċũĲƚШċƣШΝΠΝЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШĬƖŸƓƓŔŰŊШ
ƣŸШΤЯШċŰĬШĦőŔũĬƖĲŰШƖŔƚŔŰŊШƣŸШΦΡЮШ 

fŰШsƨŰШΞΠШрШÉĲƓШΞΠЯШċĬƨũƣШŉĲůċũĲШƚĦƖĲĲŰŔŰŊƚШƓĲċťĲĬШċƣШΝΤΠЯШőŸƽĲƻĲƖЯШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШċŰĬШĦőŔũĬƖĲŰШ
ĦŸŰƣŔŰƨĲĬШƣŸШƚőŸƽШůŔŰŔůċũШĬĲůċŰĬЯШƽŔƣőШΞΥШċŰĬШΝΞШƚĦƖĲĲŰŔŰŊƚШƖĲƚƓĲĦƣŔƻĲũǃЮШ 

[ŔŰċũũǃЯШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШƣőĲШŰƨůĤĲƖШŸŉШċĬƨũƣШŉĲůċũĲШƚĦƖĲĲŰŔŰŊƚШƖĲċĦőĲĬШΝΥΟЯШƽőŔũĲШċĬŸũĲƚĦĲŰƣШ
ŉĲůċũĲƚШċŰĬШĦőŔũĬƖĲŰШőċĬШΞΝШċŰĬШΝΜШƚĦƖĲĲŰŔŰŊƚЯШƖĲƚƓĲĦƣŔƻĲũǃЮШ 

§ƻĲƖċũũЯШƽőŔũĲШũċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚШŉŸƖШċĬƨũƣШŉĲůċũĲƚШƚċƽШċШƚƣĲċĬǃШƖŔƚĲЯШƣőĲШŰƨůĤĲƖƚШŉŸƖШĦőŔũĬƖĲŰШċŰĬШ
ċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШĬĲĦũŔŰĲĬШŸƻĲƖШƣŔůĲЯШŔŰĬŔĦċƣŔŰŊШċШƚőŔŉƣШŔŰШƣőĲШůĲĬŔĦċũШŰĲĲĬƚШċŰĬШŉŸũũŸƽрƨƓШĦċƖĲШŉŸƖШ
ƣőĲƚĲШŊƖŸƨƓƚЮ 

Recovery Group Members: 

 
[ŔŊƨƖĲЮΦΣжЮÅĲĦŸƻĲƖǃЮŊƖŸƨƓЮůĲůĤĲƖƚЮƖĲƓŸƖƣĲĬЮċĦƖŸƚƚЮċũũЮĦĲŰƣƖĲƚЮĤǃЮĬĲůŸŊƖċƓőŔĦƚЮċŰĬЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

ÑőĲШĬċƣċШŉŸƖШƖĲĦŸƻĲƖǃШŊƖŸƨƓШůĲůĤĲƖƚШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШƚőŸƽƚШċШĦŸŰƚŔƚƣĲŰƣШŔŰĦƖĲċƚĲШ
ŔŰШƣőĲШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚаШ ĬƨũƣƚШы[ĲůċũĲьЯШ ĬŸũĲƚĦĲŰƣШ
[ĲůċũĲƚЯШċŰĬШ9őŔũĬƖĲŰШы~ċũĲШċŰĬШ[ĲůċũĲьЮШ 

49
0

63
8 72

2 82
1 92

3

90
3 96

6

72

12
5

88 10
4

12
0

93

18
1

52
7

67
1

42
1 53

5 64
8

58
9

56
1

0

200

400

600

800

1000

1200

O
C

T
 2

2 -
JA

N
 2

3

F
E

B
 2

3 -
M

A
Y

 2
3

JU
N

 2
3 -

S
E

P
 2

3

O
C

T
 2

3 -
JA

N
 2

4

F
E

B
 2

4 -
M

A
Y

 2
4

JU
N

 2
4 -

S
E

P
 2

4

O
C

T
 2

4 -
JA

N
 2

5

N
O

. O
F

 C
LI

E
N

T
S

REPORTING PERIOD

Recovery Group Members (All Centres)

Adults (F) Adolescents (F) Children (M/F)



   
 

ШÂċ Ŋ ĲШΤΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

fŰШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟШƓĲƖŔŸĬЯШƣőĲƖĲШƽĲƖĲШΠΦΜШċĬƨũƣШŉĲůċũĲШƓċƖƣŔĦŔƓċŰƣƚЯШΤΞШċĬŸũĲƚĦĲŰƣШŉĲůċũĲШ
ƓċƖƣŔĦŔƓċŰƣƚЯШċŰĬШΡΞΤШĦőŔũĬƖĲŰШŔŰШƖĲĦŸƻĲƖǃШŊƖŸƨƓƚЮШÑőĲШŰƨůĤĲƖƚШƖŸƚĲШƚŔŊŰŔǯĦċŰƣũǃШŔŰШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШ
ƽŔƣőШΣΟΥШċĬƨũƣШŉĲůċũĲƚЯШΝΞΡШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШΣΤΝШĦőŔũĬƖĲŰШŔŰƻŸũƻĲĬЯШŔŰĬŔĦċƣŔŰŊШŊƖŸƽŔŰŊШ
ƓċƖƣŔĦŔƓċƣŔŸŰЮ 

fŰШsƨŰШΞΟШрШÉĲƓШΞΟЯШƣőĲШŰƨůĤĲƖШŸŉШċĬƨũƣШŉĲůċũĲƚШŔŰШƖĲĦŸƻĲƖǃШŊƖŸƨƓƚШŔŰĦƖĲċƚĲĬШŉƨƖƣőĲƖШƣŸШΤΞΞЯШƽŔƣőШΥΥШ
ċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚШċŰĬШΠΞΝШĦőŔũĬƖĲŰШƓċƖƣŔĦŔƓċƣŔŰŊЯШƖĲǰĲĦƣŔŰŊШƣőĲШĲǂƓċŰĬŔŰŊШƖĲċĦőШŸŉШƖĲĦŸƻĲƖǃШƓƖŸŊƖċůƚЮШ
7ǃШ§ĦƣШΞΟШрШsċŰШΞΠЯШƣőĲƖĲШƽċƚШċŰŸƣőĲƖШŔŰĦƖĲċƚĲЯШƽŔƣőШΥΞΝШċĬƨũƣШŉĲůċũĲƚЯШΝΜΠШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШ
ΡΟΡШĦőŔũĬƖĲŰШċƣƣĲŰĬŔŰŊШƖĲĦŸƻĲƖǃШŊƖŸƨƓƚЮ 

ÑőĲШƣƖĲŰĬШĦŸŰƣŔŰƨĲĬШƨƓƽċƖĬƚШŔŰШ[ĲĤШΞΠШрШ~ċǃШΞΠЯШƽŔƣőШΦΞΟШċĬƨũƣШŉĲůċũĲƚЯШΝΞΜШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШ
ΣΠΥШĦőŔũĬƖĲŰШƓċƖƣŔĦŔƓċƣŔŰŊЯШůċƖťŔŰŊШƚŔŊŰŔǯĦċŰƣШŊƖŸƽƣőЮШ 

fŰШsƨŰШΞΠШрШÉĲƓШΞΠЯШƣőĲШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚШƖĲůċŔŰĲĬШőŔŊőЯШƽŔƣőШΦΜΟШċĬƨũƣШŉĲůċũĲƚЯШΦΟШċĬŸũĲƚĦĲŰƣШ
ŉĲůċũĲƚЯШċŰĬШΡΥΦШĦőŔũĬƖĲŰШŔŰƻŸũƻĲĬЮШ 

[ŔŰċũũǃЯШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШƣőĲШŰƨůĤĲƖШŸŉШċĬƨũƣШŉĲůċũĲƚШŔŰШƖĲĦŸƻĲƖǃШŊƖŸƨƓƚШƓĲċťĲĬШċƣШΦΣΣЯШƽőŔũĲШ
ċĬŸũĲƚĦĲŰƣШŉĲůċũĲШƓċƖƣŔĦŔƓċƣŔŸŰШŊƖĲƽШƣŸШΝΥΝШċŰĬШĦőŔũĬƖĲŰќƚШƓċƖƣŔĦŔƓċƣŔŸŰШƖĲůċŔŰĲĬШƚŔŊŰŔǯĦċŰƣШċƣШΡΣΝЮ 

§ƻĲƖċũũЯШƣőĲШĬċƣċШƚőŸƽƚШċШƓŸƚŔƣŔƻĲШċŰĬШĦŸŰƚŔƚƣĲŰƣШƣƖĲŰĬШŔŰШƣőĲШŊƖŸƽƣőШŸŉШƖĲĦŸƻĲƖǃШŊƖŸƨƓШůĲůĤĲƖƚШċĦƖŸƚƚШ
ċũũШŊƖŸƨƓƚЯШƽŔƣőШċĬƨũƣШŉĲůċũĲƚШőċƻŔŰŊШƣőĲШũċƖŊĲƚƣШƓċƖƣŔĦŔƓċƣŔŸŰШċŰĬШĦőŔũĬƖĲŰШċũƚŸШĤĲŔŰŊШċШťĲǃШĬĲůŸŊƖċƓőŔĦШ
ŔŰШƣőĲƚĲШƖĲĦŸƻĲƖǃШƚƨƓƓŸƖƣШŊƖŸƨƓƚЮШÑőŔƚШŊƖŸƽƣőШƚƨŊŊĲƚƣƚШƣőĲШŔŰĦƖĲċƚŔŰŊШĲǭĲĦƣŔƻĲŰĲƚƚШċŰĬШŸƨƣƖĲċĦőШŸŉШƣőĲШ
ƖĲĦŸƻĲƖǃШƚĲƖƻŔĦĲƚШŸǭĲƖĲĬЮ 

 
éŸĦċƣŔŸŰċũШÑƖċŔŰŔŰŊа 

 
[ŔŊƨƖĲЮΦΤжЮéŸĦċƣŔŸŰċũЮƣƖċŔŰŔŰŊЮŸǭĲƖĲĬЮĤǃЮċũũЮĦĲŰƣƖĲƚЮĤǃЮĬĲůŸŊƖċƓőŔĦƚЮċŰĬЮĤǃЮΧцůŸŰƣőЮƖĲƓŸƖƣŔŰŊЮƓĲƖŔŸĬ 

 
ÑőĲШĬċƣċШŉŸƖШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШƚőŸƽƚШũŔůŔƣĲĬШƓċƖƣŔĦŔƓċƣŔŸŰШċĦƖŸƚƚШ
ċũũШĬĲůŸŊƖċƓőŔĦШŊƖŸƨƓƚШы ĬƨũƣƚШрШ[ĲůċũĲЯШ ĬŸũĲƚĦĲŰƣШ[ĲůċũĲƚЯШċŰĬШ9őŔũĬƖĲŰШрШ~ċũĲШċŰĬШ[ĲůċũĲьЮШ 

fŰŔƣŔċũũǃЯШƣőĲƖĲШƽĲƖĲШŰŸШƓċƖƣŔĦŔƓċŰƣƚШŔŰШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШĬƨƖŔŰŊШƣőĲШ§ĦƣШΞΞШрШsċŰШΞΟЯШ[ĲĤШΞΟШрШ~ċǃШΞΟЯШsƨŰШ
ΞΟШрШÉĲƓШΞΟЯШċŰĬШ§ĦƣШΞΟШрШsċŰШΞΠШƓĲƖŔŸĬƚЯШċƚШċũũШŊƖŸƨƓƚШőċĬШΜШƓċƖƣŔĦŔƓċŰƣƚЮ 
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REPORTING PERIOD

Vocational Training (All Centres)

Adults (F) Adolescents (F) Children (M/F)



   
 

ШÂċ Ŋ ĲШΤΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

cŸƽĲƻĲƖЯШŔŰШƣőĲШ[ĲĤШΞΠШрШ~ċǃШΞΠШƓĲƖŔŸĬЯШƣőĲƖĲШƽċƚШċШƚůċũũШŔŰĦƖĲċƚĲЯШƽŔƣőШΣШƓċƖƣŔĦŔƓċŰƣƚШŔŰШƻŸĦċƣŔŸŰċũШ
ƣƖċŔŰŔŰŊЮШÑőŔƚШŰƨůĤĲƖШƖĲůċŔŰĲĬШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШΣШƓċƖƣŔĦŔƓċŰƣƚШŔŰШsƨŰШΞΠШрШÉĲƓШΞΠЮШ7ǃШ§ĦƣШΞΠШрШsċŰШΞΡЯШ
ƣőĲƖĲШƽċƚШċШƚũŔŊőƣШƖŔƚĲЯШƽŔƣőШΥШƓċƖƣŔĦŔƓċŰƣƚШŔŰШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЮШ 

ÑőŔƚШƚƨŊŊĲƚƣƚШƣőċƣШƽőŔũĲШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƚĲƖƻŔĦĲƚШƽĲƖĲШŔŰƣƖŸĬƨĦĲĬШũċƣĲƖШŔŰШƣőĲШƓƖŸŊƖċůЯШƣőĲǃШċƖĲШ
ƚũŸƽũǃШŊċŔŰŔŰŊШƣƖċĦƣŔŸŰЯШƣőŸƨŊőШƓċƖƣŔĦŔƓċƣŔŸŰШƖĲůċŔŰƚШƖĲũċƣŔƻĲũǃШũŸƽЮ 

 

ʺː̋f²8v ZZ2¢- 2 ¢ ` Z·zMz `2EM`2M`Gz 

ÑőĲШĬċƣċШĦŸũũĲĦƣĲĬШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШċĦƖŸƚƚШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲрĤċƚĲĬЯШŸƨƣƓċƣŔĲŰƣЯШċŰĬШ
ƓŸƚƣрƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШőŔŊőũŔŊőƣƚШƚĲƻĲƖċũШƣƖĲŰĬƚШċŰĬШċƖĲċƚШŸŉШŊƖŸƽƣőШŔŰШƣőĲШĬĲũŔƻĲƖǃШŸŉШƣƖĲċƣůĲŰƣШċŰĬШ
ƚƨƓƓŸƖƣШƚĲƖƻŔĦĲƚЮ 

ÅĲƚŔĬĲŰƣŔċũШÑƖĲċƣůĲŰƣШÉĲƖƻŔĦĲƚ 

ÅĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШőċƻĲШƚƣĲċĬŔũǃШŔŰĦƖĲċƚĲĬШƣőƖŸƨŊőŸƨƣШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬƚЯШƖĲǰĲĦƣŔŰŊШċШŊƖŸƽŔŰŊШ
ŰĲĲĬШŉŸƖШŔŰƓċƣŔĲŰƣШƣƖĲċƣůĲŰƣЮШÑőĲШŰƨůĤĲƖШŸŉШƣŸƣċũШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚШŔŰĦƖĲċƚĲĬШŉƖŸůШΣΥΡШŔŰШ§ĦƣШΞΞШ
рШsċŰШΞΟШƣŸШΦΞΡШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШĬĲůŸŰƚƣƖċƣŔŰŊШƖŔƚŔŰŊШĬĲůċŰĬЮШÑőŔƚШŔŰĦƖĲċƚĲШŔƚШůŸƚƣũǃШĬƖŔƻĲŰШĤǃШŰĲƽШ
ċĬůŔƚƚŔŸŰƚЯШƽőŔĦőШŊƖĲƽШŉƖŸůШΣΠΥШƣŸШΤΦΟШŸƻĲƖШƣőĲШƚċůĲШƓĲƖŔŸĬЮШÑőĲШŰƨůĤĲƖШŸŉШƖĲрċĬůŔƚƚŔŸŰƚЯШőŸƽĲƻĲƖЯШ
ǰƨĦƣƨċƣĲĬЯШŔŰĬŔĦċƣŔŰŊШƣőċƣШƽőŔũĲШůċŰǃШŔŰĬŔƻŔĬƨċũƚШċƖĲШƚĲĲťŔŰŊШƣƖĲċƣůĲŰƣШŉŸƖШƣőĲШǯƖƚƣШƣŔůĲЯШƣőĲƖĲШċƖĲШċũƚŸШ
ŔŰĬŔƻŔĬƨċũƚШƖĲƣƨƖŰŔŰŊШŉŸƖШŉŸũũŸƽрƨƓШĦċƖĲЮШÑőĲШƖŔƚĲШŔŰШċĬůŔƚƚŔŸŰƚЯШƓċƖƣŔĦƨũċƖũǃШŰĲƽШŸŰĲƚЯШƚőŸƽƚШċŰШ
ĲǂƓċŰƚŔŸŰШŸŉШƚĲƖƻŔĦĲƚШċŰĬШċШőŔŊőĲƖШċĦĦĲƓƣċŰĦĲШŸŉШƖĲƚŔĬĲŰƣŔċũШƣƖĲċƣůĲŰƣШċƚШċШƻŔċĤũĲШƖĲĦŸƻĲƖǃШŸƓƣŔŸŰЮ 

cŸůĲр7ċƚĲĬШÉĲƖƻŔĦĲƚ 

cŸůĲрĤċƚĲĬШƚĲƖƻŔĦĲƚЯШƽőŔĦőШĦċƣĲƖШƣŸШŔŰĬŔƻŔĬƨċũƚШƖĲĦĲŔƻŔŰŊШƣƖĲċƣůĲŰƣШŔŰШƣőĲŔƖШŸƽŰШĲŰƻŔƖŸŰůĲŰƣƚЯШőċƻĲШ
ċũƚŸШƚĲĲŰШċШŊƖċĬƨċũШŔŰĦƖĲċƚĲШŔŰШĤŸƣőШŰĲƽШċĬůŔƚƚŔŸŰƚШċŰĬШőŸůĲШƻŔƚŔƣƚЮШ ĲƽШċĬůŔƚƚŔŸŰƚШŊƖĲƽШŉƖŸůШΡΜШŔŰШ
§ĦƣШΞΞШрШsċŰШΞΟШƣŸШΥΡШŔŰШ§ĦƣШΞΠШрШsċŰШΞΡЯШĬĲůŸŰƚƣƖċƣŔŰŊШċШƚƨƚƣċŔŰĲĬШŔŰƣĲƖĲƚƣШŔŰШőŸůĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШ
ůŸĬĲũƚЮШÉŔůŔũċƖũǃЯШƣőĲШŰƨůĤĲƖШŸŉШőŸůĲШƻŔƚŔƣƚШĦŸŰĬƨĦƣĲĬШŔŰĦƖĲċƚĲĬШŉƖŸůШΞΞΝШŔŰШƣőĲШŔŰŔƣŔċũШƓĲƖŔŸĬШƣŸШΟΜΜШ
ŔŰШƣőĲШůŸƚƣШƖĲĦĲŰƣШƓĲƖŔŸĬЯШƚƨŊŊĲƚƣŔŰŊШƣőċƣШůŸƖĲШĦũŔĲŰƣƚШċƖĲШƖĲĦĲŔƻŔŰŊШŸŰŊŸŔŰŊШƚƨƓƓŸƖƣШŔŰШƣőĲŔƖШőŸůĲƚЮШ
ÑőŔƚШŔŰĦƖĲċƚĲШőŔŊőũŔŊőƣƚШƣőĲШƚƨĦĦĲƚƚШŸŉШƖĲůŸƣĲШċŰĬШǰĲǂŔĤũĲШƣƖĲċƣůĲŰƣШŸƓƣŔŸŰƚШƣőċƣШĦċƣĲƖШƣŸШŔŰĬŔƻŔĬƨċũƚШ
ƽőŸШůċǃШƓƖĲŉĲƖШƣŸШƚƣċǃШŔŰШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚЮ 

òŸƨƣőШ§ƨƣƓċƣŔĲŰƣШÉĲƖƻŔĦĲƚ 

ÑőĲШǃŸƨƣőШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚШőċƻĲШƚőŸƽŰШǰƨĦƣƨċƣŔŸŰƚШŔŰШƣőĲШŰƨůĤĲƖШŸŉШĦũŔĲŰƣƚШƚĦƖĲĲŰĲĬШċŰĬШċƚƚĲƚƚĲĬЮШ
ÉƣċƖƣŔŰŊШƽŔƣőШΞЯΤΥΜШŔŰШ§ĦƣШΞΞШрШsċŰШΞΟЯШƣőĲШŰƨůĤĲƖШƖŸƚĲШƣŸШΟЯΠΣΤШĤǃШ§ĦƣШΞΠШрШsċŰШΞΡЯШƚŔŊŰċũũŔŰŊШŊƖŸƽŔŰŊШ
ĲŰŊċŊĲůĲŰƣШƽŔƣőШǃŸƨƣőШƣƖĲċƣůĲŰƣЮШ?ĲƚƓŔƣĲШƚŸůĲШƨƓƚШċŰĬШĬŸƽŰƚШŔŰШƣőĲШŔŰƣĲƖůĲĬŔċƣĲШƓĲƖŔŸĬƚЯШƣőĲШŸƻĲƖċũũШ
ƣƖĲŰĬШƓŸŔŰƣƚШƣŸƽċƖĬШŔŰĦƖĲċƚŔŰŊШƖĲĦŸŊŰŔƣŔŸŰШŸŉШŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚШċƚШċШŰĲĦĲƚƚċƖǃШƓċƖƣШŸŉШċĬĬƖĲƚƚŔŰŊШ
ǃŸƨƣőШċĬĬŔĦƣŔŸŰЮШ 

ÂŸƚƣрÑƖĲċƣůĲŰƣШÉĲƖƻŔĦĲƚ 

ÂŸƚƣрƣƖĲċƣůĲŰƣШ ƚĲƖƻŔĦĲƚЯШ ŔŰĦũƨĬŔŰŊШ őŸƚƓŔƣċũШ ƖĲŉĲƖƖċũƚЯШ ũċĤŸƖċƣŸƖǃШ ƚĦƖĲĲŰŔŰŊƚЯШ ƖĲĦŸƻĲƖǃШ ŊƖŸƨƓШ
ůĲůĤĲƖƚőŔƓƚЯШċŰĬШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊЯШƚőŸƽШċШůŔǂШŸŉШĦŸŰƚŔƚƣĲŰƣШĬĲůċŰĬШċŰĬШĲůĲƖŊŔŰŊШŰĲĲĬƚЮШcŸƚƓŔƣċũШ
ƖĲŉĲƖƖċũƚШőċƻĲШƚƣĲċĬŔũǃШŔŰĦƖĲċƚĲĬЯШĲƚƓĲĦŔċũũǃШŉŸƖШĦőŔũĬƖĲŰЯШƚŔŊŰċũũŔŰŊШċШőĲŔŊőƣĲŰĲĬШŰĲĲĬШŉŸƖШůĲĬŔĦċũШ
ċƣƣĲŰƣŔŸŰШċŉƣĲƖШƣƖĲċƣůĲŰƣЮШxċĤŸƖċƣŸƖǃШƚĦƖĲĲŰŔŰŊƚШŉŸƖШċĬƨũƣƚШőċƻĲШƖĲůċŔŰĲĬШƖĲũċƣŔƻĲũǃШƚƣĲċĬǃЯШċũƣőŸƨŊőШ
ƣőĲǃШőċƻĲШƚĲĲŰШċШĬĲĦũŔŰĲШŉŸƖШĦőŔũĬƖĲŰШċŰĬШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШŔŰĬŔĦċƣŔŰŊШĲŔƣőĲƖШċШƚőŔŉƣШŔŰШĦċƖĲШŰĲĲĬƚШŸƖШ
ĬĲĦƖĲċƚĲĬШĬĲůċŰĬШŉŸƖШůĲĬŔĦċũШŉŸũũŸƽрƨƓЮШ 



   
 

ШÂċ Ŋ ĲШΤΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШŊƖŸƽƣőШŔŰШƖĲĦŸƻĲƖǃШŊƖŸƨƓШůĲůĤĲƖƚőŔƓƚЯШƓċƖƣŔĦƨũċƖũǃШċůŸŰŊШċĬƨũƣШŉĲůċũĲƚЯШƖĲǰĲĦƣƚШċШƓŸƚŔƣŔƻĲШƣƖĲŰĬШ
ŔŰШĦŸŰƣŔŰƨĲĬШƚƨƓƓŸƖƣШċŰĬШĦŸůůƨŰŔƣǃрĤƨŔũĬŔŰŊШƓŸƚƣрƣƖĲċƣůĲŰƣЮШcŸƽĲƻĲƖЯШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƖĲůċŔŰƚШ
ũŔůŔƣĲĬЯШƣőŸƨŊőШŔƣШőċƚШƚőŸƽŰШƚũŔŊőƣШŊƖŸƽƣőЮШ 

uĲǃШÑċťĲċƽċǃƚ 

¶ fŰĦƖĲċƚĲĬШ?ĲůċŰĬаШÑőĲƖĲШőċƚШĤĲĲŰШċШĦŸŰƚŔƚƣĲŰƣШŔŰĦƖĲċƚĲШŔŰШĬĲůċŰĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũШċŰĬШǃŸƨƣőШ
ŸƨƣƓċƣŔĲŰƣШƚĲƖƻŔĦĲƚЮШ 
 

¶ ÉƣĲċĬǃШ]ƖŸƽƣőШŔŰШÂŸƚƣрÑƖĲċƣůĲŰƣШEŰŊċŊĲůĲŰƣаШÅĲĦŸƻĲƖǃШŊƖŸƨƓШƓċƖƣŔĦŔƓċƣŔŸŰШŔƚШŸŰШƣőĲШƖŔƚĲЯШ
ƚƨŊŊĲƚƣŔŰŊШƓŸƚŔƣŔƻĲШŸƨƣĦŸůĲƚШŔŰШƓŸƚƣрƣƖĲċƣůĲŰƣШƚƨƓƓŸƖƣЯШƣőŸƨŊőШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƖĲůċŔŰƚШċŰШ
ċƖĲċШŸŉШƚũŸƽШĲǂƓċŰƚŔŸŰЮ 
 

¶ 9őċũũĲŰŊĲƚШŔŰШÅĲр ĬůŔƚƚŔŸŰƚШыÅĲƚŔĬĲŰƣŔċũШÑƖĲċƣůĲŰƣьаШìőŔũĲШƣőĲШŰƨůĤĲƖШŸŉШŰĲƽШċĬůŔƚƚŔŸŰƚШ
őċƚШŔŰĦƖĲċƚĲĬЯШƖĲрċĬůŔƚƚŔŸŰƚШċũƚŸШƖĲůċŔŰШƚŔŊŰŔǯĦċŰƣЯШŔŰĬŔĦċƣŔŰŊШƣőĲШŰĲĲĬШŉŸƖШůŸƖĲШĲǭĲĦƣŔƻĲШ
ũŸŰŊрƣĲƖůШƚŸũƨƣŔŸŰƚШŸƖШŔŰƣĲƖƻĲŰƣŔŸŰƚШƣŸШƖĲĬƨĦĲШƖĲũċƓƚĲШƖċƣĲƚЮ 
 

¶  ĲĲĬШŉŸƖШ~ŸƖĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÉĲƖƻŔĦĲƚаШÑőĲШƖĲũċƣŔƻĲũǃШũŸƽШƨƓƣċťĲШŸŉШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШċŰĬШ
ƣőĲШ ǰƨĦƣƨċƣŔŰŊШ ĬĲůċŰĬШ ŉŸƖШ ũċĤŸƖċƣŸƖǃШ ƚĦƖĲĲŰŔŰŊƚШ őŔŊőũŔŊőƣШ ċƖĲċƚШ ƽőĲƖĲШ ŉƨƖƣőĲƖШ ƚĲƖƻŔĦĲШ
ĬĲƻĲũŸƓůĲŰƣШċŰĬШŸƨƣƖĲċĦőШůŔŊőƣШĤĲШŰĲĲĬĲĬЮ 

§ƻĲƖċũũЯШƣőĲШĬċƣċШŉƖŸůШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШsċŰƨċƖǃШΞΜΞΡШƚőŸƽƚШƓŸƚŔƣŔƻĲШŊƖŸƽƣőШŔŰШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШ
ċĦƖŸƚƚШċũũШĦċƣĲŊŸƖŔĲƚЮШìőŔũĲШƣőĲƖĲШŔƚШċШƖŔƚŔŰŊШĬĲůċŰĬШŉŸƖШƖĲƚŔĬĲŰƣŔċũШċŰĬШŸƨƣƓċƣŔĲŰƣШĦċƖĲЯШƣőĲШƖĲũċƣŔƻĲũǃШ
ũŸƽШĲŰŊċŊĲůĲŰƣШƽŔƣőШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШċŰĬШƣőĲШǰƨĦƣƨċƣŔŰŊШŰĲĲĬШŉŸƖШůĲĬŔĦċũШŉŸũũŸƽрƨƓƚШƚƨŊŊĲƚƣШċƖĲċƚШ
ŉŸƖШ ŔůƓƖŸƻĲůĲŰƣЮШ [ƨƖƣőĲƖШ ƚƣƖĲŰŊƣőĲŰŔŰŊШ ƓŸƚƣрƣƖĲċƣůĲŰƣШ ƚĲƖƻŔĦĲƚШ ċŰĬШ ŔŰĦƖĲċƚŔŰŊШ ĲŰŊċŊĲůĲŰƣШ ŔŰШ
ƻŸĦċƣŔŸŰċũШ ċŰĬШ ũŔŉĲШ ƚťŔũũƚШ ƣƖċŔŰŔŰŊШ ĦŸƨũĬШ ĲŰőċŰĦĲШ ũŸŰŊрƣĲƖůШ ƖĲĦŸƻĲƖǃШ ŸƨƣĦŸůĲƚШ ŉŸƖШ ŔŰĬŔƻŔĬƨċũƚЯШ
ƓċƖƣŔĦƨũċƖũǃШċůŸŰŊШċĬƨũƣШŉĲůċũĲШĦũŔĲŰƣƚЮШ 

  



   
 

ШÂċ Ŋ ĲШΤΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʻfː`ZM`8 -¦vvM-¦Z¦_ 28²8Zfs_8`¢ 

ʻː ʵ M`¢vf2¦-¢Mf` 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШĬŔƚƚĲůŔŰċƣŔŸŰШŸŉШĲƻŔĬĲŰĦĲрĤċƚĲĬШĦƨƖƖŔĦƨũċШŔƚШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓƖŸŢĲĦƣШċƚШŸŰĲШŸŉШƣőĲШ
ŊũŸĤċũШƚƣƖċƣĲŊŔĲƚШċŔůŔŰŊШċƣШŔŰĦƖĲċƚŔŰŊШċĦĦĲƚƚШċŰĬШĤĲĦŸůŔŰŊШƣőĲШƓŸŸũШŸŉШƕƨċũŔǯĲĬШƓƖċĦƣŔƣŔŸŰĲƖƚШŔŰШƣőĲШ??ÅШ
ǯĲũĬЮШÑőĲШÖÑ9ШƽċƚШĬĲƻĲũŸƓĲĬШƣŸШƚƣċŰĬċƖĬŔǍĲШċŰĬШĲŰőċŰĦĲШƣőĲШťŰŸƽũĲĬŊĲЯШƚťŔũũƚЯШċŰĬШĦŸůƓĲƣĲŰĦŔĲƚШŸŉШ
ċĬĬŔĦƣŔŸŰШƓƖŸŉĲƚƚŔŸŰċũƚШŊũŸĤċũũǃЮШfƣШƓƖŸůŸƣĲƚШĲƻŔĬĲŰĦĲрĤċƚĲĬШƓƖċĦƣŔĦĲƚШċŰĬШŔůƓƖŸƻĲШÉÖ?ШƣƖĲċƣůĲŰƣШ
ŸƨƣĦŸůĲƚШċĦƖŸƚƚШĬŔƻĲƖƚĲШƚĲƣƣŔŰŊƚЮ 

 

ʻː2ʁ8z-vMs¢Mf` f` f`ZM`8 -¦vvM-¦Z¦_ 28²8Zfs_8`¢ ¦`28v ʶʴʶʶˡ Elɹ ʴʷ 

EůĲƖŊŔŰŊШƚŔŰĦĲШƣőĲШƓŸƚƣШ9§éf?рΝΦШƓċŰĬĲůŔĦЯШƽőŔĦőШƚŔŊŰŔǯĦċŰƣũǃШĬŔƚƖƨƓƣĲĬШŔŰрƓĲƖƚŸŰШƣƖċŔŰŔŰŊШŊũŸĤċũũǃЯШ
ƣőĲШŸŰũŔŰĲШƻĲƖƚŔŸŰШŸŉШƣőĲШÖÑ9ШƽċƚШƓƖŸƓŸƚĲĬШƣŸШĲŰƚƨƖĲШƣőĲШĦŸŰƣŔŰƨċƣŔŸŰШŸŉШĦċƓċĦŔƣǃШĬĲƻĲũŸƓůĲŰƣШŉŸƖШÉÖ?Ш
ƓƖŸŉĲƚƚŔŸŰċũƚШĬƨƖŔŰŊШũŸĦťĬŸƽŰƚШċŰĬШĤĲǃŸŰĬЮШÑőŔƚШůŸĬĲũШŸŉШĦċƓċĦŔƣǃШĤƨŔũĬŔŰŊШƽċƚШċũƚŸШƓƖŸůŸƣĲĬШƣŸШ
ƓƖŸƻŔĬĲШůŸƖĲШċĦĦĲƚƚШŉŸƖШƓƖċĦƣŔƣŔŸŰĲƖƚШƣŸШŔůƓƖŸƻĲШƣőĲŔƖШƓƖŸŉĲƚƚŔŸŰċũŔǍċƣŔŸŰШŔŰШ??ÅЮ 

9Â? ÂШőċƚШċШũŸŰŊШőŔƚƣŸƖǃШŸŉШƓƖŸƻŔĬŔŰŊШƣĲĦőŰŔĦċũШċƚƚŔƚƣċŰĦĲШƣŸШċĬĬƖĲƚƚШƣőĲШŊƖŸƽŔŰŊШŊũŸĤċũШĦŸŰĦĲƖŰШŸŰШ
ƓƚǃĦőŸċĦƣŔƻĲШƚƨĤƚƣċŰĦĲƚЮШ9Â? ÂШĦŸŰĦĲƓƣƨċũŔǍĲĬШƣőĲШŔŰŔƣŔċƣŔƻĲШƣŸШĬĲƻĲũŸƓШƣőĲШÖÑ9ШĦƨƖƖŔĦƨũƨůШŔŰƣŸШċŰШ
ŸŰũŔŰĲШŉŸƖůċƣШƓƖŸƻŔĬŔŰŊШũĲċƖŰĲƖƚШƽŔƣőШċŰШŔŰĬĲƓĲŰĬĲŰƣШƚƣǃũĲШŸŉШũĲċƖŰŔŰŊЯШĦőŸŸƚŔŰŊШƽőĲŰЯШƽőĲƖĲШċŰĬШƣőĲШ
ĦŸŰƣĲŰƣШƣőĲǃШƽċŰƣШƣŸШũĲċƖŰЮШÑőŔƚШƻĲƖƚŔŸŰШĦŸůƓũĲůĲŰƣƚШƣőĲШŸƣőĲƖШƣƖċŔŰŔŰŊƚШĦŸŰĬƨĦƣĲĬШŔŰрƓĲƖƚŸŰШŸƖШ
ƚĦőĲĬƨũĲĬШŸŰũŔŰĲШƣƖċŔŰŔŰŊШŸƖШĦũċƚƚƖŸŸůШƽőŔĦőШũŔůŔƣĲĬШċĦĦĲƚƚШŸŉШůċŰǃШƓƖċĦƣŔƣŔŸŰĲƖƚШĬƨĲШƣŸШƣƖċƻĲũЯШƣŔůĲШ
ċŰĬШĦŸƚƣШƖĲƚƣƖŔĦƣŔŸŰƚЮШ9ŸũŸůĤŸШÂũċŰШŉƨƖƣőĲƖШŔĬĲŰƣŔǯĲĬШƣőĲШŰĲĦĲƚƚċƖǃШƓċƖƣŰĲƖƚőŔƓƚШŉŸƖШƣőĲШƓƖŸŊƖċůШ
ŔůƓũĲůĲŰƣċƣŔŸŰШċŰĬШĦŸŸƖĬŔŰċƣĲĬШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШĦŸƨƖƚĲƚЮШ 

 

ʻːz̫8v²M-8 svf²M28vz¢f 28²8Zfs f`ZM`8 -¦vvM-¦Z¦_ 28²8Zfs_8`¢ 

§ƽŔŰŊШƣőĲШƽŔĬĲШĲǂƓĲƖƣŔƚĲШŸŉШŸŰũŔŰĲШƚƓċĦĲЯШÖÉрĤċƚĲĬШǯƖůƚШƽĲƖĲШĦŸŰƣƖċĦƣĲĬШƣŸШĬĲƻĲũŸƓШƣőĲШŸŰũŔŰĲШ
ĦŸƨƖƚĲЮШ7ċŰǃċŰШ9ŸůůƨŰŔĦċƣŔŸŰƚШĬĲƻĲũŸƓĲĬШƣőĲШƣƖċŔŰŔŰŊШƚĦƖŔƓƣƚШċƚШƽĲũũШċƚШĦŸŰƣĲŰƣЯШŊƖċƓőŔĦƚЯШċƨĬŔŸЯШ
ċŰŔůċƣŔŸŰЯШċŰĬШŔŰƣĲƖċĦƣŔƻĲШĲũĲůĲŰƣƚШŰĲĦĲƚƚċƖǃШƣŸШƣƖċŰƚũċƣĲШƣőĲШĦŸƨƖƚĲƚШŔŰƣŸШŔŰƣĲƖċĦƣŔƻĲЯШxĲĦƣƨƖĲрĤċƚĲĬЯШ
ŸŰũŔŰĲШƣƖċŔŰŔŰŊШůŸĬƨũĲƚЮШ?ŔƖĲĦƣШ9ŸŰƚƨũƣŔŰŊШ[ŔƖůШƽċƚШĲŰŊċŊĲĬШƣŸШƓƖŸƻŔĬĲШƣőĲШĦŸŰƣĲŰƣШƖĲƻŔĲƽШŸŉШƣőĲШ
ĬĲƻĲũŸƓĲĬШŸŰũŔŰĲШĦƨƖƖŔĦƨũċШƣŸШĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШƣőĲШċĦƣƨċũШĦŸƨƖƚĲƚШŉŸƖШǯĬĲũŔƣǃШŸŉШƣőĲШƣƖċŔŰŔŰŊЮШ
§ŰĦĲШĦŸůƓũĲƣĲĬЯШƣőĲШŸŰũŔŰĲШÖÑ9ШĦŸƨƖƚĲƚШċƖĲШőŸƚƣĲĬШċƣШcĲċũƣőĲuŰŸƽũĲĬŊĲЮŸƖŊШxĲċƖŰŔŰŊШ~ċŰċŊĲůĲŰƣШ
ÉǃƚƣĲůШŸŉШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШ~ŔƚƚŸƨƖŔЮШ 

 

ʻː-y¦vv8`¢ z¢ ¢¦z fE ¢K8 f`ZM`8 -¦vvM-¦Z¦_ 28²8Zfs_8`¢ 

ÑőĲШĦŸůƓũĲƣĲШÖÑ9Ш7ċƚŔĦШxĲƻĲũШĦŸƨƖƚĲƚШΝрΥШċŰĬШ ĬƻċŰĦĲĬШxĲƻĲũШÖÑ9ШΝΣШċŰĬШΞΞЯШċƖĲШĦƨƖƖĲŰƣũǃШċƻċŔũċĤũĲШ
ŉŸƖШũĲċƖŰĲƖƚШŔŰШĤŸƣőШEŰŊũŔƚőШċŰĬШÉƓċŰŔƚőШũċŰŊƨċŊĲƚШċŰĬШċƖĲШċĦĦĲƚƚŔĤũĲШƣőƖŸƨŊőШƣőĲШfŰƣĲƖŰċƣŔŸŰċũШÉŸĦŔĲƣǃШ
ŸŉШÉƨĤƚƣċŰĦĲШÖƚĲШÂƖŸŉĲƚƚŔŸŰċũƚШыfÉÉÖÂьШƽĲĤƚŔƣĲШŔŰШċШƚĲũŉрũĲĬШůċŰŰĲƖаШ 

őƣƣƓƚаооƽƽƽЮŔƚƚƨƓЮŰĲƣоƣƖċŔŰŔŰŊоŸŰũŔŰĲрũĲċƖŰŔŰŊрőƨĤоƨƣĦрƚĲũŉрũĲĬШ 

fƣШƽċƚШŔŰŔƣŔċũũǃШċŰƣŔĦŔƓċƣĲĬШƣőċƣЯШƽŔƣőШƣőĲШċƻċŔũċĤŔũŔƣǃШŸŉШŉƨŰĬŔŰŊЯШƣőĲШ7ċƚŔĦШÖÑ9Ш9ŸƨƖƚĲƚШΜΝтΜΥШƽŸƨũĬШĤĲШ
ƣƖċŰƚũċƣĲĬШŔŰƣŸШ?ċƖŔШƣŸШĲŰőċŰĦĲШċĦĦĲƚƚŔĤŔũŔƣǃШŉŸƖШ??ÅШƓƖŸŉĲƚƚŔŸŰċũƚШŔŰШ ŉŊőċŰŔƚƣċŰЮШÑőĲƚĲШƣƖċŰƚũċƣĲĬШ
ĦŸƨƖƚĲƚШƽĲƖĲШƣŸШĤĲШƨƓũŸċĬĲĬШŸŰƣŸШƣőĲШcĲċũƣőĲuŰŸƽũĲĬŊĲШыcĲuьШƓũċƣŉŸƖůуċŰШŸƓĲŰрƚŸƨƖĦĲШ~ŸŸĬũĲр
ĤċƚĲĬШũĲċƖŰŔŰŊШůċŰċŊĲůĲŰƣШƚǃƚƣĲůШċũũŸƽŔŰŊШƓƖŸŉĲƚƚŔŸŰċũƚШƣŸШƖĲŊŔƚƣĲƖШċŰĬШĦŸůƓũĲƣĲШƣőĲШĦŸƨƖƚĲƚШċƣШ
ƣőĲŔƖШŸƽŰШƓċĦĲЮШ 

https://www.issup.net/training/online-learning-hub/utc-self-led


   
 

ШÂċ Ŋ ĲШΤΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ƚШƓċƖƣШŸŉШƣőĲШƕƨċũŔƣǃШċƚƚƨƖċŰĦĲШƓƖŸĦĲƚƚЯШŔƣШƽċƚШƓũċŰŰĲĬШƣŸШĦŸŰƣƖċĦƣШċШƣĲĦőŰŔĦċũШƖĲƻŔĲƽĲƖШƣŸШĲŰƚƨƖĲШ
ũŔŰŊƨŔƚƣŔĦШċŰĬШƣĲĦőŰŔĦċũШĦŸŰƚŔƚƣĲŰĦǃШċĦƖŸƚƚШƣőĲШĲŰƣŔƖĲШƣƖċŔŰŔŰŊШƚĲƖŔĲƚЮШÑőĲШƖĲƻŔĲƽĲƖШƽŸƨũĬШĦŸũũċĤŸƖċƣĲШ
ƽŔƣőШƣőĲШcĲuШƣĲċůШƣŸШƖĲƻŔĲƽШƣĲƖůŔŰŸũŸŊǃЯШŊƖċůůċƖЯШċŰĬШƚƣƖƨĦƣƨƖĲШĬŔƖĲĦƣũǃШƽŔƣőŔŰШƣőĲШƓũċƣŉŸƖůЯШċŰĬШƖĲƣƨƖŰШ
ƣőĲШċŰŰŸƣċƣĲĬШǯũĲƚШƣŸШƣőĲШƣƖċŰƚũċƣŔŸŰШċŊĲŰĦǃШŉŸƖШƖĲƻŔƚŔŸŰЮШÑőŔƚШƓƖŸĦĲƚƚШċũƚŸШŔŰĦũƨĬĲĬШƖĲƻŔĲƽŔŰŊШċŰĬШ
ƖĲǯŰŔŰŊШƓƖĲрШċŰĬШƓŸƚƣрƣĲƚƣƚЯШƕƨŔǍǍĲƚЯШċĦƣŔƻŔƣǃШƚőĲĲƣƚЯШĲƻċũƨċƣŔŸŰШŉŸƖůƚЯШċŰĬШŔŰƚƣƖƨĦƣŔŸŰċũШĦŸŰƣĲŰƣШŉŸƖШΝΜΜШ
őŸƨƖƚШŉŸƖШĲċĦőШŸŉШƣőĲШĲŔŊőƣШůŸĬƨũĲƚЯШƣŸƣċũũŔŰŊШΥΜΜШőŸƨƖƚШŸŉШĦŸŰƣĲŰƣШƣŸШĤĲШƣƖċŰƚũċƣĲĬШċŰĬШƖĲƻŔĲƽĲĬЮШ 

cŸƽĲƻĲƖЯШĬƨĲШƣŸШƣőĲШŸǭŔĦŔċũШƓƖŸŢĲĦƣШƣĲƖůŔŰċƣŔŸŰЯШƣőŔƚШĦŸůƓŸŰĲŰƣШĦŸƨũĬШŰŸƣШĤĲШŔůƓũĲůĲŰƣĲĬШċŰĬШ
ƖĲůċŔŰĲĬШŔŰĦŸůƓũĲƣĲЮШÑőĲШŔŰċĤŔũŔƣǃШƣŸШƓƖŸĦĲĲĬШƽŔƣőШƣőĲШƣƖċŰƚũċƣŔŸŰШċŰĬШƨƓũŸċĬŔŰŊШŸŉШƣőĲШ?ċƖŔШƚĲũŉрũĲĬШ
ÖÑ9ШĦŸƨƖƚĲƚШŉŸƖШĲǂƓċŰĬĲĬШĦċƓċĦŔƣǃрĤƨŔũĬŔŰŊШŔŰШƣőĲШũŸĦċũШ??ÅШƽŸƖťŉŸƖĦĲШŸŉШ ŉŊőċŰŔƚƣċŰЮШ 

 

 

  



   
 

ШÂċ Ŋ ĲШΤΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʼ ːsvfV8-¢-ffv2M` ¢Mf`_8-K `Mz_ 

ʼːɻs v¢`8vzKMsz `2 -fZZ +fv ¢Mf` 

ÑőĲШ9Â? ÂШĤƨŔũƣШƚƣƖŸŰŊШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШũŸĦċũШ ]§ƚЯШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚШƣŸШŔůƓũĲůĲŰƣШ
??ÅШƚĲƖƻŔĦĲƚШċŰĬШƚƣƖĲŰŊƣőĲŰШĦċƓċĦŔƣǃШŔŰШ ŉŊőċŰŔƚƣċŰЮШìŔƣőШƣőĲШƚƨƓƓŸƖƣШŸŉШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШ
ыì ?  ЯШ Å9ЯШÉÉ ì§ЯШ ÉÂЯШċŰĬШ§cÉÉьЯШ9Â? ÂШŸƓĲƖċƣĲĬШΞΠШƽŸůĲŰќƚШ?ƖƨŊШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲƚШċŰĬШ
ŸŰĲШ?ċƣċШ9ĲŰƣƖĲЯШƽőŔũĲШůċŔŰƣċŔŰŔŰŊШƖĲŊƨũċƖШĦŸŸƖĬŔŰċƣŔŸŰЯШůŸŰŔƣŸƖŔŰŊЯШċŰĬШƣĲĦőŰŔĦċũШƚƨƓƓŸƖƣШƣŸШĲŰƚƨƖĲШ
ƕƨċũŔƣǃШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШ9ŸũũċĤŸƖċƣŔŸŰШƽŔƣőШŸƖŊċŰŔǍċƣŔŸŰƚШƚƨĦőШċƚШÖ §?9ЯШìc§ЯШÖ ШìŸůĲŰЯШċŰĬШƣőĲШ
EÖШŔŰĦũƨĬĲĬШsŸŔŰƣШ~ŸŰŔƣŸƖŔŰŊШ~ŔƚƚŔŸŰƚЯШċƓƓũŔĦċƣŔŸŰШŸŉШƕƨċũŔƣǃШċƚƚƨƖċŰĦĲШƣŸŸũƚЯШċŰĬШƣĲĦőŰŔĦċũШċƚƚŔƚƣċŰĦĲЯШ
ċũũШŸŉШƽőŔĦőШĦŸŰƣƖŔĤƨƣĲĬШƣŸШĲŰőċŰĦŔŰŊШƓƖŸŊƖċůůĲШĲǭĲĦƣŔƻĲŰĲƚƚШċŰĬШƚƨƚƣċŔŰċĤŔũŔƣǃЮ 

 

ʼːʶː-ffv2M` ¢Mf` µM¢K ¢K8 Gf²8v`_8`¢ 

§ƻĲƖШƣőĲШǃĲċƖƚЯШ9Â? ÂШĲƚƣċĤũŔƚőĲĬШƚƣƖŸŰŊШƓċƖƣŰĲƖƚőŔƓƚШŔŰШƣőĲШǯĲũĬШŸŉШ??ÅШƽŔƣőШĤŸƣőШŰċƣŔŸŰċũШċŰĬШ
ŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚЮШ[ŸũũŸƽŔŰŊШƣőĲШŉċũũШŸŉШƣőĲШƖĲƓƨĤũŔĦШƖĲŊŔůĲШŔŰШ ƨŊƨƚƣШΞΜΞΝЯШƣőĲШ9ŸũŸůĤŸШÂũċŰШ
ĦĲċƚĲĬШŔƣƚШĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШĬĲШŉċĦƣŸШċƨƣőŸƖŔƣŔĲƚШċŰĬШůŔŰŔƚƣƖŔĲƚЯШċƚШƣőĲǃШũċĦťĲĬШŔŰƣĲƖŰċƣŔŸŰċũШ
ƖĲĦŸŊŰŔƣŔŸŰЮШÑőŔƚШƚőŔŉƣШůċƖťĲĬШċШƚŔŊŰŔǯĦċŰƣШĦőċŰŊĲШŔŰШƣőĲШŸƓĲƖċƣŔŸŰċũШũċŰĬƚĦċƓĲЯШƖĲƕƨŔƖŔŰŊШ9Â? ÂШƣŸШ
ŉŸĦƨƚШůŸƖĲШŸŰШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШũŸĦċũШ ]§ƚШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚШƣŸШĦŸŰƣŔŰƨĲШƚƨƓƓŸƖƣŔŰŊШ
??ÅШŔŰŔƣŔċƣŔƻĲƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

 

ʼː̫-ffv2M` ¢Mf` µM¢K `Gfz 

ÑőŔƚШĲǂƣĲŰƚŔƻĲШƽŸƖťШŔŰШƣőĲШ??ÅШǯĲũĬШƽŸƨũĬШŰŸƣШőċƻĲШĤĲĲŰШƓŸƚƚŔĤũĲШƽŔƣőŸƨƣШƣőĲШĬĲĬŔĦċƣŔŸŰШċŰĬШƚƨƓƓŸƖƣШ
ŸŉШũŸĦċũШ ]§ƚЯШƽőŔĦőШőċƻĲШĤĲĲŰШŔŰƚƣƖƨůĲŰƣċũШŔŰШŔůƓũĲůĲŰƣŔŰŊШ??ÅШƓƖŸŢĲĦƣƚШŔŰШ ŉŊőċŰŔƚƣċŰЮШ9Â? ÂШ
ƖĲũŔĲĬШŸŰШƣőĲШĲǂƓĲƖƣŔƚĲШċŰĬШĦŸůůŔƣůĲŰƣШŸŉШŔƣƚШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШì ?  ЯШ Å9ЯШÉÉ ì§ЯШ ÉÂЯШċŰĬШ
§cÉÉШƣŸШĬĲũŔƻĲƖШƚĲƖƻŔĦĲƚШĬŔƖĲĦƣũǃШƣŸШĦŸůůƨŰŔƣŔĲƚШƣőƖŸƨŊőШƣőĲШŸƓĲƖċƣŔŸŰШŸŉШΞΠШ?Ñ9ƚЯШċŰĬШΝШ9ĲŰƣƖċũШ?ċƣċШ
9ĲŰƣƖĲЮШ 

ÑőĲƚĲШĦĲŰƣƖĲƚШƓƖŸƻŔĬĲĬШĲƚƚĲŰƣŔċũШƣƖĲċƣůĲŰƣЯШĦċƖĲЯШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШŉŸƖШƚŸůĲШŸŉШƣőĲШůŸƚƣШ
ƻƨũŰĲƖċĤũĲШŊƖŸƨƓƚЯШƽőŔũĲШċũƚŸШƚĲƖƻŔŰŊШċƚШƓũċƣŉŸƖůƚШŉŸƖШĬċƣċШĦŸũũĲĦƣŔŸŰЯШůŸŰŔƣŸƖŔŰŊЯШċŰĬШĲƻŔĬĲŰĦĲрĤċƚĲĬШ
ƓũċŰŰŔŰŊЮ 

ÑŸШĲŰƚƨƖĲШƣőĲШĲǭĲĦƣŔƻĲШċŰĬШƣƖċŰƚƓċƖĲŰƣШĬĲũŔƻĲƖǃШŸŉШƚĲƖƻŔĦĲƚЯШ9Â? ÂШĲƚƣċĤũŔƚőĲĬШƖĲŊƨũċƖШĦŸŸƖĬŔŰċƣŔŸŰШ
ůĲĦőċŰŔƚůƚЯШŔŰĦũƨĬŔŰŊШƚƣƖƨĦƣƨƖĲĬШůĲĲƣŔŰŊƚШċŰĬШƖĲƓŸƖƣŔŰŊШƚǃƚƣĲůƚЯШƽőŔĦőШċũũŸƽĲĬШŉŸƖШĦŸŰƣŔŰƨŸƨƚШ
ŸƻĲƖƚŔŊőƣШŸŉШĤŸƣőШƓƖŸŊƖċůůċƣŔĦШċŰĬШǯŰċŰĦŔċũШůċƣƣĲƖƚЮШ7ĲǃŸŰĬШċĬůŔŰŔƚƣƖċƣŔƻĲШĦŸŸƖĬŔŰċƣŔŸŰЯШ9Â? ÂШ
ƣĲċůƚШĦċƖƖŔĲĬШŸƨƣШŉƖĲƕƨĲŰƣШŔŰĬŔƻŔĬƨċũШċŰĬШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШыs~~ьШƻŔƚŔƣƚШƣŸШ?Ñ9ШƚŔƣĲƚЮШÑőĲƚĲШƻŔƚŔƣƚШƚĲƖƻĲĬШ
ůƨũƣŔƓũĲШƓƨƖƓŸƚĲƚаШ 

- fĬĲŰƣŔŉǃŔŰŊШŸƓĲƖċƣŔŸŰċũШĦőċũũĲŰŊĲƚ 

- ƚƚĲƚƚŔŰŊШƚĲƖƻŔĦĲШƕƨċũŔƣǃ 

- ÂƖŸƻŔĬŔŰŊШƣĲĦőŰŔĦċũШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШƚƨƓƓŸƖƣШ 

- 7ƨŔũĬŔŰŊШƣőĲШĦċƓċĦŔƣǃШŸŉШƚƣċǭШƣŸШĬĲũŔƻĲƖШƚĲƖƻŔĦĲƚШůŸƖĲШĲǭĲĦƣŔƻĲũǃЮ 

ÑőƖŸƨŊőШ ƣőŔƚШ ĦũŸƚĲШ ĦŸũũċĤŸƖċƣŔŸŰЯШ 9Â? ÂШ ŰŸƣШ ŸŰũǃШ ƚƣƖĲŰŊƣőĲŰĲĬШ ƣőĲШ ŸƓĲƖċƣŔŸŰċũШ ĦċƓċĦŔƣǃШ ŸŉШ ŔƣƚШ
ŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШĤƨƣШċũƚŸШŉŸƚƣĲƖĲĬШċШĦƨũƣƨƖĲШŸŉШċĦĦŸƨŰƣċĤŔũŔƣǃШċŰĬШĦŸŰƣŔŰƨŸƨƚШŔůƓƖŸƻĲůĲŰƣЮШ 



   
 

ШÂċ Ŋ ĲШΤΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲШŢŸŔŰƣШĲǭŸƖƣƚШĦŸŰƣƖŔĤƨƣĲĬШƚŔŊŰŔǯĦċŰƣũǃШƣŸШƖċŔƚŔŰŊШƣőĲШƕƨċũŔƣǃрŸŉрƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЯШĲǂƓċŰĬŔŰŊШ
ċĦĦĲƚƚШƣŸШĦċƖĲЯШċŰĬШĲŰƚƨƖŔŰŊШƣőċƣШƽŸůĲŰШőċĬШċШƚċŉĲШċŰĬШƚƨƓƓŸƖƣŔƻĲШĲŰƻŔƖŸŰůĲŰƣШŉŸƖШƣƖĲċƣůĲŰƣШ
ċŰĬШƖĲĦŸƻĲƖǃЮШ 

ÑőŔƚШĦŸũũċĤŸƖċƣŔƻĲШůŸĬĲũШĬĲůŸŰƚƣƖċƣĲƚШċШĤĲƚƣрƓƖċĦƣŔĦĲШċƓƓƖŸċĦőШŉŸƖШ??ÅШŔŰŔƣŔċƣŔƻĲƚШŔŰШŉƖċŊŔũĲШ
ĦŸŰƣĲǂƣƚЯШőŔŊőũŔŊőƣŔŰŊШőŸƽШƚƨƚƣċŔŰĲĬШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШũŸĦċũШċŰĬШŔŰƣĲƖŰċƣŔŸŰċũШƚƣċťĲőŸũĬĲƖƚШĦċŰШ
ĲŰőċŰĦĲШĤŸƣőШƓƖŸŊƖċůШĲǭĲĦƣŔƻĲŰĲƚƚШċŰĬШũŸŰŊрƣĲƖůШŔůƓċĦƣЮ 

 

ʼːyvfZ8 fE M`¢8v` ¢Mf` Z fvG `M» ¢Mf`z ˜Mfz˝ 

ÑőĲШĦŸũũċĤŸƖċƣŔƻĲШċƓƓƖŸċĦőШĲǂƣĲŰĬĲĬШƣŸШŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШÖ §?9ЯШìc§ЯШÖ Ш
ìŸůĲŰЯШċŰĬШƣőĲШEÖЮШÑőĲƚĲШƓċƖƣŰĲƖƚőŔƓƚШƽĲƖĲШĦŸŰƣƖŔĤƨƣĲĬШƣŸШĲŰƚƨƖŔŰŊШƣőĲШƕƨċũŔƣǃЯШċĦĦŸƨŰƣċĤŔũŔƣǃЯШċŰĬШ
ĲǭĲĦƣŔƻĲŰĲƚƚШŸŉШ??ÅШƚĲƖƻŔĦĲƚШĬĲũŔƻĲƖĲĬШƣőƖŸƨŊőШƣőĲШ?Ñ9ƚШŸƓĲƖċƣĲĬШĤǃШƣőĲШ9ŸũŸůĤŸШÂũċŰЮШ9ŸƖĲШ
ċĦƣŔƻŔƣŔĲƚШŔŰĦũƨĬĲĬШĦŸŰĬƨĦƣŔŰŊШs~~ƚЯШċƓƓũǃŔŰŊШƕƨċũŔƣǃШċƚƚƨƖċŰĦĲШƣŸŸũƚЯШċŰĬШƓƖŸƻŔĬŔŰŊШůƨƣƨċũШƣĲĦőŰŔĦċũШ
ċƚƚŔƚƣċŰĦĲШƣŸШƚƣƖĲŰŊƣőĲŰШŸƓĲƖċƣŔŸŰċũШċŰĬШƓƖŸŊƖċůůċƣŔĦШƚƣċŰĬċƖĬƚЮШÑőĲШƖŸũĲШŸŉШĲċĦőШŸƖŊċŰŔǍċƣŔŸŰШƽċƚШ
ĦũĲċƖũǃШĬĲǯŰĲĬШċŰĬШĦŸŸƖĬŔŰċƣĲĬШƣőƖŸƨŊőШŉŸƖůċũШŔŰƻŔƣċƣŔŸŰƚШŉŸƖШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƚƓĲĦŔǯĦШs~~ƚЮ 

[ŸƖШŔŰƚƣċŰĦĲЯШÖ §?9ШċŰĬШìc§ШƽĲƖĲШƓƖŔůċƖŔũǃШŔŰƻŔƣĲĬШƣŸШŢŸŔŰШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰƚШċŰĬШƓƖŸƻŔĬĲШƣĲĦőŰŔĦċũШ
ŊƨŔĬċŰĦĲШŸŰШƚƓĲĦŔċũŔǍĲĬШċƖĲċƚШƚƨĦőШċƚШĦũŔŰŔĦċũШƓƖŸƣŸĦŸũƚЯШĬċƣċШůċŰċŊĲůĲŰƣЯШċŰĬШĦċƓċĦŔƣǃрĤƨŔũĬŔŰŊШ
ŔŰŔƣŔċƣŔƻĲƚЮШÑőĲƚĲШĦŸũũċĤŸƖċƣŔŸŰƚШŰŸƣШŸŰũǃШĲŰőċŰĦĲĬШƣőĲШƣĲĦőŰŔĦċũШƕƨċũŔƣǃШċŰĬШĦŸŰƚŔƚƣĲŰĦǃШŸŉШƚĲƖƻŔĦĲƚШ
ċĦƖŸƚƚШƣőĲШ?Ñ9ƚШĤƨƣШċũƚŸШŉŸƚƣĲƖĲĬШťŰŸƽũĲĬŊĲШĲǂĦőċŰŊĲЯШƖĲŔŰŉŸƖĦĲĬШĤĲƚƣШƓƖċĦƣŔĦĲƚЯШƚƣƖĲŰŊƣőĲŰĲĬШ
ŔŰƣĲƖŰċƣŔŸŰċũШƓċƖƣŰĲƖƚШĦŸŸƓĲƖċƣŔŸŰЯШċŰĬШƓƖŸůŸƣĲĬШċШĦŸŸƖĬŔŰċƣĲĬШċƓƓƖŸċĦőШƣŸШ??ÅШƓƖŸŊƖċůůŔŰŊШŔŰШ
ŉŊőċŰŔƚƣċŰЮ 

 

ʼː́z¢ W8KfZ28v 8`G G8_8`¢ 

ʼː ʹːʵ ¢ -f__¦`M¢· Z8²8Z 

?ƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓőċƚĲЯШĦŸůůƨŰŔƣǃШƚƣċťĲőŸũĬĲƖƚШƓũċǃĲĬШċŰШċĦƣŔƻĲШċŰĬШůĲċŰŔŰŊŉƨũШ
ƖŸũĲЮШfŰǰƨĲŰƣŔċũШǯŊƨƖĲƚШċŰĬШũŸĦċũШũĲċĬĲƖƚЯШŔŰĦũƨĬŔŰŊШƖĲƚƓĲĦƣĲĬШĲũĬĲƖƚШċŰĬШĦŸůůƨŰŔƣǃШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЯШ
ċĦƣĲĬШċƚШťĲǃШŔŰŉŸƖůċŰƣƚШċŰĬШŉċĦŔũŔƣċƣŸƖƚЮШÑőĲŔƖШŔŰƻŸũƻĲůĲŰƣШƽċƚШƻŔƣċũШŔŰШĦƖĲċƣŔŰŊШċŰШĲŰċĤũŔŰŊШĲŰƻŔƖŸŰůĲŰƣШ
ƽőĲƖĲШƣőĲШƓƖŸŢĲĦƣШƣĲċůШ ĦŸƨũĬШĤƨŔũĬШƣƖƨƚƣЯШĦŸůůƨŰŔĦċƣĲШŸƓĲŰũǃЯШċŰĬШċĬċƓƣШċĦƣŔƻŔƣŔĲƚШƣŸШƖĲǰĲĦƣШ
ĦŸůůƨŰŔƣǃШƓƖŔŸƖŔƣŔĲƚЮШ7ǃШũĲƻĲƖċŊŔŰŊШƣőĲŔƖШŔŰǰƨĲŰĦĲШċŰĬШĦƖĲĬŔĤŔũŔƣǃЯШƣőĲƚĲШƚƣċťĲőŸũĬĲƖƚШőĲũƓĲĬШƣőĲШƓƖŸŢĲĦƣШ
ŊċŔŰШċĦĦĲƓƣċŰĦĲЯШƖĲĬƨĦĲШƓŸƣĲŰƣŔċũШƖĲƚŔƚƣċŰĦĲЯШċŰĬШĲŰƚƨƖĲШƣőċƣШŔŰƣĲƖƻĲŰƣŔŸŰƚШƽĲƖĲШĦƨũƣƨƖċũũǃШċƓƓƖŸƓƖŔċƣĲШ
ċŰĬШƖĲũĲƻċŰƣШƣŸШũŸĦċũШŰĲĲĬƚЮ 

fŰШċĬĬŔƣŔŸŰЯШŉŸƖůĲƖШĦũŔĲŰƣƚШƽĲƖĲШĲŰŊċŊĲĬШċƚШĦŸůůƨŰŔƣǃШŊƨŔĬĲƚЯШƚĲƖƻŔŰŊШċƚШċШĤƖŔĬŊĲШĤĲƣƽĲĲŰШƣőĲШƓƖŸŢĲĦƣШ
ƣĲċůШċŰĬШƣőĲШƽŔĬĲƖШĦŸůůƨŰŔƣǃЮШ?ƖċƽŔŰŊШŸŰШƣőĲŔƖШƓĲƖƚŸŰċũШĲǂƓĲƖŔĲŰĦĲШƽŔƣőШƣőĲШƓƖŸŊƖċůЯШƣőĲǃШƽĲƖĲШċĤũĲШ
ƣŸШƚőċƖĲШƣőĲŔƖШťŰŸƽũĲĬŊĲЯШĲŰĦŸƨƖċŊĲШŸƣőĲƖƚШƣŸШƓċƖƣŔĦŔƓċƣĲЯШċŰĬШőĲũƓШƖĲĬƨĦĲШƚƣŔŊůċШċƚƚŸĦŔċƣĲĬШƽŔƣőШ
ċĦĦĲƚƚŔŰŊШƚĲƖƻŔĦĲƚЮШÑőĲŔƖШŔŰƻŸũƻĲůĲŰƣШŰŸƣШŸŰũǃШƚƣƖĲŰŊƣőĲŰĲĬШŸƨƣƖĲċĦőШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰШĤƨƣШċũƚŸШ
őŔŊőũŔŊőƣĲĬШƣőĲШƚƨĦĦĲƚƚШŸŉШƣőĲШƓƖŸŊƖċůШƽŔƣőŔŰШƣőĲШĦŸůůƨŰŔƣǃЮШÑőŔƚШĦŸůĤŔŰċƣŔŸŰШŸŉШũĲċĬĲƖƚőŔƓШƚƨƓƓŸƖƣШ
ċŰĬШƓĲĲƖШŔŰƻŸũƻĲůĲŰƣШĦƖĲċƣĲĬШċШƚƣƖŸŰŊШŉŸƨŰĬċƣŔŸŰШŉŸƖШĲǭĲĦƣŔƻĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣЮ 

 

 



   
 

ШÂċ Ŋ ĲШΥΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʼːʹːʶ ¢ M`¢8v` ¢Mf` Z Z8²8Z 

ÑőĲШ9Â? ÂШőċƚШĲƚƣċĤũŔƚőĲĬШċШĦŸůƓƖĲőĲŰƚŔƻĲШĦŸŸƖĬŔŰċƣŔŸŰШƓũċƣŉŸƖůШƣŸШĲŰŊċŊĲШƚƣċťĲőŸũĬĲƖƚШċŰĬШ
ƚƣƖĲŰŊƣőĲŰШĦŸũũċĤŸƖċƣŔŸŰШċĦƖŸƚƚШƓƖŸŢĲĦƣƚЮШfŰƣĲƖŰċƣŔŸŰċũШƓċƖƣŰĲƖƚШƓũċǃĲĬШċШťĲǃШƖŸũĲШŔŰШƣőŔƚШƓũċƣŉŸƖůШċŰĬШ
őċƻĲШĤĲĲŰШŔŰƻŔƣĲĬШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШĲƻĲƖǃШƚŔŰŊũĲШůĲĲƣŔŰŊЮШÑőŔƚШőċƚШŉŸƚƣĲƖĲĬШƣőĲШĬŔċũŸŊƨĲЯШŔŰŉŸƖůċƣŔŸŰШ
ƚőċƖŔŰŊЯШċŰĬШċũŔŊŰůĲŰƣШŸŰШƚƣƖċƣĲŊŔĦШƓƖŔŸƖŔƣŔĲƚЮ 

ШťĲǃШĲǂċůƓũĲШŸŉШƣőŔƚШĦŸŸƖĬŔŰċƣŔŸŰШůĲĦőċŰŔƚůШŔƚШƣőĲШ??ÅШ?ŔċũŸŊƨĲЯШőĲũĬШŔŰШ ƚƣċŰċЯШuċǍċťőƚƣċŰЯШŉƖŸůШ
ΣтΥШ~ċǃШΞΜΞΠЮШÑőĲШ??ÅШ?ŔċũŸŊƨĲШƚĲƖƻĲĬШċƚШċШƻŔƣċũШƓũċƣŉŸƖůШŉŸƖШƓƖŸŢĲĦƣШĦŸŸƖĬŔŰċƣŔŸŰЯШĲŰċĤũŔŰŊШ
ĦŸůƓƖĲőĲŰƚŔƻĲШ ƖĲƻŔĲƽƚШ ŸŉШ ƓƖŸŢĲĦƣШ ƚƣċƣƨƚЯШ ƓƖŸŊƖĲƚƚЯШ ċŰĬШ ŸƓĲƖċƣŔŸŰċũШ ĦőċũũĲŰŊĲƚЯШ ƽőŔũĲШ ŉŸƚƣĲƖŔŰŊШ
ĦŸũũċĤŸƖċƣŔƻĲШƚŸũƨƣŔŸŰƚШƣŸШĲŰőċŰĦĲШƓƖŸŊƖċůШŸƨƣĦŸůĲƚЮШ 

ÉƓĲĦŔǯĦċũũǃЯШŔƣШƓƖŸƻŔĬĲĬШċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲƻċũƨċƣĲШ9Â? ÂќƚШŸŰŊŸŔŰŊШŉŊőċŰШ?Ñ9ШƓƖŸŢĲĦƣЯШŉƨŰĬĲĬШĤǃШƣőĲШ
f xЮШ ÑőĲШ ĬŔċũŸŊƨĲШ ċƚƚĲƚƚĲĬШ ċĦőŔĲƻĲůĲŰƣƚШ ċŰĬШ ĦőċũũĲŰŊĲƚШ ċĦƖŸƚƚШ ƚŔǂШ ƓƖŸƻŔŰĦĲƚШ ŔŰШ ŉŊőċŰŔƚƣċŰЯШ
ŉċĦŔũŔƣċƣŔŰŊШŔŰрĬĲƓƣőШĬŔƚĦƨƚƚŔŸŰƚШŸŰШťĲǃШŸĤƚƣċĦũĲƚЮШÑőĲƚĲШĬŔƚĦƨƚƚŔŸŰƚШũĲĬШƣŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƣċƖŊĲƣĲĬШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ ƣŸШ ŔůƓƖŸƻĲШ ƓƖŸŊƖċůШ ĲǭĲĦƣŔƻĲŰĲƚƚЯШ ŸƓƣŔůŔǍĲШ ƖĲƚŸƨƖĦĲШ ƨƣŔũŔǍċƣŔŸŰЯШ ċŰĬШ ĲŰƚƨƖĲШ
ƚĲċůũĲƚƚШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƓƖŸŢĲĦƣШċĦƣŔƻŔƣŔĲƚЮШ 

ÑőĲШĬŔċũŸŊƨĲШƽċƚШċƣƣĲŰĬĲĬШĤǃШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШŔŰƣĲƖŰċƣŔŸŰċũШŸƖŊċŰŔǍċƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШÖ §?9ЯШ
ìc§ЯШċŰĬШ? ìE§ЯШƽŔƣőШċĬĬŔƣŔŸŰċũШƓċƖƣŔĦŔƓċƣŔŸŰШŉƖŸůШÖ ШìŸůĲŰЯШƣőĲШEƨƖŸƓĲċŰШÖŰŔŸŰЯШċŰĬШƣőĲШ~ŔŰŔƚƣƖǃШ
ŸŉШcĲċũƣőĦċƖĲШŸŉШuċǍċťőƚƣċŰЮ 

[ŸũũŸƽŔŰŊШƣőĲШ??ÅШ?ŔċũŸŊƨĲЯШ9Â? ÂШŔŰŔƣŔċƣĲĬШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШÖ ШìŸůĲŰШƣŸШċĬĬƖĲƚƚШƚőċƖĲĬШƓƖŔŸƖŔƣŔĲƚЯШ
ƓċƖƣŔĦƨũċƖũǃШŊŔƻĲŰШ9Â? ÂќƚШƚƨƓƓŸƖƣШŉŸƖШ[ĲůċũĲЯШ[ĲůċũĲШ ĬŸũĲƚĦĲŰƣЯШċŰĬШ9őŔũĬƖĲŰШ?Ñ9ƚЮШ?ŔƚĦƨƚƚŔŸŰƚШ
ŉŸĦƨƚĲĬШŸŰШŰċƻŔŊċƣŔŰŊШĦŸůůŸŰШĦőċũũĲŰŊĲƚШċŰĬШĲŰőċŰĦŔŰŊШŊĲŰĬĲƖрƚĲŰƚŔƣŔƻĲШċƓƓƖŸċĦőĲƚШŔŰШƓƖŸŢĲĦƣШ
ŔůƓũĲůĲŰƣċƣŔŸŰЮШcŸƽĲƻĲƖЯШƓƖŸŊƖĲƚƚШƽċƚШũŔůŔƣĲĬШċƚШŸŰũǃШu[§ШƚƣċǭШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШċШŊĲŰĬĲƖрĤċƚĲĬШ
ƻŔŸũĲŰĦĲШƣƖċŔŰŔŰŊЯШċŰĬШŉƨƖƣőĲƖШĦŸũũċĤŸƖċƣŔŸŰШƽċƚШőċũƣĲĬШĬƨĲШƣŸШċШÉƣŸƓрìŸƖťШ§ƖĬĲƖШŔƚƚƨĲĬШŸŰШΞΥШsċŰƨċƖǃШ
ΞΜΞΡЮ 

ÑőĲШ??ÅШ?ŔċũŸŊƨĲШĲǂĲůƓũŔǯĲƚШ9Â? ÂќƚШĦŸůůŔƣůĲŰƣШƣŸШŉŸƚƣĲƖŔŰŊШůĲċŰŔŰŊŉƨũШƚƣċťĲőŸũĬĲƖШĲŰŊċŊĲůĲŰƣЯШ
ĬƖŔƻŔŰŊШĦŸŸƖĬŔŰċƣĲĬШĲǭŸƖƣƚЯШċŰĬШĬĲũŔƻĲƖŔŰŊШċĦƣŔŸŰċĤũĲШŔŰƚŔŊőƣƚШƣŸШƚƣƖĲŰŊƣőĲŰШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШċŰĬШ
ŔůƓċĦƣЮ 
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ʽː svfV8-¢z¢fslµfvW fv28v`2 ¢8v_M` ¢Mf` 

ʽːsɻvfV8-¢z¢fslµfvW fv28v 

[ŸũũŸƽŔŰŊШƣőĲШŔƚƚƨċŰĦĲШŸŉШƣőĲШÉƣŸƓрìŸƖťШ§ƖĬĲƖШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШċũũШǯƻĲШfÂƚШƽĲƖĲШŉŸƖůċũũǃШŰŸƣŔǯĲĬШƣŸШ
ĦĲċƚĲШċũũШƓƖŸŢĲĦƣрƖĲũċƣĲĬШċĦƣŔƻŔƣŔĲƚШċŰĬШƣŸШƖĲŉƖċŔŰШŉƖŸůШŔŰĦƨƖƖŔŰŊШċŰǃШċĬĬŔƣŔŸŰċũШĲǂƓĲŰƚĲƚШĤĲǃŸŰĬШƣőŔƚШ
ĬċƣĲЮШfƣШƽċƚШĦũĲċƖũǃШĦŸůůƨŰŔĦċƣĲĬШƣőċƣШ9Â? ÂШƽŸƨũĬШŰŸƣШċƚƚƨůĲШǯŰċŰĦŔċũШƖĲƚƓŸŰƚŔĤŔũŔƣǃШŉŸƖШċŰǃШĦŸƚƣƚШ
ŔŰĦƨƖƖĲĬШċŉƣĲƖШƣőĲШƚƣŸƓрƽŸƖťШŸƖĬĲƖШĬċƣĲЮШÑőŔƚШĬŔƖĲĦƣŔƻĲШƽċƚШċĦťŰŸƽũĲĬŊĲĬШċŰĬШĬƨũǃШċĬőĲƖĲĬШƣŸШĤǃШċũũШfÂƚШ
ƽŔƣőŸƨƣШĲǂĦĲƓƣŔŸŰЮ 

 

ʽːsʁvfV8-¢ ¢8v_M` ¢Mf` 

[ŸũũŸƽŔŰŊШƣőĲШŸǭŔĦŔċũШƣĲƖůŔŰċƣŔŸŰШŰŸƣŔĦĲШŔƚƚƨĲĬШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЯШƣőĲШu[§ШŔŰŔƣŔċƣĲĬШċШƚƣƖƨĦƣƨƖĲĬШĦũŸƚƨƖĲШ
ƓƖŸĦĲƚƚЮШÑőŔƚШŔŰĦũƨĬĲĬШƣőĲШŔŰƻĲŰƣŸƖǃШċŰĬШƚċũĲШŸŉШċũũШŸǭŔĦĲШċƚƚĲƣƚЯШǯŰċũШƖĲĦŸŰĦŔũŔċƣŔŸŰШŸŉШĬƨĲƚШƽŔƣőШƣőĲШ
ũċŰĬũŸƖĬЯШ ċŰĬШ ƣőĲШ ŉŸƖůċũШ őċŰĬŸƻĲƖШ ŸŉШ ƣőĲШ ƓƖĲůŔƚĲƚЮШ ÑőĲШ ĲŰƣŔƖĲШ ƓƖŸĦĲƚƚШ ƽċƚШ ĦŸŰĬƨĦƣĲĬШ ƽŔƣőШ
ƣƖċŰƚƓċƖĲŰĦǃШċŰĬШŔŰШŉƨũũШĦŸůƓũŔċŰĦĲШƽŔƣőШċĬůŔŰŔƚƣƖċƣŔƻĲШƓƖŸƣŸĦŸũƚЯШĲŰƚƨƖŔŰŊШƣőĲШƓƖŸƓĲƖШĦŸŰĦũƨƚŔŸŰШŸŉШ
ƣĲŰċŰĦǃШŸĤũŔŊċƣŔŸŰƚЮ 

fŰШƓċƖċũũĲũЯШƖĲĦŸŊŰŔǍŔŰŊШƣőĲШƚƨĬĬĲŰШŰċƣƨƖĲШċŰĬШƚĦċũĲШŸŉШƣőĲШƓƖŸŢĲĦƣќƚШƣĲƖůŔŰċƣŔŸŰЯШ9Â? ÂШŔůƓũĲůĲŰƣĲĬШċШ
ĦŸůƓƖĲőĲŰƚŔƻĲШċŰĬШĦƨũƣƨƖċũũǃШƚĲŰƚŔƣŔƻĲШĲǂŔƣШƚƣƖċƣĲŊǃЮШÑőŔƚШƚƣƖċƣĲŊǃШċŔůĲĬШƣŸШůŔŰŔůŔǍĲШĬŔƚƖƨƓƣŔŸŰШƣŸШ
ƚĲƖƻŔĦĲƚШċŰĬШƣŸШƚċŉĲŊƨċƖĬШƣőĲШĬŔŊŰŔƣǃШċŰĬШƽĲũũрĤĲŔŰŊШŸŉШĦũŔĲŰƣƚШƨŰĬĲƖŊŸŔŰŊШƣƖĲċƣůĲŰƣШċƣШ9Â? Âр
ƚƨƓƓŸƖƣĲĬШ?Ñ9ƚЮШШĦŸƖĲШĲũĲůĲŰƣШŸŉШƣőŔƚШĲǂŔƣШƚƣƖċƣĲŊǃШŔŰƻŸũƻĲĬШƣőĲШƚċŉĲШċŰĬШƖĲƚƓĲĦƣŉƨũШƖĲŔŰƣĲŊƖċƣŔŸŰШŸŉШ
ĦũŔĲŰƣƚШŔŰƣŸШƣőĲŔƖШŉċůŔũŔĲƚЮШfÂƚШĲŰŊċŊĲĬШĬŔƖĲĦƣũǃШƽŔƣőШĦũŔĲŰƣƚќШŉċůŔũŔĲƚЯШĲǂƓũċŔŰŔŰŊШƣőĲШƖĲċƚŸŰƚШŉŸƖШĦũŸƚƨƖĲШ
ċŰĬШƚƨƓƓŸƖƣŔŰŊШċШƚůŸŸƣőШƣƖċŰƚŔƣŔŸŰШĤċĦťШƣŸШċШƚƨƓƓŸƖƣŔƻĲШőŸůĲШĲŰƻŔƖŸŰůĲŰƣЮ 

fŰШċŰШĲǂĦĲƓƣŔŸŰċũШĬŔƚƓũċǃШŸŉШĦŸůůŔƣůĲŰƣЯШƚĲƻĲƖċũШ?Ñ9ШƚƣċǭШƻŸũƨŰƣċƖŔũǃШĲǂƣĲŰĬĲĬШƣőĲŔƖШƚĲƖƻŔĦĲШĤĲǃŸŰĬШ
ƣőĲШŸǭŔĦŔċũШĦũŸƚƨƖĲШĬċƣĲЮШ?ƨƖŔŰŊШƣőŔƚШƓĲƖŔŸĬЯШƣőĲǃШĲŰƚƨƖĲĬа 

¶ 9ũŸƚƨƖĲШċŰĬШƓƖŸƓĲƖШċƖĦőŔƻŔŰŊШŸŉШĦũŔĲŰƣШǯũĲƚ 
¶ éĲƖŔǯĦċƣŔŸŰШċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰШŸŉШƣƖĲċƣůĲŰƣШƖĲĦŸƖĬƚ 
¶ cċŰĬŸƻĲƖШŸŉШĦĲŰƣƖĲШċƚƚĲƣƚ 
¶ 9ŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШŉċůŔũŔĲƚШċŰĬШƖĲũĲƻċŰƣШĦŸůůƨŰŔƣǃШƚƣċťĲőŸũĬĲƖƚ 

ÑőĲŔƖШĬĲĬŔĦċƣŔŸŰШƓũċǃĲĬШċШƓŔƻŸƣċũШƖŸũĲШŔŰШĲŰƚƨƖŔŰŊШċŰШŸƖĬĲƖũǃШċŰĬШĦŸůƓċƚƚŔŸŰċƣĲШƣƖċŰƚŔƣŔŸŰЯШƓƖĲƻĲŰƣŔŰŊШ
ĦŸŰŉƨƚŔŸŰШŸƖШĲůŸƣŔŸŰċũШĬŔƚƣƖĲƚƚШŉŸƖШĦũŔĲŰƣƚШċŰĬШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚЮШ ƚШŸƓĲƖċƣŔŸŰƚШĦŸŰĦũƨĬĲĬЯШůŸƚƣШ
?Ñ9ƚЯШŸƓĲƖċƣŔŰŊШŉƖŸůШƖĲŰƣĲĬШƓƖĲůŔƚĲƚШƽĲƖĲШƖĲƣƨƖŰĲĬШƣŸШƣőĲŔƖШũċŰĬũŸƖĬƚЮШ 

?ĲƚƓŔƣĲШƣőŔƚЯШŔŰШ~ċǃШΞΜΞΡЯШu[§ШƣĲċůШƚƨĦĦĲƚƚŉƨũũǃШĦŸŰĬƨĦƣĲĬШċШƖŸƨŰĬШŸŉШǯŰċũШ?Ñ9ШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚЮШ
ÑőĲƚĲШƽĲƖĲШũĲĬШĤǃШĲǂƓĲƖŔĲŰĦĲĬШu[§ШÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŸƖƚЯШĬĲĲƓũǃШŉċůŔũŔċƖШƽŔƣőШĲċĦőШŉċĦŔũŔƣǃШċŰĬШŔƣƚШ
ŸƓĲƖċƣŔŸŰƚЮШÑőĲШƻŔƚŔƣƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШŔŰШĦũŸƚĲШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШ9Â? ÂШcÄЯШƽŔƣőШƣĲĦőŰŔĦċũШƣĲċůƚШ
ƓƖŸƻŔĬŔŰŊШƖĲċũрƣŔůĲШƖĲůŸƣĲШƚƨƓƓŸƖƣЯШĲŰƚƨƖŔŰŊШċШƚƣċŰĬċƖĬŔǍĲĬШċŰĬШĦƖĲĬŔĤũĲШƻĲƖŔǯĦċƣŔŸŰШƓƖŸĦĲƚƚШċĦƖŸƚƚШċũũШ
ũŸĦċƣŔŸŰƚЮ 

 

ʽːE̫M` Z 2¢- ²8vMEM- ¢Mf` ²MzM¢z 

[ŸũũŸƽŔŰŊШƣőĲШŔůůĲĬŔċƣĲШÉƣŸƓШìŸƖťШ§ƖĬĲƖШŔƚƚƨĲĬШĤǃШƣőĲШÖЮÉЮШŊŸƻĲƖŰůĲŰƣШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШ9Â? ÂШ
ƣŸŸťШƚƽŔŉƣШċĦƣŔŸŰШƣŸШĦŸůůƨŰŔĦċƣĲШƣőŔƚШĬŔƖĲĦƣŔƻĲШƣŸШċũũШŔƣƚШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШůċŰċŊŔŰŊШ?Ñ9ƚШċĦƖŸƚƚШ
ƚŔǂШƓƖŸƻŔŰĦĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШыuċĤƨũЯШ7ċũťőЯШcĲƖċƣЯШ7ċĬċťőƚőċŰЯШ[ċƖċőЯШċŰĬШ ċŰŊċƖőċƖьЮШ 
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ÑőĲШůĲƚƚċŊĲШőŔŊőũŔŊőƣĲĬШƣőĲШƚƣŸƓƓŔŰŊШŸŉШƣőĲШƚƨƓƓŸƖƣШƣŸШċũũШ?Ñ9ШŸƓĲƖċƣŔŸŰƚЯШƽőŔĦőШŔƚШĲǭĲĦƣŔƻĲũǃШĤƖŔŰŊŔŰŊШ
ċШƽŔĬĲрƖĲċĦőŔŰŊШċŰĬШŔůƓċĦƣŉƨũШƓƨĤũŔĦШőĲċũƣőШŔŰŔƣŔċƣŔƻĲШƣőċƣШőċƚШĤĲĲŰШƚĲƖƻŔŰŊШƣőŸƨƚċŰĬƚШŸŉШŔŰĬŔƻŔĬƨċũƚШ
ƚƨǭĲƖŔŰŊШŉƖŸůШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚШƣŸШċŰШĲŰĬЮШШШ 

ÑŸШƖĲƚƓŸŰƚŔĤũǃШĦŸŰĦũƨĬĲШŔƣƚШ?Ñ9ШŸƓĲƖċƣŔŸŰƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰЯШƣőĲШ9Â? ÂШĦŸŰĬƨĦƣĲĬШċШƚĲƖŔĲƚШŸŉШ
ƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШƣŸШΞΠШ?Ñ9ƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰЮШÑőĲƚĲШƻŔƚŔƣƚШĦŸŰĬƨĦƣĲĬШĤĲƣƽĲĲŰШΝΦШтШΟΝШ~ċǃШΞΜΞΡШ
ƽĲƖĲШũĲĬШĤǃШĬĲƚŔŊŰċƣĲĬШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШŸŉШu[§ШƽŔƣőШƣőĲШċŔůШƣŸШċƚƚĲƚƚШƣőĲШĦũŸƚƨƖĲШƚƣċƣƨƚШŸŉШ
ƖĲƚŔĬĲŰƣŔċũШ ċŰĬШ ŸƨƣƓċƣŔĲŰƣШ?Ñ9ƚШċĦƖŸƚƚШ ƣőĲШ ƚŔǂШ ƓƖŸƻŔŰĦĲƚШ ŔŰШ ŉŊőċŰŔƚƣċŰШ ыuċĤƨũЯШ 7ċũťőЯШ cĲƖċƣЯШ
7ċĬċťőƚőċŰЯШ[ċƖċőЯШċŰĬШ ċŰŊċƖőċƖьЮШШ 

ÑőĲШƓƖŔůċƖǃШŸĤŢĲĦƣŔƻĲƚШƽĲƖĲШƣŸШƻĲƖŔŉǃШƣőĲШŉŸƖůċũШőċŰĬŸƻĲƖШŸŉШŉċĦŔũŔƣŔĲƚЯШĬŸĦƨůĲŰƣШƣőĲШĦŸŰĬŔƣŔŸŰШċŰĬШ
ĬŔƚƓŸƚŔƣŔŸŰШŸŉШċƚƚĲƣƚЯШċŰĬШŊċƣőĲƖШŉĲĲĬĤċĦťШŉƖŸůШŉŸƖůĲƖШĦũŔĲŰƣƚЯШƚƣċǭЯШċŰĬШĦŸůůƨŰŔƣǃШůĲůĤĲƖƚЮШШÑőĲƚĲШ
ƻŔƚŔƣƚШƓƖŸƻŔĬĲĬШĦƖŔƣŔĦċũШŔŰƚŔŊőƣƚШŔŰƣŸШƣőĲШŸƓĲƖċƣŔŸŰƚШŸŉШƣőĲШ?Ñ9ƚЯШƣőĲШƚŸĦŔŸрĲĦŸŰŸůŔĦШŔůƓċĦƣШŸŉШƣőĲŔƖШ
ĦũŸƚƨƖĲЯШċŰĬШƣőĲШŸŰŊŸŔŰŊШŰĲĲĬШŉŸƖШċĦĦĲƚƚŔĤũĲШċĬĬŔĦƣŔŸŰШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

9ŸůƓƖĲőĲŰƚŔƻĲШƖĲƓŸƖƣƚШƽĲƖĲШŊĲŰĲƖċƣĲĬШŉŸƖШĲċĦőШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣЯШĬŸĦƨůĲŰƣŔŰŊШƣőĲШĦŸŰĬŔƣŔŸŰШŸŉШƣőĲШ
ŉċĦŔũŔƣŔĲƚЯШƚƣċƣƨƚШŸŉШƓƖŸŊƖċůШċƚƚĲƣƚЯШċŰĬШċĬőĲƖĲŰĦĲШƣŸШĦũŸƚƨƖĲШƓƖŸƣŸĦŸũƚЮШÑőĲƚĲШƖĲƓŸƖƣƚШƽĲƖĲШǯƖƚƣШ
ƖĲƻŔĲƽĲĬШĤǃШƣőĲШu[§ШƣŸШĲŰƚƨƖĲШċĦĦƨƖċĦǃШċŰĬШĦŸůƓũĲƣĲŰĲƚƚШċŰĬШƚƨĤƚĲƕƨĲŰƣũǃШŉŸƖƽċƖĬĲĬШƣŸШƣőĲШ9Â? ÂШ
cÄШŉŸƖШ ŔŰрĬĲƓƣőШ ċŰċũǃƚŔƚШ ċŰĬШ ǯŰċũШ ċƓƓƖŸƻċũЮШ fŰШ ƓċƖċũũĲũШ ƽŔƣőШ ƣőĲШ ƻĲƖŔǯĦċƣŔŸŰШ ƓƖŸĦĲƚƚЯШ ǯŰċŰĦŔċũШ
ƚĲƣƣũĲůĲŰƣƚШƽĲƖĲШƨŰĬĲƖƣċťĲŰШƣŸШƖĲĦŸŰĦŔũĲШŸƨƣƚƣċŰĬŔŰŊШŸĤũŔŊċƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШƓċǃůĲŰƣƚШƣŸШũċŰĬũŸƖĬƚЯШ
ƻĲŰĬŸƖƚЯШċŰĬШƚƣċǭЯШċƚШƽĲũũШċƚШƣőĲШǯŰċũШċĦĦŸƨŰƣŔŰŊШŸŉШċƚƚĲƣƚШċŰĬШĤƨĬŊĲƣШċũũŸĦċƣŔŸŰƚЮШ 

ÑőŔƚШĦŸŸƖĬŔŰċƣĲĬШĲǭŸƖƣШĤĲƣƽĲĲŰШu[§ШċŰĬШ9Â? ÂШcÄШĲŰƚƨƖĲĬШċШƣƖċŰƚƓċƖĲŰƣЯШċĦĦŸƨŰƣċĤũĲЯШċŰĬШŸƖĬĲƖũǃШ
ĦŸŰĦũƨƚŔŸŰШƣŸШƣőĲШƓƖŸŢĲĦƣќƚШċĬůŔŰŔƚƣƖċƣŔƻĲШċŰĬШǯŰċŰĦŔċũШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚЮ 

éĲƖŔǯĦċƣŔŸŰШ9őĲĦťũŔƚƣШċŰĬШéĲƖŔǯĦċƣŔŸŰШÉƨůůċƖǃШÅĲƓŸƖƣШċƖĲШŔŰĦũƨĬĲĬШŔŰШŰŰĲǂШΜΠЯШċŰĬШŰŰĲǂШΜΣШ
ƖĲƚƓĲĦƣŔƻĲũǃЮШ 

 

  

[ŔŊƨƖĲЮΦΥжЮéĲƖŔǯĦċƣŔŸŰЮƻŔƚŔƣЮƣŸЮì ?  Ю7ċĬċťőƚőċŰЮ§ÂÑ9 



   
 

ШÂċ Ŋ ĲШΥΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʴː W +¦Z EM8Z2 fEEM-8 -Zfz¦v8 

ʵʴːzɻz8¢z z Z8 

[ŸũũŸƽŔŰŊШƣőĲШƓƖŸŢĲĦƣШƣĲƖůŔŰċƣŔŸŰШŰŸƣŔĦĲЯШu[§ШŔŰŔƣŔċƣĲĬШċШƚǃƚƣĲůċƣŔĦШċŰĬШƣƖċŰƚƓċƖĲŰƣШĦũŸƚƨƖĲШƓƖŸĦĲƚƚЮШ Ш
ťĲǃШĦŸůƓŸŰĲŰƣШŸŉШƣőŔƚШƓƖŸĦĲƚƚШƽċƚШƣőĲШĬŔƚƓŸƚċũШŸŉШŸǭŔĦĲШċƚƚĲƣƚЯШƽőŔĦőШƽċƚШĦŸŰĬƨĦƣĲĬШƣőƖŸƨŊőШċШ
ĦŸůƓĲƣŔƣŔƻĲШĤŔĬĬŔŰŊШƓƖŸĦĲƚƚШƣŸШĲŰƚƨƖĲШŉċŔƖŰĲƚƚШċŰĬШƻċũƨĲШŉŸƖШůŸŰĲǃШƨŰĬĲƖШƣőĲШƚƨƓĲƖƻŔƚŔŸŰШŸŉШƣőĲШ
ÂƖŸŊƖċůůĲШ~ċŰċŊĲƖЮ 

ÑőĲШu[§ШƣĲċůШŔĬĲŰƣŔǯĲĬШċŰĬШĦċƣĲŊŸƖŔǍĲĬШċũũШċƚƚĲƣƚШŔŰĦũƨĬŔŰŊШĲũĲĦƣƖŔĦċũШĲƕƨŔƓůĲŰƣЯШŸǭŔĦĲШǯǂƣƨƖĲƚЯШ
ƻĲőŔĦũĲƚЯШċŰĬШċШŊĲŰĲƖċƣŸƖШŉŸƖШĬŔƚƓŸƚċũЮШxŸĦċũШƻĲŰĬŸƖƚШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШƚƨĤůŔƣШĤƨũťШƕƨŸƣċƣŔŸŰƚШŉŸƖШĲċĦőШ
ĦċƣĲŊŸƖǃШŸŉШċƚƚĲƣЮШÑőĲƚĲШƕƨŸƣċƣŔŸŰƚШƽĲƖĲШƖĲƻŔĲƽĲĬШċŰĬШĦŸůƓŔũĲĬШĤǃШƣőĲШu[§ШƣĲċůШċŰĬШƚƨĤƚĲƕƨĲŰƣũǃШ
ƚƨĤůŔƣƣĲĬШƣŸШ9Â? ÂШcÄШŉŸƖШĲƻċũƨċƣŔŸŰЮШ 

ÖƓŸŰШĲƻċũƨċƣŔŸŰЯШƣőĲШƚĲũĲĦƣĲĬШƻĲŰĬŸƖƚШƽĲƖĲШċũũŸĦċƣĲĬШƣőĲШĬĲƚŔŊŰċƣĲĬШċƚƚĲƣƚЮШÑőĲШƚċũĲШƓƖŸĦĲĲĬƚШŉƖŸůШ
ƣőŔƚШƓƖŸĦĲƚƚШƽĲƖĲШƣőĲŰШƓċƖƣŔċũũǃШƨƣŔũŔǍĲĬШƣŸШƚĲƣƣũĲШŸƨƣƚƣċŰĬŔŰŊШŸƓĲƖċƣŔŸŰċũШĬƨĲƚЯШƚƓĲĦŔǯĦċũũǃШƓĲŰĬŔŰŊШ
ƓċǃůĲŰƣƚШƣŸШfÂƚШŉŸƖШÉĲƓƣĲůĤĲƖШΞΜΞΞЮШcŸƽĲƻĲƖЯШƣőĲШƣŸƣċũШƖĲƻĲŰƨĲШŊĲŰĲƖċƣĲĬШŉƖŸůШƣőĲШċƚƚĲƣШƚċũĲƚШƽċƚШ
ŔŰƚƨǭŔĦŔĲŰƣШƣŸШŉƨũũǃШĦŸƻĲƖШƣőĲШƖĲůċŔŰŔŰŊШũŔċĤŔũŔƣŔĲƚШŉŸƖШƣőċƣШůŸŰƣőЮШ 

ÑŸƣċũШƖĲƻĲŰƨĲШŊĲŰĲƖċƣĲĬШŉƖŸůШƣőĲШƚċũĲШŸŉШċƚƚĲƣƚШŔƚШÖÉ?ШΞΡЯΜΝΜЮΜΜ 

fƣШƽċƚШĬŔƚƣƖŔĤƨƣĲĬШċůŸŰŊШ?Ñ9ƚШċƚШŉŸũũŸƽƚа 

 Ÿ fÂ ÂƖŸƻŔŰĦĲ ÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲ ůŸƨŰƣШÅĲũĲċƚĲĬШыÖÉ?ь 

Ν Å9 cĲƖċƣ ΟΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΝЯΥΥΞЮΣΟ 

Ξ Å9 cĲƖċƣ ΡΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΞЯΣΣΥЮΝΜ 

Ο ÉÉ ì§ 7ċũťő ΤΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΠЯΞΦΤЮΤΣ 

Π ì ?   7ċĬċťőƚőċŰ ΤΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΟЯΣΡΠЮΟΤ 

Ρ ì ?   7ċĬċťőƚőċŰ §ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲ ΝЯΡΦΜЮΦΟ 

Σ ì ?   [ċƖċő ΟΡр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΞЯΡΡΤЮΜΜ 

Τ ì ?   uċĤƨũ ΣΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΟЯΠΜΞЮΜΣ 

Υ ì ?   uċĤƨũ §ƨƣƓċƣŔĲŰƣШ9ĲŰƣƖĲ ΝЯΡΦΜЮΦΟ 

Φ ì ?    ċŰŊċƖőċƖШ ΣΜр7ĲĬШƽŸůĲŰоĦőŔũĬƖĲŰ ΟЯΟΣΣЮΞΞ 

   ÑŸƣċũ ΞΡЯΜΝΜЮΜΜ 
 

ÑċĤũĲЮΪжЮu[§Ю ƚƚĲƣƚЮÉċũĲЮÅĲƻĲŰƨĲ 

 

  



   
 

ШÂċ Ŋ ĲШΥΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
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ʵʴːʶz- ``M`G̀2 2Mz- v2M`GfE fEEM-8 EMZ8z 

ƚШƓċƖƣШŸŉШƣőĲШĦũŸƚƨƖĲШƓƖŸĦĲƚƚШŸŉШƣőĲШu[§ЯШċũũШĲƚƚĲŰƣŔċũШƓƖŸŢĲĦƣШǯũĲƚШċŰĬШĬŸĦƨůĲŰƣċƣŔŸŰШƽĲƖĲШƚĦċŰŰĲĬШ
ċŰĬШĬŔŊŔƣŔǍĲĬЯШƽŔƣőШƚŸŉƣШĦŸƓŔĲƚШƚĲĦƨƖĲũǃШƣƖċŰƚŉĲƖƖĲĬШƣŸШƣőĲШ9ŸũŸůĤŸШÂũċŰќƚШ§ŰĲ?ƖŔƻĲШĦũŸƨĬШƚƣŸƖċŊĲШ
ƚǃƚƣĲůЮШ 

ÑőŔƚШĲŰƚƨƖĲĬШƣőĲШƓƖĲƚĲƖƻċƣŔŸŰШċŰĬШċĦĦĲƚƚŔĤŔũŔƣǃШŸŉШĦƖŔƣŔĦċũШŔŰŉŸƖůċƣŔŸŰШŉŸƖШŉƨƣƨƖĲШƖĲŉĲƖĲŰĦĲЯШċƨĬŔƣЯШŸƖШ
ƖĲƓŸƖƣŔŰŊШŰĲĲĬƚЮШ ũũШƖĲůċŔŰŔŰŊШőċƖĬШĦŸƓǃШǯũĲƚШċŰĬШƓőǃƚŔĦċũШĬŸĦƨůĲŰƣƚЯШĬĲĲůĲĬШŰŸŰрĲƚƚĲŰƣŔċũШŸƖШ
ċũƖĲċĬǃШċƖĦőŔƻĲĬШĬŔŊŔƣċũũǃЯШƽĲƖĲШƚĲĦƨƖĲũǃШĬĲƚƣƖŸǃĲĬЮШÑőŔƚШƽċƚШĦċƖƖŔĲĬШŸƨƣШƣőƖŸƨŊőШƚőƖĲĬĬŔŰŊШċŰĬШ
ŔŰĦŔŰĲƖċƣŔŸŰЯШŔŰШĦŸůƓũŔċŰĦĲШƽŔƣőШĬċƣċШƓƖŸƣĲĦƣŔŸŰШċŰĬШĦŸŰǯĬĲŰƣŔċũŔƣǃШƓƖŸƣŸĦŸũƚЮШ[ŸũũŸƽŔŰŊШƣőĲШĦŸůƓũĲƣŔŸŰШ
ŸŉШĬŸĦƨůĲŰƣċƣŔŸŰШĬŔƚƓŸƚċũЯШƣőĲШŸǭŔĦĲШƓƖĲůŔƚĲƚШƽĲƖĲШŉŸƖůċũũǃШőċŰĬĲĬШĤċĦťШƣŸШƣőĲШũċŰĬũŸƖĬЯШċŰĬШċũũШ
ǯŰċŰĦŔċũШƚĲƣƣũĲůĲŰƣƚШƖĲũċƣĲĬШƣŸШƣőĲШũĲċƚĲШċŰĬШŸĦĦƨƓċŰĦǃШƽĲƖĲШŉƨũũǃШƖĲĦŸŰĦŔũĲĬШċŰĬШĦũŸƚĲĬЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʵʴːʷ¢8v_M` ¢Mf` fE z¦ssfv¢ z¢ EE 

ÑőĲШƚƨƓƓŸƖƣШƚƣċǭШŸŉШƣőĲШu[§ШƽĲƖĲШŉŸƖůċũũǃШƖĲũĲċƚĲĬШŉƖŸůШĬƨƣǃШĲǭĲĦƣŔƻĲШΝΡШ~ċǃШΞΜΞΡЮШ ƚШƣőĲШĤƨŔũĬŔŰŊШ
ƽċƚШƻċĦċƣĲĬШċŰĬШŰŸШũŸŰŊĲƖШŔŰШƨƚĲЯШƣőĲŔƖШƖŸũĲƚЯШƓƖŔůċƖŔũǃШƖĲũċƣĲĬШƣŸШŉċĦŔũŔƣǃШůċŔŰƣĲŰċŰĦĲЯШŸǭŔĦĲШƚĲƖƻŔĦĲƚЯШ
ċŰĬШƚƣċǭШƣƖċŰƚƓŸƖƣċƣŔŸŰШƽĲƖĲШŰŸШũŸŰŊĲƖШƖĲƕƨŔƖĲĬЮШÑőŔƚШĬĲĦŔƚŔŸŰШƽċƚШĦŸůůƨŰŔĦċƣĲĬШŔŰШũŔŰĲШƽŔƣőШƣőĲШ
ŸƻĲƖċũũШĦũŸƚƨƖĲШƓũċŰШċŰĬШƽċƚШŔůƓũĲůĲŰƣĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƖĲũĲƻċŰƣШƓƖŸĦĲĬƨƖĲƚШċŰĬШĦŸŰƣƖċĦƣƨċũШ
ŸĤũŔŊċƣŔŸŰƚШŸŉШ9Â? ÂЮШ 

 

[ŔŊƨƖĲЮΦΧжЮu[§ЮÑĲċůЮÉĦċŰŰŔŰŊЮ§ũĬЮċŰĬЮ ƖĦőŔƻĲĬЮ
cċƖĬЮ9ŸƓǃЮ[ŔũĲƚЮΤ 

[ŔŊƨƖĲЮΦΦжЮu[§ЮÑĲċůЮÉĦċŰŰŔŰŊЮ§ũĬЮċŰĬЮ
ƖĦőŔƻĲĬЮcċƖĬЮ9ŸƓǃЮ[ŔũĲƚЮΥ 



   
 

ШÂċ Ŋ ĲШΥΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʴːʸfEEM-M Z K `2f²8v 

ũƣőŸƨŊőШƣőĲШũĲċƚĲШċŊƖĲĲůĲŰƣШŉŸƖШƣőĲШu[§ШŸǭŔĦŔċũũǃШĲŰĬĲĬШŸŰШΞΥШ~ċƖĦőШΞΜΞΡЯШƣőĲШũċŰĬũŸƖĬШŊĲŰĲƖŸƨƚũǃШ
ċũũŸƽĲĬШċĬĬŔƣŔŸŰċũШƣŔůĲШŉŸƖШu[§ШƣĲċůШƣŸШĦŸůƓũĲƣĲШƣőĲШŸǭŔĦĲШĦũĲċƖċŰĦĲШċŰĬШĲǂŔƣШŉŸƖůċũŔƣŔĲƚЮШ 

ÑőĲШŸǭŔĦŔċũШőċŰĬŸƻĲƖШŸŉШƣőĲШĤƨŔũĬŔŰŊШƽċƚШĦŸůƓũĲƣĲĬШŸŰШΞΤШ ƓƖŔũШΞΜΞΡЮШ7ǃШƣőċƣШƣŔůĲЯШċũũШĲƕƨŔƓůĲŰƣШőċĬШ
ĤĲĲŰШƖĲůŸƻĲĬЯШċŰĬШƖĲůċŔŰŔŰŊШǯǂƣƨƖĲƚШƽĲƖĲШƖĲƣƨƖŰĲĬШƣŸШƣőĲШũċŰĬũŸƖĬШŔŰШŊŸŸĬШĦŸŰĬŔƣŔŸŰЮШEũĲĦƣƖŔĦŔƣǃШĤŔũũƚШ
ƽĲƖĲШŉƨũũǃШƓċŔĬЯШċŰĬШůŔŰŸƖШĤƨŔũĬŔŰŊШƖĲƓċŔƖƚШƽĲƖĲШĦċƖƖŔĲĬШŸƨƣШƣŸШĲŰƚƨƖĲШċШƚůŸŸƣőШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШ
ƣƖċŰƚŔƣŔŸŰЮ 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΦΨжЮ]ƖŸƨƓЮƓőŸƣŸЮŸŉЮƣőĲЮu[§ЮƚƣċǭЮŸŰЮƣőĲЮũċƚƣЮĬċǃеЮƽőĲŰЮƣőĲЮĤƨŔũĬŔŰŊЮƽċƚЮőċŰĬĲĬЮŸƻĲƖЮƣŸЮƣőĲЮũċŰĬũŸƖĬЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
ŸŰЮΥΫƣőЮ~ċƖĦőЮΥΣΥΨ 

 

ʵʴːʹ+ `W--f¦`¢z 

ũũШ9ŸũŸůĤŸШÂũċŰШĤċŰťШċĦĦŸƨŰƣƚШƽŔƣőШ7ċŰťШ ũŉċũċőШŔŰШuċĤƨũШƽőŔĦőШƽĲƖĲШŉƖŸǍĲŰШĬƨĲШƣŸШƣőĲШċĤƚĲŰĦĲШŸŉШ
ƣőĲШƖĲƕƨŔƖĲĬШċƨƣőŸƖŔǍĲĬШƚŔŊŰċƣŸƖŔĲƚШƖĲƕƨŔƖĲĬШĤǃШƣőĲШĤċŰťШċŉƣĲƖШƨŊƨƚƣШΞΜΞΝЮШ ƣШƣőĲШƣŔůĲШŸŉШċĦĦŸƨŰƣШ
ŉƖŸǍĲŰЯШƣőƖĲĲШŸŉШƣőĲШŉŸƨƖШŔŰĬŔƻŔĬƨċũƚШŸǭŔĦŔċũũǃШĬĲƚŔŊŰċƣĲĬШƣŸШŸƓĲƖċƣĲШƣőĲƚĲШċĦĦŸƨŰƣƚШőċĬШĲŔƣőĲƖШũĲŉƣШƣőĲШ
ŸƖŊċŰŔǍċƣŔŸŰШŸƖШƖĲũŸĦċƣĲĬШċĤƖŸċĬЮШ ũƣőŸƨŊőШƣőĲШ9őŔĲŉШŸŉШ??ÅШтШŉŊőċŰŔƚƣċŰШы?ƖЮШ ƕċШÉƣċŰŔťǍċŔьШƖĲůċŔŰĲĬШ
ŔŰШuċĤƨũЯШƣőĲШĤċŰťќƚШŸƓĲƖċƣŔŰŊШƓŸũŔĦǃШƖĲƕƨŔƖĲĬШċШůŔŰŔůƨůШŸŉШƣƽŸШċƨƣőŸƖŔǍĲĬШƚŔŊŰċƣƨƖĲƚШƣŸШƻċũŔĬċƣĲШċŰĬШ
ƓƖŸĦĲƚƚШċŰǃШǯŰċŰĦŔċũШƣƖċŰƚċĦƣŔŸŰЮШìŔƣőШŸŰũǃШŸŰĲШƚŔŊŰċƣŸƖǃШċƻċŔũċĤũĲЯШƣőĲШċĦĦŸƨŰƣƚШĦŸƨũĬШŰŸШũŸŰŊĲƖШĤĲШ
ċĦĦĲƚƚĲĬШŸƖШůċŰċŊĲĬЯШĲǭĲĦƣŔƻĲũǃШũĲċĬŔŰŊШƣŸШƣőĲŔƖШƚƨƚƓĲŰƚŔŸŰЮ 

ÑőŔƚШĬĲƻĲũŸƓůĲŰƣШĦƖĲċƣĲĬШƚŔŊŰŔǯĦċŰƣШŸƓĲƖċƣŔŸŰċũШċŰĬШǯŰċŰĦŔċũШĦőċũũĲŰŊĲƚШŉŸƖШƣőĲШ9ŸũŸůĤŸШÂũċŰШŔŰШ
ŉŊőċŰŔƚƣċŰЮШÑőĲШŔŰċĤŔũŔƣǃШƣŸШċĦĦĲƚƚШŉƨŰĬƚШůĲċŰƣШƣőċƣШƓċǃůĲŰƣƚШƣŸШƚƣċǭЯШƻĲŰĬŸƖƚЯШċŰĬШŔůƓũĲůĲŰƣŔŰŊШ
ƓċƖƣŰĲƖƚШƽĲƖĲШĬŔƚƖƨƓƣĲĬЯШċǭĲĦƣŔŰŊШƣőĲШĦŸŰƣŔŰƨŔƣǃШŸŉШƓƖŸŢĲĦƣШċĦƣŔƻŔƣŔĲƚЮШfƣШċũƚŸШőŔŰĬĲƖĲĬШƣőĲШƚĲƣƣũĲůĲŰƣШŸŉШ
ŸƨƣƚƣċŰĬŔŰŊШĦŸůůŔƣůĲŰƣƚШċŰĬШŸĤũŔŊċƣŔŸŰƚШƨŰĬĲƖШ??ÅШƓƖŸŢĲĦƣƚЯШũĲċĬŔŰŊШƣŸШĬĲũċǃƚШċŰĬШƨŰĦĲƖƣċŔŰƣŔĲƚШŉŸƖШ
ĤŸƣőШĤĲŰĲǯĦŔċƖŔĲƚШċŰĬШƓċƖƣŰĲƖƚЮШ~ŸƖĲŸƻĲƖЯШƣőĲШŉƖŸǍĲŰШċĦĦŸƨŰƣƚШũŔůŔƣĲĬШƣőĲШ9ŸũŸůĤŸШÂũċŰќƚШǰĲǂŔĤŔũŔƣǃШŔŰШ
ůċŰċŊŔŰŊШƖĲƚŸƨƖĦĲƚШŸŰШƣőĲШŊƖŸƨŰĬЮ 

ÑŸШċĬĬƖĲƚƚШƣőĲШĦőċũũĲŰŊĲШŸŉШŉƖŸǍĲŰШĤċŰťШċĦĦŸƨŰƣƚЯШƣőĲШ9ŸũŸůĤŸШÂũċŰШċĬċƓƣĲĬШƣŸШƣőĲШƚŔƣƨċƣŔŸŰШĤǃШƨƣŔũŔǍŔŰŊШ
~ÉÂШĦőċŰŰĲũƚШŉŸƖШŉƨŰĬШƣƖċŰƚŉĲƖƚШƣŸШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШċŰĬШƚƣċǭШƚċũċƖǃШƓċǃůĲŰƣƚЮШÑőŔƚШċũƣĲƖŰċƣŔƻĲШ
ůĲĦőċŰŔƚůШĲŰƚƨƖĲĬШƣőċƣШĲƚƚĲŰƣŔċũШƓƖŸŢĲĦƣШċĦƣŔƻŔƣŔĲƚШċŰĬШŸĤũŔŊċƣŔŸŰƚШĦŸƨũĬШĦŸŰƣŔŰƨĲШĬĲƚƓŔƣĲШƣőĲШĤċŰťŔŰŊШ
ƖĲƚƣƖŔĦƣŔŸŰƚШŔŰШũŔŰĲШƽŔƣőШŔŰƣĲƖŰċƣŔŸŰċũШƖĲŊƨũċƣŸƖǃШƖĲƕƨŔƖĲůĲŰƣƚШċŰĬШ§[ 9ЮШ 

[ƖŸůЮƖŔŊőƣЮƣŸЮũĲŉƣжЮ?ƖдЮ ƕċЮÉƣċŰŔťǍċŔеЮ?ƖдЮ~ŸőдЮÅċőŔůЮ ťĤċƖŔеЮ~ƖдЮ ċĲĲůЮ 
ёÅĲƓƖĲƚĲŰƣċƣŔƻĲЮŸŉЮƣőĲЮxċŰĬũŸƖĬђеЮ?ƖдЮ~ŸőдЮÉċůŔŰЮÉƣċŰŔťǍċŔеЮ~ƖдЮ ũŔЮё9ŸŸťђеЮ~ŔƖƽċŔƚЮё9ũĲċŰĲƖђеЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ

ċŰĬЮ ĤĬƨũЮÅċőŔůЮё]ƨċƖĬђеЮƚĲċƣĲĬЮŸŰЮƣőĲЮŊƖŸƨŰĬд 



   
 

ШÂċ Ŋ ĲШΥΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʵː W8· -K ZZ8`G8zˋ Z8zzf`z Z8 v`82 `2
v8-f__8`2 ¢Mf`z  

ʵʵːʵW8· fs8v ¢Mf` Z -K ZZ8`G8z 

?ĲƚƓŔƣĲШ?Ñ9ƚШŸƓĲƖċƣŔŰŊШƽŔƣőŔŰШƣőĲШőĲċũƣőШƚĲĦƣŸƖЯШŉĲůċũĲШĲůƓũŸǃůĲŰƣЯШƚŸĦŔċũШċŰĬШƓŸũŔƣŔĦċũШƖĲƚƣƖŔĦƣŔŸŰƚШ
ƖĲůċŔŰĲĬШĦőċũũĲŰŊĲƚШċŰĬШĦŸŰƣŔŰƨĲĬШƣŸШċǭĲĦƣШƣőĲШƚċŉĲШƓċƖƣŔĦŔƓċƣŔŸŰШŸŉШƽŸůĲŰШŔŰШƓƖŸŢĲĦƣШċĦƣŔƻŔƣŔĲƚЮШ
ìŸůĲŰШƓƖŸŉĲƚƚŔŸŰċũƚШŉċĦĲĬШƖŔƚťƚШŸŉШőċƖċƚƚůĲŰƣШŸƖШŔŰƕƨŔƖǃЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƖƨƖċũШċŰĬШĦŸŰƚĲƖƻċƣŔƻĲШċƖĲċƚЮШ
[ĲůċũĲШƚƣċǭШőċĬШƣŸШĤĲШċĦĦŸůƓċŰŔĲĬШĤǃШċШ~ċőƖċůШĬƨƖŔŰŊШƣƖċƻĲũШċŰĬШŔƣШĦƖĲċƣĲĬШŸƓĲƖċƣŔŸŰċũШĬĲũċǃƚШċŰĬШ
ǯŰċŰĦŔċũШŔůƓũŔĦċƣŔŸŰƚЮШũƚŸЯШƣőĲШċĤƚĲŰĦĲШŸŉШŉŸƖůċũШĤċŰťŔŰŊШĦőċŰŰĲũƚШƚŔŊŰŔǯĦċŰƣũǃШċǭĲĦƣĲĬШǯŰċŰĦŔċũШ
ŸƓĲƖċƣŔŸŰƚЮШìŔƣőШƣőĲШŉƖĲĲǍŔŰŊШŸƖШŔŰċĦĦĲƚƚŔĤŔũŔƣǃШŸŉШŸǭŔĦŔċũШƓƖŸŢĲĦƣШĤċŰťШċĦĦŸƨŰƣƚЯШ9Â? ÂШőċĬШƣŸШƖĲũǃШŸŰШ
~ÉÂƚШƣŸШƓƖŸĦĲƚƚШƓċǃůĲŰƣƚШƚƨĦőШċƚШƚƣċǭШƚċũċƖŔĲƚЯШfÂƚШŸƓĲƖċƣŔŰŊШĦŸƚƣƚЯШċŰĬШƓƖŸĦƨƖĲůĲŰƣƚШĲƣĦШƣŸШ
ŉŊőċŰŔƚƣċŰЮШ~ŸƖĲŸƻĲƖЯШ ƣőŔƚШ~ÉÂƚШ ĦőċŰŰĲũШƓƖŸĦĲĬƨƖĲШŔŰĦƨƖƖĲĬШ ċĬĬŔƣŔŸŰċũШ ƚĲƖƻŔĦĲШ ĦőċƖŊĲƚШ ŸŉШ
ċƓƓƖŸǂŔůċƣĲũǃШΞЮΡӖШƓĲƖШƣƖċŰƚċĦƣŔŸŰЮШ 

 

ʵʵːɻ ːʵ sfZM¢M- Z M`z¢ +MZM¢·M` EGK `Mz¢ ` 

ÑőĲШƓŸũŔƣŔĦċũШƚőŔŉƣШŔŰШ ƨŊƨƚƣШΞΜΞΝШĦƖĲċƣĲĬШƚŔŊŰŔǯĦċŰƣШĬŔƚƖƨƓƣŔŸŰƚШċĦƖŸƚƚШċũũШƚĲĦƣŸƖƚЮШÑőŔƚШƚŔƣƨċƣŔŸŰШ
ƖĲůċŔŰĲĬШċƣШƣőĲШƣŔůĲШƣőċƣШƣőĲШĦƨƖƖĲŰƣШƓƖŸŢĲĦƣШƽċƚШƚƣċƖƣĲĬЮШÑƖċŔŰĲĬШŊŸƻĲƖŰůĲŰƣШƓĲƖƚŸŰŰĲũШƽĲƖĲШƖĲƓũċĦĲĬЯШ
ċŰĬШŔŰƚƣŔƣƨƣŔŸŰċũШťŰŸƽũĲĬŊĲШƽċƚШũŸƚƣЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШ??ÅШƚĲĦƣŸƖЮШ ĲƽШċƓƓŸŔŰƣĲĲƚШŸŉƣĲŰШũċĦťĲĬШ
ƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШŸƖШĦŸůůŔƣůĲŰƣШƣŸШĲƻŔĬĲŰĦĲрĤċƚĲĬШƣƖĲċƣůĲŰƣШƓƖŸƣŸĦŸũƚЮШ ƚШċШƖĲƚƨũƣЯШĦŸƖĲШƓƖŸŊƖċůШ
ƚƣċŰĬċƖĬƚШƚƨĦőШċƚШƣƖĲċƣůĲŰƣШĬƨƖċƣŔŸŰЯШƓċƣŔĲŰƣШƚĦƖĲĲŰŔŰŊЯШċŰĬШůŸŰŔƣŸƖŔŰŊШƓƖċĦƣŔĦĲƚШƽĲƖĲШŔŰĦŸŰƚŔƚƣĲŰƣũǃШ
ċƓƓũŔĲĬШċĦƖŸƚƚШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЮШШШ 

 

ʵʵːɻ ːʶ ¢v8 ¢_8`¢ -8`¢v8 `2 WEf z¢ EEM`G v8¢8`¢Mf` Mzz¦8z 

~ċŰǃШƚťŔũũĲĬШƓƖŸŉĲƚƚŔŸŰċũƚЯШŔŰĦũƨĬŔŰŊШĬŸĦƣŸƖƚЯШƓƚǃĦőŸũŸŊŔƚƣƚЯШċŰĬШƚŸĦŔċũШƽŸƖťĲƖƚЯШũĲŉƣШƣőĲШĦŸƨŰƣƖǃШ
ŉŸũũŸƽŔŰŊШƣőĲШƓŸũŔƣŔĦċũШƣƖċŰƚŔƣŔŸŰЯШƓċƖƣШŸŉШƣőŔƚШŔƚШĬƨĲШƣŸШƚĲĦƨƖŔƣǃШƖĲċƚŸŰЮШÑőĲШu[§ШċũƚŸШĲǂƓĲƖŔĲŰĦĲĬШ
ƚŔŊŰŔǯĦċŰƣШƣƨƖŰŸƻĲƖЯШƽŔƣőШƚƣċǭШũĲċƻŔŰŊШƨŰĬĲƖШőƨůċŰŔƣċƖŔċŰШƖĲƚĲƣƣũĲůĲŰƣШƓƖŸŊƖċůƚШыÂΝоÂΞьЮШÑőŔƚШƖĲƚƨũƣĲĬШ
ŔŰШĦċƓċĦŔƣǃШŊċƓƚШŔŰШƣƖĲċƣůĲŰƣШƚƨƓĲƖƻŔƚŔŸŰЯШċŰĬШůŸŰŔƣŸƖŔŰŊШĲǭŸƖƣƚЮШШ 

 

ʵʵːɻ ːʷZfGMz¢M- Z --8zz 

ũƣőŸƨŊőШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШƽċƚШŔůƓũĲůĲŰƣĲĬШĬƨƖŔŰŊШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦЯШƣőĲШŔŰрƓĲƖƚŸŰШůŸŰŔƣŸƖŔŰŊШ
ĦŸƨũĬШĤĲШƖĲƚƨůĲĬШũċƣĲƖШŔŰШΞΜΞΟЮШcŸƽĲƻĲƖЯШũŸŊŔƚƣŔĦċũШĦőċũũĲŰŊĲƚШыƚƨĦőШċƚШũŔůŔƣĲĬШǰŔŊőƣƚЯШŉƨĲũШƚőŸƖƣċŊĲƚЯШ
ċŰĬШũŸĦċũШƖĲƚƣƖŔĦƣŔŸŰƚШĲƣĦЮьШőċƻĲШĤĲĲŰШƓƖĲƻċũĲŰƣШŸĦĦċƚŔŸŰċũũǃШĬƨƖŔŰŊШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЮШ 

 

ʵʵːɻ ːʸ8 vZ·svfV8-¢ ¢8v_M` ¢Mf` 

ÑőĲШŸǭŔĦŔċũШƚƣŸƓрƽŸƖťШŸƖĬĲƖШŔƚƚƨĲĬШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡШƖĲƕƨŔƖĲĬШċĤƖƨƓƣШőċũƣŔŰŊШŸŉШċũũШ?Ñ9ШƚĲƖƻŔĦĲƚЮШ
ũƣőŸƨŊőШu[§ШċŰĬШfÂƚШƖĲƚƓŸŰĬĲĬШƓƖŸůƓƣũǃЯШƣőĲШũċĦťШŸŉШċШũŸŰŊрƣĲƖůШƣƖċŰƚŔƣŔŸŰШƓũċŰШĬŔƚƖƨƓƣĲĬШĦŸŰƣŔŰƨŔƣǃШ
ŸŉШĦċƖĲШŉŸƖШĦũŔĲŰƣƚШċŰĬШĦċƨƚĲĬШĬŔƚƣƖĲƚƚШŉŸƖШƚƣċǭШċŰĬШŉċůŔũŔĲƚЮШ 

9ŸŰƚŔĬĲƖŔŰŊШƣőĲШƚƨĬĬĲŰŰĲƚƚШċŰĬШƚĦċũĲШŸŉШƣőĲШĦũŸƚƨƖĲЯШċШĦŸůƓƖĲőĲŰƚŔƻĲШċŰĬШĦƨũƣƨƖċũũǃШƚĲŰƚŔƣŔƻĲШĲǂŔƣШ
ƚƣƖċƣĲŊŔĦШċƓƓƖŸċĦőШƽċƚШċĬŸƓƣĲĬШƣŸШůŔŰŔůŔǍĲШĬŔƚƖƨƓƣŔŸŰШċŰĬШƨƓőŸũĬШƣőĲШĬŔŊŰŔƣǃШċŰĬШƚċŉĲƣǃШŸŉШĦũŔĲŰƣƚШ
ƨŰĬĲƖШƣƖĲċƣůĲŰƣЮШÑőĲШŉŸƨŰĬċƣŔŸŰШŸŉШƣőŔƚШċƓƓƖŸċĦőШƽċƚШƣőĲШƚċŉĲШƖĲŔŰƣĲŊƖċƣŔŸŰШŸŉШĦũŔĲŰƣƚШƽŔƣőШƣőĲŔƖШŉċůŔũŔĲƚЮШ
fůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЯШŔŰŔƣŔċƣŔŰŊШĬŔƖĲĦƣШċŰĬШƖĲƚƓĲĦƣŉƨũШĦŸůůƨŰŔĦċƣŔŸŰШƽŔƣőШŉċůŔũŔĲƚЮШ 



   
 

ШÂċ Ŋ ĲШΥΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

EċĦőШ ĦċƚĲШ ŔŰƻŸũƻĲĬШ ŔŰŉŸƖůŔŰŊШ ŉċůŔũŔĲƚШ ŸŉШ ƣőĲШ ċĤƖƨƓƣШ ƣĲƖůŔŰċƣŔŸŰЯШ ĲǂƓũċŔŰŔŰŊШ ƣőĲШ ĦŔƖĦƨůƚƣċŰĦĲƚШ
ƚƨƖƖŸƨŰĬŔŰŊШƣőĲШĦũŸƚƨƖĲЯШċŰĬШƽŸƖťŔŰŊШƣŸШĲŰƚƨƖĲШƣőċƣШĦũŔĲŰƣƚШƽŸƨũĬШĤĲШƖĲĦĲŔƻĲĬШĤċĦťШŔŰƣŸШċШƚƨƓƓŸƖƣŔƻĲШ
ĲŰƻŔƖŸŰůĲŰƣЮШÑőŔƚШƓƖŸĦĲƚƚШƽċƚШĲƚƓĲĦŔċũũǃШĬĲũŔĦċƣĲШŔŰШůŸƖĲШĦŸŰƚĲƖƻċƣŔƻĲШŸƖШƖƨƖċũШċƖĲċƚЯШƽőĲƖĲШƣőĲШƚƣŔŊůċШ
ċƖŸƨŰĬШċĬĬŔĦƣŔŸŰШƖĲůċŔŰƚШƚƣƖŸŰŊЯШċŰĬШƖĲƕƨŔƖĲĬШƓċƣŔĲŰƣЯШƣƖƨƚƣрĤƨŔũĬŔŰŊШĬŔċũŸŊƨĲШƣŸШĲŰƚƨƖĲШƚƨĦĦĲƚƚŉƨũШ
őċŰĬŸƻĲƖƚЮ 

 

ʵʵːʵːʹ z¦z¢ M` +MZM¢· fE 2¢-z M` EGK `Mz¢ ` 

ÑőĲШƚƨĬĬĲŰШĦũŸƚƨƖĲШŸŉШƣőĲШ?Ñ9ƚШƓŸƚĲĬШċШƚŔŊŰŔǯĦċŰƣШƣőƖĲċƣШƣŸШƣőĲШ??ÅШũċŰĬƚĦċƓĲШŔŰШ ŉŊőċŰŔƚƣċŰЮШìŔƣőŸƨƣШ
ċũƣĲƖŰċƣŔƻĲШŉƨŰĬŔŰŊШŸƖШƣƖċŰƚŔƣŔŸŰШƓũċŰŰŔŰŊЯШƣőĲƚĲШĦĲŰƣƖĲƚЯШůċŰǃШŸŉШƽőŔĦőШƽĲƖĲШŸƓĲƖċƣŔŰŊШƚƨĦĦĲƚƚŉƨũũǃШŉŸƖШ
ǃĲċƖƚШċƖĲШŰŸƽШċƣШƖŔƚťШŸŉШƓĲƖůċŰĲŰƣШĦũŸƚƨƖĲЮ 

 

ʵʵːʶZ8zzf`z Z8 v`82 

ÑőĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƣőŔƚШƓƖŸŢĲĦƣШƓƖŸƻŔĬĲĬШƚĲƻĲƖċũШŔůƓŸƖƣċŰƣШũĲƚƚŸŰƚШƽőŔĦőШĦŸƨũĬШŔŰŉŸƖůШŉƨƣƨƖĲШ
ƓƖŸŊƖċůůŔŰŊЮШ§ŰĲШŸŉШƣőĲШůŸƚƣШĦƖŔƣŔĦċũШŔŰƚŔŊőƣƚШƽċƚШƣőĲШŰĲĲĬШŉŸƖШǰĲǂŔĤŔũŔƣǃШŔŰШĤŸƣőШŸƓĲƖċƣŔŸŰƚШċŰĬШ
ƓũċŰŰŔŰŊЮШÑőĲШċĤŔũŔƣǃШƣŸШƕƨŔĦťũǃШƚőŔŉƣШŉƖŸůШŔŰрƓĲƖƚŸŰШƣŸШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШĬƨƖŔŰŊШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШ
ċŰĬШƣŸШċĬċƓƣШƚƣċǭŔŰŊШċŰĬШƓƖŸŊƖċůШůŸĬċũŔƣŔĲƚШċŉƣĲƖШƣőĲШΞΜΞΝШƓŸũŔƣŔĦċũШƣƖċŰƚŔƣŔŸŰШƓƖŸƻĲĬШĲƚƚĲŰƣŔċũШŉŸƖШ
ůċŔŰƣċŔŰŔŰŊШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШfƣШċũƚŸШĤĲĦċůĲШĲƻŔĬĲŰƣШƣőċƣШŉĲůċũĲШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШ??ÅШĲǭŸƖƣƚШƖĲƕƨŔƖĲƚШ
ƚƣƖƨĦƣƨƖċũШċŰĬШũŸŊŔƚƣŔĦċũШƚƨƓƓŸƖƣЮШEŰƚƨƖŔŰŊШƽŸůĲŰШĦŸƨũĬШĦŸŰƣŔŰƨĲШƽŸƖťŔŰŊШƚċŉĲũǃШċŰĬШĦŸŰǯĬĲŰƣũǃШƨŰĬĲƖШ
ƖĲƚƣƖŔĦƣŔƻĲШĲŰƻŔƖŸŰůĲŰƣƚШĬĲůċŰĬƚШĬĲĬŔĦċƣĲĬШƓũċŰŰŔŰŊЯШċŰĬШƖĲƚŸƨƖĦĲƚЮШ 

ÑőĲШĲǂƓĲƖŔĲŰĦĲШċũƚŸШőŔŊőũŔŊőƣĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƓƖĲƓċƖĲĬŰĲƚƚШŉŸƖШƚƨĬĬĲŰШƓŸũŔƣŔĦċũШƚőŔŉƣƚЯШƓƖŸŢĲĦƣƚШ
ƚőŸƨũĬШĤĲШĬĲƚŔŊŰĲĬШƽŔƣőШƖŔƚťрůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊŔĲƚШŔŰШƓũċĦĲЯШƓċƖƣŔĦƨũċƖũǃШƣŸШċĬĬƖĲƚƚШƚƣċǭШƣƨƖŰŸƻĲƖШċŰĬШ
ƓƖŸŊƖċůШĦŸŰƣŔŰƨŔƣǃЮШ ĬĬŔƣŔŸŰċũũǃЯШůċŔŰƣċŔŰŔŰŊШƚƣƖŸŰŊШĦŸůůƨŰŔĦċƣŔŸŰШĦőċŰŰĲũƚЯШƖĲůŸƣĲШƚƨƓĲƖƻŔƚŔŸŰШ
ƣŸŸũƚЯШċŰĬШƓƖŸċĦƣŔƻĲШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШċŰĬШĬŸŰŸƖƚШƽċƚШĦƖƨĦŔċũШŔŰШĲŰƚƨƖŔŰŊШƣőĲШ
ƨŰŔŰƣĲƖƖƨƓƣĲĬШĬĲũŔƻĲƖǃШŸŉШƚĲƖƻŔĦĲƚЯШĲƚƓĲĦŔċũũǃШĬƨƖŔŰŊШŸƓĲƖċƣŔŸŰċũШƨŰĦĲƖƣċŔŰƣǃЮШ 

ŰŸƣőĲƖШťĲǃШũĲƚƚŸŰШƽċƚШƣőĲШŉƖċŊŔũŔƣǃШŸŉШŔŰƚƣŔƣƨƣŔŸŰċũШůĲůŸƖǃбШƽőĲŰШĲǂƓĲƖŔĲŰĦĲĬШƚƣċǭШũĲċƻĲЯШƻċũƨċĤũĲШ
ťŰŸƽũĲĬŊĲШ ċŰĬШ ĲǂƓĲƖƣŔƚĲШƽċƚШ ƓċƖƣŔċũũǃШũŸƚƣШƨŰċƻŸŔĬċĤũǃЮШ fŰƻĲƚƣŔŰŊШ ƣőŸƖŸƨŊőШ ĬŸĦƨůĲŰƣċƣŔŸŰЯШ
ƚƣċŰĬċƖĬŔǍĲĬШƓƖŸƣŸĦŸũƚЯШċŰĬШťŰŸƽũĲĬŊĲШƣƖċŰƚŉĲƖШůĲĦőċŰŔƚůƚШĦŸƨũĬШőĲũƓШƚċŉĲŊƨċƖĬШƓƖŸŊƖċůШĦŸŰƣŔŰƨŔƣǃЮШ 

[ŔŰċũũǃЯШĦŸůůƨŰŔƣǃШŔŰƻŸũƻĲůĲŰƣШĲůĲƖŊĲĬШċƚШċШĦƖŔƣŔĦċũШŉċĦƣŸƖШŔŰШĤƨŔũĬŔŰŊШƖĲƚŔũŔĲŰĦĲШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШƽŔƣőШ
ƚƣƖŸŰŊĲƖШũŸĦċũШŰĲƣƽŸƖťƚЯШŔŰĦũƨĬŔŰŊШŉċůŔũŔĲƚЯШĦŸůůƨŰŔƣǃШĲũĬĲƖƚЯШċŰĬШƖĲũŔŊŔŸƨƚШũĲċĬĲƖƚЯШƽĲƖĲШĤĲƣƣĲƖШċĤũĲШƣŸШ
ŰċƻŔŊċƣĲШĬŔƚƖƨƓƣŔŸŰƚШċŰĬШƚƨƚƣċŔŰШƣőĲŔƖШƚĲƖƻŔĦĲƚЮ 

 

ʵʵː̫ v8-f__8`2 ¢Mf`z Efv E¦¢¦v8 svfGv __M`G 

7ċƚĲĬШ ŸŰШ ƣőĲШ ĲǂƓĲƖŔĲŰĦĲШ ŊċŔŰĲĬШ ƣőƖŸƨŊőŸƨƣШ ƣőĲШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ ƣőĲШ ƓƖŸŢĲĦƣЯШ ƚĲƻĲƖċũШ ťĲǃШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ ĲůĲƖŊĲШ ŉŸƖШ ŉƨƣƨƖĲШ ƓƖŸŊƖċůůŔŰŊЮШ [ŔƖƚƣШ ċŰĬШ ŉŸƖĲůŸƚƣЯШ ƚƨƚƣċŔŰċĤŔũŔƣǃШ ƚőŸƨũĬШ ĤĲШ
ƓƖŔŸƖŔƣŔǍĲĬШŉƖŸůШƣőĲШŸƨƣƚĲƣЯШƽŔƣőШċШĦũĲċƖШƓũċŰШƣŸШƣƖċŰƚŔƣŔŸŰШ?Ñ9ШƚƨƓƓŸƖƣШƣŸШŰĲƽШĬŸŰŸƖƚЮШÑőĲШf xШċŰĬШ
9Â? ÂШċƖĲШĲŰĦŸƨƖċŊĲĬШƣŸШŉċĦŔũŔƣċƣĲШĦŸŰŰĲĦƣŔŸŰƚШĤĲƣƽĲĲŰШĲǂŔƚƣŔŰŊШ?Ñ9ƚШċŰĬШƓŸƣĲŰƣŔċũШŉƨŰĬŔŰŊШċŊĲŰĦŔĲƚШ
ƣŸШƓƖĲƚĲƖƻĲШƣőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШƖĲƣċŔŰШƣƖċŔŰĲĬШƓĲƖƚŸŰŰĲũЮШШ]ŔƻĲŰШƣőĲШŸŰŊŸŔŰŊШƓŸũŔƣŔĦċũШċŰĬШƚŸĦŔċũШ
ƚŔƣƨċƣŔŸŰШŔŰШ ŉŊőċŰŔƚƣċŰЯШŉƨƣƨƖĲШƓƖŸŢĲĦƣƚШůƨƚƣШċũƚŸШŔŰĦũƨĬĲШĦŸŰƣŔŰŊĲŰĦǃШƓũċŰŰŔŰŊШƽőŔĦőШċĬĬƖĲƚƚĲƚШ
ŸƓĲƖċƣŔŸŰċũШĬŔƚƖƨƓƣŔŸŰƚЯШŔŰĦũƨĬŔŰŊШƣőŸƚĲШƖĲũċƣĲĬШƣŸШŉĲůċũĲШƚƣċǭШƓċƖƣŔĦŔƓċƣŔŸŰЮШÑőŔƚШŔŰĦũƨĬĲƚШĤƨĬŊĲƣŔŰŊШŉŸƖШ
~ċőƖċůШƽőĲŰШŰĲĦĲƚƚċƖǃШċŰĬШĲŰƚƨƖŔŰŊШƓƖŸƣĲĦƣŔƻĲШƽŸƖťƓũċĦĲШƓŸũŔĦŔĲƚШŉŸƖШŉĲůċũĲШƓƖŸŉĲƚƚŔŸŰċũƚЮШ 



   
 

ШÂċ Ŋ ĲШΥΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑŸШŸƻĲƖĦŸůĲШƣőĲШũŔůŔƣċƣŔŸŰƚШĦċƨƚĲĬШĤǃШƣőĲШċĤƚĲŰĦĲШŸŉШŉŸƖůċũШĤċŰťŔŰŊШĦőċŰŰĲũƚЯШŉƨƣƨƖĲШŔŰŔƣŔċƣŔƻĲƚШůƨƚƣШ
ƓũċŰШŉŸƖШċũƣĲƖŰċƣŔƻĲШǯŰċŰĦŔċũШůĲĦőċŰŔƚůƚШƚƨĦőШċƚШ~ÉÂƚЯШƽőŔũĲШŉċĦƣŸƖŔŰŊШŔŰШƣőĲŔƖШƚĲƖƻŔĦĲШŉĲĲƚШыƣǃƓŔĦċũũǃШ
ċƖŸƨŰĬШΞЮΡӖШƣŸШΡӖьШŔŰƣŸШƣőĲШƓƖŸŢĲĦƣШĤƨĬŊĲƣƚЮШ9ċƓċĦŔƣǃрĤƨŔũĬŔŰŊШĲǭŸƖƣƚШƚőŸƨũĬШĤĲШĦŸŰƣŔŰƨĲĬШƽŔƣőШċШ
ƚƣƖŸŰŊШĲůƓőċƚŔƚШŸŰШũŸĦċũШŸƽŰĲƖƚőŔƓШċŰĬШũĲċĬĲƖƚőŔƓЯШƽőŔũĲШĲŰƚƨƖŔŰŊШƣőċƣШƚƣċǭШƣƨƖŰŸƻĲƖШĬŸĲƚШŰŸƣШĲƖŸĬĲШ
ƣőĲШƕƨċũŔƣǃрŸŉрƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШÉƣƖĲŰŊƣőĲŰŔŰŊШĦŸůůƨŰŔƣǃШĲŰŊċŊĲůĲŰƣШċŰĬШĦƖĲċƣŔŰŊШũŸĦċũШƚƨƓƓŸƖƣШ
ŰĲƣƽŸƖťƚШċƖŸƨŰĬШĲċĦőШĦĲŰƣƖĲШĦċŰШĲŰőċŰĦĲШƖĲƚŔũŔĲŰĦĲШċŰĬШċĦĦĲƓƣċŰĦĲЯШĲƚƓĲĦŔċũũǃШĬƨƖŔŰŊШƣŔůĲƚШŸŉШ
ŔŰƚƣċĤŔũŔƣǃЮШÖũƣŔůċƣĲũǃЯШŉƨƣƨƖĲШ??ÅШƓƖŸŊƖċůůŔŰŊШƚőŸƨũĬШƚƣƖŔƻĲШŉŸƖШċШĤċũċŰĦĲШĤĲƣƽĲĲŰШŔŰƣĲƖŰċƣŔŸŰċũШ
ƚƣċŰĬċƖĬƚШċŰĬШĦŸŰƣĲǂƣƨċũШċĬċƓƣċĤŔũŔƣǃЯШĲŰƚƨƖŔŰŊШƚĲƖƻŔĦĲƚШƖĲůċŔŰШċĦĦĲƚƚŔĤũĲЯШŔŰĦũƨƚŔƻĲЯШċŰĬШƚƨƚƣċŔŰċĤũĲШ
ŔŰШ ŉŊőċŰŔƚƣċŰќƚШĲƻŸũƻŔŰŊШĲŰƻŔƖŸŰůĲŰƣЮШ 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΦΩжЮfůċŊĲЮŸŉЮċЮ]ƖŸƨƓЮ9ŸƨŰƚĲũũŔŰŊЮÉĲƖƻŔĦĲƚЮĦŸŰĬƨĦƣĲĬЮċƣЮΣц7ĲĬЮÉÉ ì§Ю?Ñ9ЮŔŰЮ7ċũťő 

 

  



   
 

ШÂċ Ŋ ĲШΥΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʶː M_s -¢ˊ v8EZ8-¢Mf`z f` -K `G8 

ʵʶːʵ-ZM8`¢ z¦--8zz z¢fvM8z 

ΝрШÉƨĦĦĲƚƚШÉƣŸƖǃШċĤŸƨƣШőŔŊőШŔůƓċĦƣШŸŉШƣőĲШƚĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬШƣőƖŸƨŊőШ Å9ШƖĲũċƣĲĬШΞΡШĤĲĬƚШƽŸůĲŰШ?ƖƨŊШ
ĬĬŔĦƣŔŸŰШÑƖĲċƣůĲŰƣШ9ĲŰƣƖĲШƣŸШƻƨũŰĲƖċĤũĲШƓŸƓƨũċƣŔŸŰШŔŰШcĲƖċƣШĦŔƣǃЮ 

?ƖƨŊШċĤƨƚĲШŔƚШċШƚŔŊŰŔǯĦċŰƣШƓƖŸĤũĲůШƣőċƣШĦċŰШőċƻĲШŉċƖрƖĲċĦőŔŰŊШŰĲŊċƣŔƻĲШĲǭĲĦƣƚШŸŰШĬƖƨŊШċĬĬŔĦƣЯШőĲƖШŉċůŔũǃШ
ċŰĬШŸŰШƣőĲШƽőŸũĲШĦŸůůƨŰŔƣǃЮШ?ƖƨŊШċĤƨƚĲШŔƚШċũƚŸШċƚƚŸĦŔċƣĲĬШƽŔƣőШĦƖŔůŔŰċũШċĦƣŔƻŔƣǃЯШũŸƚƣШƓƖŸĬƨĦƣŔƻŔƣǃЯШċŰĬШ
ĲĦŸŰŸůŔĦШĦŸƚƣƚЮШfƣШĦċŰШĦƖĲċƣĲШĬŔǭŔĦƨũƣŔĲƚШŉŸƖШŉċůŔũŔĲƚШċŰĬШƚŸĦŔċũШƖĲũċƣŔŸŰƚőŔƓƚШċŰĬШĦċŰШƓŸƚĲШċШƖŔƚťШƣŸШ
ƓƨĤũŔĦШƚċŉĲƣǃЮШ ƚШƚƨĦőЯШŔƣШŔƚШŔůƓŸƖƣċŰƣШƣŸШċĬĬƖĲƚƚШƣőĲШƓƖŸĤũĲůШŸŉШĬƖƨŊШċĤƨƚĲШƣőƖŸƨŊőШƓƖĲƻĲŰƣŔŸŰЯШ
ĲĬƨĦċƣŔŸŰЯШċŰĬШƣƖĲċƣůĲŰƣЮ 

fŰĦŔĬĲŰĦĲШċŰĬШƓƖĲƻċũĲŰĦĲШƖċƣĲШŸŉШƣőĲШÉÖ?ƚШċƖĲШőŔŊőШŔŰШǃŸƨŰŊШċŊĲШƓĲŸƓũĲШċŰĬШċĬƻĲƖƚĲũǃШċǭĲĦƣĲĬШőĲċũƣőЯШ
ĲĦŸŰŸůǃШċŰĬШƓƚǃĦőŸƚŸĦŔċũШƽĲũũĤĲŔŰŊШŸŉШƣőĲůШċŰĬШƣőĲŔƖШŉċůŔũŔĲƚЮ 

 

ÂƖŸƻŔŰĦĲжЮЮcĲƖċƣ 

?ŔƚƣƖŔĦƣжЮ]ƨǍċƖċЮЮ 

éŔũũċŊĲжЮŰĲċƖЮfŰĬƨƚƣƖŔċũЮÂċƖť 

cĲċũƣőЮ[ċĦŔũŔƣǃЮ ċůĲжЮ Å9ЮΥΨЮĤĲĬƚЮƽŸůĲŰЮ?Ñ9 

ÉƨĦĦĲƚƚЮÉƣŸƖǃж 

 

§ŰШΤШsċŰШΞΜΞΠШċƣШΝΝаΞΝШ ~ШċШΟΣрǃĲċƖрŸũĬШƓċƣŔĲŰƣШƽċƚШĤƖŸƨŊőƣШƣŸШ Å9ШΞΡШĤĲĬƚШƽŸůĲŰШ?Ñ9ШŉƖŸůШ]ƨǍċƖċШ
ĬŔƚƣƖŔĦƣШĤǃШőĲƖШŉċůŔũǃЮШШcĲƖШƚƨƖŰċůĲШƽċƚШ[ċƣŔůċЮШÉőĲШƽċƚШŸŰĲШŸŉШƣőŸƨƚċŰĬƚШŸŉШőĲũƓũĲƚƚШƽŸůĲŰШƽőŸШƽċƚШ
ċĬĬŔĦƣĲĬШŸŰШƓƚǃĦőŸċĦƣŔƻĲШƚƨĤƚƣċŰĦĲƚШƚƨĦőШċƚШcĲƖŸŔŰЯШŰŔĦŸƣŔŰĲШċŰĬШÉőĲĲƚőċШыůĲƣőċůƓőĲƣċůŔŰĲьЮ 

ÉőĲШƽċƚШůċƖƖŔĲĬШċŰĬШőċĬШΞШƚŸŰƚШċŰĬШΠШĬċƨŊőƣĲƖƚЮШÉőĲШőċĬШũĲŉƣШőĲƖШĲĬƨĦċƣŔŸŰШŔŰШΤƣőШĦũċƚƚШŸŉШůŔĬĬũĲШ
ƚĦőŸŸũШĬƨĲШƣŸШĬƖƨŊШċĬĬŔĦƣŔŸŰЮШÉőĲШƽċƚШĲǂƓĲũũĲĬШĤǃШőĲƖШőƨƚĤċŰĬШċŰĬШƽċƚШũŔƻŔŰŊШƽŔƣőШőĲƖШŉċƣőĲƖЮШÉőĲШƽċƚШ
ċĬůŔƣƣĲĬШŔŰШƣőĲШ?Ñ9ШŸŰШƣőĲШůĲŰƣŔŸŰĲĬШĬċƣĲЯШċŰĬШƚőĲШƽċƚШŔŰШċШƻĲƖǃШƚĲƻĲƖШĦŸŰĬŔƣŔŸŰШŸŉШƽŔƣőĬƖċƽċũШ
ƚǃŰĬƖŸůĲЮШ§ŰШΝΟоsċŰоШΞΜΞΠЯШƚőĲШƽċƚШĬĲƣŸǂŔǯĲĬШĤǃШƣőĲШőĲũƓШŸŉШĬŸĦƣŸƖƚШċŰĬШƚőŔŉƣĲĬШƣŸШƖĲőċĤŔũŔƣċƣŔŸŰШƽċƖĬЮШ
cĲƖШĦċƚĲШůċŰċŊĲƖЯШ~ƚЮШÅċŔőċŰċШůċĬĲШőĲƖШċШƚƨĦĦĲƚƚŉƨũШƣƖĲċƣůĲŰƣШƓũċŰШċŰĬШƣƖĲċƣШőĲƖШċĦĦŸƖĬŔŰŊũǃШŔŰШƖĲőċĤШ
ƚƣċŊĲЮШ ŸƽШƚőĲШƽċƚШƖĲĦŸƻĲƖĲĬШċŰĬШŢŸŔŰĲĬШĤċĦťШƽŔƣőШőĲƖШőƨƚĤċŰĬЮШÉőĲШċŰĬШőĲƖШŉċůŔũǃШƽĲƖĲШƻĲƖǃШőċƓƓǃШ
ċĤŸƨƣШőĲƖШőĲċũƣőШċŰĬШƣőċŰťŉƨũШŸŉШ?Ñ9ШƚƣċǭШċŰĬШ Å9Ш§ƖŊċŰŔǍċƣŔŸŰЮШ 

 ŸƣĲаШĦũŔĲŰƣШƓőŸƣŸƚШƽĲƖĲШŰŸƣШċũũŸƽĲĬШĬƨĲШƣŸШĦŸŰǯĬĲŰƣŔċũŔƣǃШċŰĬШĦũŔĲŰƣШĦŸŰƚĲŰƣЮ 

ΞрШÉƨĦĦĲƚƚШƚƣŸƖǃаШ 

~ǃШƚƨƖŰċůĲШŔƚШÉƨőċŔũċбШfШċůШΞΣШǃĲċƖƚШŸũĬЮШfШċůШċШƖĲƚŔĬĲŰƣШŸŉШΝΜƣőШĬŔƻŔƚŔŸŰШŸŉШuċĤƨũШƓƖŸƻŔŰĦĲЮШ ũůŸƚƣШƣĲŰШ
ǃĲċƖƚШċŊŸШƽĲШƽĲƖĲШŔŰШƻĲƖǃШƓŸŸƖШĦŸŰĬŔƣŔŸŰШŸŉШĲĦŸŰŸůŔĦШũŔŉĲЮ 

§ŰĲШĬċǃШůǃШŉċƣőĲƖШƣŸŸťШůĲШċŰĬШůǃШƚŔƚƣĲƖШƣŸШůǃШůċƣĲƖŰċũШƨŰĦũĲШőŸůĲШƽőŸШƽċƚШċШƓŸũŔĦĲШŸǭŔĦĲƖШċŰĬШőŔƚШ
ƽŔŉĲШƽċƚШċШƚĦőŸŸũШƣĲċĦőĲƖЯШŸŰĲШĬċǃШƽőŔũĲШůǃШůċƣĲƖŰċũШƨŰĦũĲШċŰĬШőŔƚШƽŔŉĲШƽĲŰƣШƣŸШƣőĲŔƖШĬƨƣǃЯШƽĲШƽĲƖĲШ
ċũŸŰĲШċƣШƣőĲŔƖШőŸƨƚĲШċũŸŰŊШƽŔƣőШƣőĲШĦőŔũĬƖĲŰЯШƚƨĬĬĲŰũǃШƚŔǂШċƖůĲĬШƓĲŸƓũĲШĲŰƣĲƖĲĬШůǃШƨŰĦũĲќƚШőŸƨƚĲШŸŰĲШ
ŸŉШƣőĲůШĦċůĲШĦũŸƚĲШƣŸШůĲШċŰĬШůċĬĲШůĲШƨŰĦŸŰƚĦŔŸƨƚШƽŔƣőШƣőĲШĦőĲůŔĦċũƚШƽőŔĦőШőĲШőċĬШƽŔƣőШőŔůƚĲũŉЮ 
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ŉƣĲƖШƚĲƻĲƖċũШőŸƨƖƚЯШƽőĲŰШfШĦċůĲШĤċĦťШƣŸШĦŸŰƚĦŔŸƨƚЯШfШŸĤƚĲƖƻĲĬШƣőċƣШfШƽċƚШċƣШċШőŸůĲШŔŰШuċĤƨũШĦŔƣǃЯШƣƽŸШ
ŸƣőĲƖШƽŸůĲŰШƽĲƖĲШċũƚŸШƽŔƣőШůĲЯШƽőĲŰШfШƚċƽШƣőŔƚШƚŔƣƨċƣŔŸŰЯШfШƚƣċƖƣĲĬШƣŸШĦƖǃЯШċƣШƣőŔƚШƣŔůĲШċШǃŸƨŰŊШĤŸǃШ
ĲŰƣĲƖĲĬШƣőĲШƖŸŸůЯШċŉƣĲƖШΟШĬċǃƚШƣőĲǃШŉŸƖĦĲŉƨũũǃШĲŰŊċŊĲĬШůĲШƽŔƣőШƣőĲШůĲŰƣŔŸŰĲĬШǃŸƨŰŊШĤŸǃЮ 

ŉƣĲƖШůċƖƖŔċŊĲЯШfШőċĬШċШĤĲƣƣĲƖШũŔŉĲШƣőċŰШĤĲŉŸƖĲЯШĤƨƣШfШƽċƚШŰŸƣШőċƓƓǃШƽŔƣőШůǃШőƨƚĤċŰĬШċƚШfШƽċƚШċũŸŰĲШŔŰШůǃШ
ũŔŉĲШċŰĬШƚŸШŉċƖШŉƖŸůШůǃШŉċůŔũǃЯШċŉƣĲƖШċШƚőŸƖƣШƣŔůĲШfШĤĲĦċůĲШƓƖĲŊŰċŰƣЯШċŉƣĲƖШƚĲƻĲŰШůŸŰƣőƚШŸŉШŸƨƖШůċƖƖŔċŊĲШ
ůǃШůŸƣőĲƖШŉŸƨŰĬШƣőĲШċĬĬƖĲƚƚШŸŉШůǃШőŸƨƚĲШċŰĬШĦċůĲШƣŸШůǃШőŸƨƚĲЯШƽőĲŰШůǃШůŸƣőĲƖШƚċƽШůǃШũŔŉĲШƚőĲШ
ƚƨŊŊĲƚƣĲĬШůĲШƣŸШċĤŸƖƣШШƣőĲШĦőŔũĬЯШũĲċƻĲШǃŸƨƖШőƨƚĤċŰĬШċŰĬШũĲƣќƚШŊŸШĤċĦťШőŸůĲШƽŔƣőШůĲЮШШfШƖĲŉƨƚĲĬШůǃШ
ůŸƣőĲƖќƚШƚƨŊŊĲƚƣŔŸŰЯШċŉƣĲƖШƖĲŉƨƚċũШŸŉШőĲƖШƚƨŊŊĲƚƣŔŸŰШůǃШůŸƣőĲƖШĦƨƣШċũũШőĲƖШƖĲũċƣŔŸŰƚШƽŔƣőШůĲЮШШ~ǃШůŸƣőĲƖШ
ƣőŸƨŊőƣШƣőċƣШfШŊŸƣШůċƖƖŔĲĬШƽŔƣőШůǃШőƨƚĤċŰĬШċƚШƓĲƖШůǃШĦőŸŔĦĲЯШfШƖĲċũũǃШĤĲĦċůĲШŉĲĬШƨƓШƽŔƣőШƚƨĦőШċШũŔŉĲШċŰĬШ
fШƽċƚШċũƽċǃƚШƣőŔŰťŔŰŊШƽŔƣőШůǃƚĲũŉШƣőċƣШƽőĲŰШfШƽŔũũШĤĲШŉƖĲĲШŉƖŸůШƣőĲƚĲШĬŔǭŔĦƨũƣŔĲƚШŸŉШũŔŉĲЮШ[ŔŰċũũǃЯШfШĤĲĦċůĲШ
ŉƖŔĲŰĬШƽŔƣőШċŰШċĬĬŔĦƣĲĬШƽŸůċŰШƽőŸШƽċƚШũŔƻŔŰŊШŔŰШŸƨƖШŰĲŔŊőĤŸƨƖőŸŸĬЮ 

ŉƣĲƖШċШƚőŸƖƣШƓĲƖŔŸĬШŸŉШƣŔůĲЯШfШċũƚŸШĤĲĦċůĲШċШĬƖƨŊШċĬĬŔĦƣЯШċŉƣĲƖШċШƽőŔũĲШůǃШőƨƚĤċŰĬШċũƚŸШĤĲĦċůĲШċШĬƖƨŊШ
ċĬĬŔĦƣШċƚШőĲШƽċƚШũŔƻŔŰŊШŔŰШƣőĲШƚċůĲШőŸƨƚĲШƽŔƣőШůĲЮШìĲШőċƻĲШƨƚĲĬШĬƖƨŊƚШŉŸƖШċũůŸƚƣШŰŔŰĲШǃĲċƖƚЮШ§ŰĲШĬċǃШ
ì ?  ШőŸƚƓŔƣċũШƽŸƖťĲƖƚШĦċůĲШƣŸШƣőĲШċƖĲċШŔŰШƽőŔĦőЯШƽĲШƽĲƖĲШũŔƻŔŰŊЯШċŰĬШƣőĲǃШůŸƣŔƻċƣĲĬШůĲШċŰĬШůǃШ
őƨƚĤċŰĬШƣŸШƚƣŸƓШƣőĲШĬƖƨŊШƨƚĲШċŰĬШŊŸШƣŸШƣőĲШĬƖƨŊШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲЮШìĲШĬŔĬШƚŸШċŰĬШĦċůĲШƣŸШƣőĲШőŸƚƓŔƣċũШ
ƽŔƣőШƣőĲůЯШƣőĲǃШƣƖĲċƣĲĬШůĲШċŰĬШůǃШőƨƚĤċŰĬШċŰĬШƓƖŸƻŔĬĲĬШƨƚШƽŔƣőШƣőĲШůĲĬŔĦŔŰĲЮШ ŸƽЯШƽĲШċƖĲШƖĲċũũǃШ
őċƓƓǃШċŰĬШƣőċŰťŉƨũШƣŸШ ũũċőШƣőċƣШƽĲШċƖĲШĦũĲċŰШŸƖШĬƖƨŊШŉƖĲĲШċŰĬШƽĲШċƖĲШŰŸƣШĬƖƨŊШċĬĬŔĦƣƚШċŰǃůŸƖĲЯШċƣШƣőĲШ
ĲŰĬЯШfШċůШƖĲċũũǃШƣőċŰťŉƨũШŸŉШċũũШƽŸƖťĲƖƚШŸŉШì ?  ШőŸƚƓŔƣċũЮ 

 ŸƣĲаШĦũŔĲŰƣШƓőŸƣŸƚШƽĲƖĲШŰŸƣШċũũŸƽĲĬЮ 

ÅĲŉĲƖĲŰĦĲаШì ?  ШΞΜШĤĲĬƚШƽŸůĲŰШ?Ñ9ШĦŸŸƖĬŔŰċƣŸƖШŔŰШuċĤƨũЮ 

 

ʵʶːʶ EGK ` 2¢- v8zMZM8`-8 _M2z¢ -vMzMz 

?ƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЯШċƚШƖĲƚƨũƣĲĬШŉƖŸůШƣőĲШƓŸũŔƣŔĦċũШƣƖċŰƚŔƣŔŸŰШŔŰШ ƨŊƨƚƣШΞΜΞΝЯШ
ŉŊőċŰŔƚƣċŰѣƚШőĲċũƣőШċŰĬШƚŸĦŔċũШƚĲƖƻŔĦĲШƚǃƚƣĲůƚШŉċĦĲĬШƽŔĬĲƚƓƖĲċĬШĬŔƚƖƨƓƣŔŸŰЯШŔŰĦũƨĬŔŰŊШƚŔŊŰŔǯĦċŰƣШ
ĦőċũũĲŰŊĲƚШƽŔƣőŔŰШƣőĲШĬƖƨŊШƣƖĲċƣůĲŰƣШƚĲĦƣŸƖЮШ?ĲƚƓŔƣĲШŉƨŰĬŔŰŊШƚőŸƖƣŉċũũƚЯШƚƣċǭШŔŰƚĲĦƨƖŔƣǃЯШċŰĬШƣőĲШũŸƚƚШŸŉШ
ŔŰƣĲƖŰċƣŔŸŰċũШƣĲĦőŰŔĦċũШƚƨƓƓŸƖƣЯШƣőĲШ?Ñ9ƚШŉƨŰĬĲĬШĤǃШ9Â? ÂШĲǂőŔĤŔƣĲĬШƖĲůċƖťċĤũĲШƖĲƚŔũŔĲŰĦĲЮШÑőĲŔƖШ
ĦŸŰƣŔŰƨĲĬШŸƓĲƖċƣŔŸŰШƽċƚШĦƖƨĦŔċũШŔŰШƓƖĲƻĲŰƣŔŰŊШƣőĲШĦŸũũċƓƚĲШŸŉШĲƚƚĲŰƣŔċũШċĬĬŔĦƣŔŸŰШƚĲƖƻŔĦĲƚШċƣШċШƣŔůĲШ
ƽőĲŰШĬĲůċŰĬШƖĲůċŔŰĲĬШőŔŊőШŸƖШĲƻĲŰШŔŰĦƖĲċƚĲĬЮШ 

9ŸƖĲШƚĲƖƻŔĦĲƚШƚƨĦőШċƚШĬĲƣŸǂŔǯĦċƣŔŸŰЯШƖĲőċĤŔũŔƣċƣŔŸŰЯШƓƚǃĦőŸƚŸĦŔċũШĦŸƨŰƚĲũũŔŰŊЯШƖĲũċƓƚĲШƓƖĲƻĲŰƣŔŸŰЯШċŰĬШ
ċŉƣĲƖĦċƖĲШ ƽĲƖĲШ ůċŔŰƣċŔŰĲĬШ ċĦƖŸƚƚШ ΞΠШ ?Ñ9ƚШ ƚƨƓƓŸƖƣĲĬШ ĤǃШ9Â? ÂЯШ ĬĲƚƓŔƣĲШ ƚĲƻĲƖĲШ ŸƓĲƖċƣŔŸŰċũШ
ƖĲƚƣƖŔĦƣŔŸŰƚЮШÑőĲШĦĲŰƣƖĲƚШŔŰĦƖĲċƚŔŰŊũǃШĲůƓőċƚŔǍĲĬШĦŸůůƨŰŔƣǃШċŰĬШŉċůŔũǃШŔŰƻŸũƻĲůĲŰƣЯШƚƣƖĲŰŊƣőĲŰŔŰŊШ
ƖĲĦŸƻĲƖǃШŸƨƣĦŸůĲƚШċŰĬШŉċĦŔũŔƣċƣŔŰŊШƚůŸŸƣőĲƖШƖĲŔŰƣĲŊƖċƣŔŸŰШŉŸƖШĦũŔĲŰƣƚЮШcƨůċŰШƖĲƚŸƨƖĦĲШƖĲƚŔũŔĲŰĦĲШƽċƚШ
ĲƻŔĬĲŰƣШċƚШůċŰǃШĦŸůůŔƣƣĲĬШƣĲĦőŰŔĦċũШƚƣċǭШƖĲůċŔŰĲĬШŔŰШƚĲƖƻŔĦĲЯШƽŔƣőШĲǂƓĲƖŔĲŰĦĲĬШƓĲƖƚŸŰŰĲũШůĲŰƣŸƖŔŰŊШ
ċŰĬШƣƖċŔŰŔŰŊШŰĲƽШƖĲĦƖƨŔƣƚШĬĲƚƓŔƣĲШƣőĲШċĤƚĲŰĦĲШŸŉШŉŸƖůċũШƖĲŉƖĲƚőĲƖШƓƖŸŊƖċůƚЮШÑőĲƚĲШƚƨƚƣċŔŰĲĬШĲǭŸƖƣƚШ
ĲŰċĤũĲĬШőƨŰĬƖĲĬƚШŸŉШĦũŔĲŰƣƚШƽŔƣőШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚШƣŸШĦŸŰƣŔŰƨĲШċĦĦĲƚƚŔŰŊШƻŔƣċũШƣƖĲċƣůĲŰƣШ
ƚĲƖƻŔĦĲƚШċůŔĬШƣőĲШĦŸƨŰƣƖǃќƚШŸŰŊŸŔŰŊШƓŸũŔƣŔĦċũШċŰĬШƚŸĦŔŸрĲĦŸŰŸůŔĦШĦőċũũĲŰŊĲƚЮ 
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zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʶː8̫²M28`-8 fE z·z¢8_z¦z¢ M` +MZM¢·fv vMzW fE -fZZ sz8 

ÉŔŰĦĲШ ΞΜΞΝЯШ ŉŊőċŰŔƚƣċŰѣƚШ ĬƖƨŊШ ƣƖĲċƣůĲŰƣШ ƚǃƚƣĲůШ őċƚШ ĬĲůŸŰƚƣƖċƣĲĬШ ċШ ĤũĲŰĬШ ŸŉШ ƖĲƚŔũŔĲŰĦĲШ ċŰĬШ
ƻƨũŰĲƖċĤŔũŔƣǃЮШ§ŰШƣőĲШŸŰĲШőċŰĬЯШƣőĲШĦŸŰƣŔŰƨĲĬШŸƓĲƖċƣŔŸŰШŸŉШΞΠШ?Ñ9ƚШċĦƖŸƚƚШƚŔǂШƓƖŸƻŔŰĦĲƚШƨŰĬĲƖШƣőŔƚШ
ƓƖŸŢĲĦƣШőŔŊőũŔŊőƣƚШċШƚŔŊŰŔǯĦċŰƣШĬĲŊƖĲĲШŸŉШƚǃƚƣĲůШƚƨƚƣċŔŰċĤŔũŔƣǃШċůŔĬƚƣШĦőċũũĲŰŊŔŰŊШĦŔƖĦƨůƚƣċŰĦĲƚЮШÑőĲƚĲШ
ĦĲŰƣƖĲƚШƖĲůċŔŰĲĬШċĦƣŔƻĲШċƚШŸŉШΞΥШsċŰƨċƖǃШΞΜΞΡЯШĦŸũũĲĦƣŔƻĲũǃШĬĲũŔƻĲƖŔŰŊШĲƚƚĲŰƣŔċũШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚШƣŸШ
őƨŰĬƖĲĬƚШŸŉШĦũŔĲŰƣƚШċŰŰƨċũũǃЮШÑőĲШƖĲƣĲŰƣŔŸŰШŸŉШċШƕƨċũŔǯĲĬШĦċĬƖĲШŸŉШċĬĬŔĦƣŔŸŰШƓƖŸŉĲƚƚŔŸŰċũƚЯШŔŰĦũƨĬŔŰŊШ
ůĲĬŔĦċũШĬŸĦƣŸƖƚЯШŰƨƖƚĲƚЯШƓƚǃĦőŸũŸŊŔƚƣƚЯШĦŸƨŰƚĲũũŸƖƚЯШċŰĬШƚŸĦŔċũШƽŸƖťĲƖƚШőĲũƓĲĬШůċŔŰƣċŔŰШƣőĲШƕƨċũŔƣǃШ
ċŰĬШĦŸŰƚŔƚƣĲŰĦǃШŸŉШĦċƖĲЮШ 

ĬĬŔƣŔŸŰċũũǃЯШƣőĲШĦŸŰƚŔƚƣĲŰƣШƨƚĲШŸŉШƚƣċŰĬċƖĬŔǍĲĬШĦũŔŰŔĦċũШƓƖŸƣŸĦŸũƚЯШƚƨĦőШċƚШÖÑ9ШċŰĬШÖ §?9ШƚĦƖĲĲŰŔŰŊШ
ƣŸŸũƚЯШĲŰƚƨƖĲĬШĦŸŰƣŔŰƨŔƣǃШŔŰШƣƖĲċƣůĲŰƣШĬĲũŔƻĲƖǃШċŰĬШƨƓőĲũĬШĦũŔŰŔĦċũШŔŰƣĲŊƖŔƣǃШċĦƖŸƚƚШċũũШĦĲŰƣƖĲƚЮШÉƣƖŸŰŊĲƖШ
ĲŰŊċŊĲůĲŰƣШŸŉШŉċůŔũŔĲƚШċŰĬШĦŸůůƨŰŔƣǃШůĲůĤĲƖƚШŉŸƚƣĲƖĲĬШĲŰőċŰĦĲĬШƚŸĦŔċũШƖĲŔŰƣĲŊƖċƣŔŸŰШċŰĬШŔŰĦƖĲċƚĲĬШ
ċĦĦĲƓƣċŰĦĲШŸŉШƣƖĲċƣůĲŰƣШċƣШƣőĲШŊƖċƚƚƖŸŸƣƚШũĲƻĲũЮШ[ƨƖƣőĲƖůŸƖĲЯШƖŸĤƨƚƣШůŸŰŔƣŸƖŔŰŊШƚǃƚƣĲůƚЯШŔŰĦũƨĬŔŰŊШ
ŢŸŔŰƣШ ƕƨċƖƣĲƖũǃШ ƻŔƚŔƣƚШ ċŰĬШ ĬĲƣċŔũĲĬШ ƖĲƓŸƖƣŔŰŊЯШ ĲŰċĤũĲĬШ ŸŰŊŸŔŰŊШ ŸƻĲƖƚŔŊőƣШ ċŰĬШ ĲƻċũƨċƣŔŸŰШ ĤǃШu[§ЯШ
ĦŸŰƣƖŔĤƨƣŔŰŊШƣŸШƓƖŸŊƖċůШċĦĦŸƨŰƣċĤŔũŔƣǃШċŰĬШƕƨċũŔƣǃШċƚƚƨƖċŰĦĲЮШ?ĲƚƓŔƣĲШƣőĲƚĲШƚƣƖĲŰŊƣőƚЯШƣőĲШƚǃƚƣĲůШ
ƖĲůċŔŰƚШƻƨũŰĲƖċĤũĲШĬƨĲШƣŸШŉƨŰĬŔŰŊШƨŰĦĲƖƣċŔŰƣŔĲƚЯШƚƣċǭШċƣƣƖŔƣŔŸŰЯШċŰĬШƓŸũŔƣŔĦċũШŔŰƚƣċĤŔũŔƣǃЯШƽőŔĦőШĦŸŰƣŔŰƨĲШ
ƣŸШƓŸƚĲШƖŔƚťƚШƣŸШũŸŰŊрƣĲƖůШƚƨƚƣċŔŰċĤŔũŔƣǃЮ 

  



   
 

ШÂċ Ŋ ĲШΦΞ 
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ʵʷː _ Vfv vMzWz `2 _M¢MG ¢Mf` _8 z¦v8z 

ʵ̫ːvɻMzW _M¢MG ¢Mf` z¢v ¢8G· 

ÅŔƚťШůŔƣŔŊċƣŔŸŰШƚƣƖċƣĲŊǃШƨƚĲĬШĬƨƖŔŰŊШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШŔƚШċƚШŉŸũũŸƽƚа 

 Ÿ fĬĲŰƣŔǯĲĬШÅŔƚť 
fŰƻŸũƻĲĬШ
ÂĲƖƚŸŰŰĲũ 

ÅŔƚťШ
xĲƻĲũ ĦƣŔŸŰШÂũċŰ 

Ν 
ÑċũŔĤċŰШfŰƣĲƖŉĲƖĲŰĦĲШ
ƽŔƣőШƣőĲШƓƖŸŢĲĦƣ 

fÂƚЯШu[§ЯШ
9Â? ÂЯШf x 

~ĲĬŔƨů 

~ċŔŰƣċŔŰШĲǭĲĦƣŔƻĲШĦŸůůƨŰŔĦċƣŔŸŰШ
ĦőċŰŰĲũƚШƽŔƣőШfÂƚЮШfŰШƣőĲШĲƻĲŰƣШŸŉШ
ŔŰƣĲƖŉĲƖĲŰĦĲЯШ9Â? ÂШƽŔũũШŰŸƣŔŉǃШ
f xЮШÅĲũĲƻċŰƣШ?Ñ9ШƚőŸƨũĬШŔŰŉŸƖůШ
ƖĲƚƓĲĦƣŔƻĲШfÂЯШfÂШƣŸШŔŰŉŸƖůШu[§ЯШ
u[§ШƣŸШŔŰŉŸƖůШ9Â? ÂЯШċŰĬШ9Â? ÂШ
ƣŸШf xЮШfŉШŰĲĦĲƚƚċƖǃЯШ9Â? ÂШċŰĬШ
u[§ШƣŸШĦŸůůƨŰŔĦċƣĲШƽŔƣőШŸƣőĲƖШ
 ]§ƚШċŰĬШĦŸŸƖĬŔŰċƣĲШƽŔƣőШŸƣőĲƖШ
f§ƚШŔŰШ ŉŊőċŰŔƚƣċŰШƣŸШĲŰŊċŊĲШƽŔƣőШ
ƖĲũĲƻċŰƣШůŔŰŔƚƣƖŔĲƚШŉŸƖШƣőĲШĤĲƚƣШ
ƓŸƚƚŔĤũĲШċƓƓƖŸċĦőЮШ 

Ξ 

[ŸƖĲŔŊŰШÑĲƖƖŸƖŔƚƣШ
§ƖŊċŰŔǍċƣŔŸŰƚШы[Ñ§ƚьШ
fŰƣĲƖŉĲƖŔŰŊо7ĲŰĲǯƣŔŰŊШ
ŉƖŸůШƣőĲШÂƖŸŊƖċů 
 

fÂƚЯШu[§ЯШ
9Â? ÂЯШf x 

~ĲĬŔƨů 

fůƓũĲůĲŰƣШƚƣƖŔĦƣШƻĲƣƣŔŰŊШ
ƓƖŸĦĲƚƚĲƚШŉŸƖШċũũШfÂƚШ
ыůċŰċŊĲůĲŰƣШċŰĬШƚƣċǭьШƨƚŔŰŊШ
ċĬƻċŰĦĲĬШƚĦƖĲĲŰŔŰŊШƣŸŸũƚШыĲЮŊЮЯШ
§[ 9ЯШÖ ШƚċŰĦƣŔŸŰШũŔƚƣƚьЮШ
9ŸŰƣŔŰƨŸƨƚũǃШůŸŰŔƣŸƖШƣőĲШƚĲĦƨƖŔƣǃШ
ƚŔƣƨċƣŔŸŰШƣőƖŸƨŊőШu[§ШŔŰрƓĲƖƚŸŰШ
ůŔƚƚŔŸŰƚЮ 

Ο 
~ÉÂШċŰĬШcċƽċũċШ
ƚǃƚƣĲůШƖŔƚť 

fÂƚЯШu[§ЯШ
9Â? Â 

~ĲĬŔƨů 

9ŸŰĬƨĦƣШƣőŸƖŸƨŊőШĤċĦťŊƖŸƨŰĬШ
ĦőĲĦťƚШыĲЮŊЮЯШ§[ 9ЯШÖ ШƚċŰĦƣŔŸŰШ
ũŔƚƣƚьШċŰĬШĬƨĲШĬŔũŔŊĲŰĦĲШƣŸШƻĲƖŔŉǃШ
~ÉÂƚѣШĦƖĲĬĲŰƣŔċũƚШċŰĬШŸƓĲƖċƣŔŸŰƚЮ 

Π 
ÑċũŔĤċŰШÅĲƚƣƖŔĦƣŔŸŰƚШ
ŸŰШìŸůĲŰ 

u[§ШŉĲůċũĲШ
ƚƣċǭЯШ?Ñ9Ш
ŉĲůċũĲШƚƣċǭ 

cŔŊő 

EŰċĤũĲШ?Ñ9ШƽŸƖťШĲŰƻŔƖŸŰůĲŰƣШƣŸШ
ċũũŸƽШŉĲůċũĲШƚƣċǭШőċƻĲШċШ~ċőƖċůШ
ċŰĬШőċƻĲШƚĲŊƖĲŊċƣĲĬШůċũĲШċŰĬШ
ŉĲůċũĲШƽŸƖťƚƓċĦĲƚШƽŔƣőШĦƨƖƣċŔŰƚЮШ
ũũŸĦċƣĲШŉƨŰĬƚШƣŸШĦŸƻĲƖШ~ċőƖċůШ

ƣƖċƻĲũШĲǂƓĲŰƚĲƚШŉŸƖШŉĲůċũĲШƚƣċǭШŸŰШ
ůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰƚЮ 

Ρ 
 ċƣƨƖċũШ?ŔƚċƚƣĲƖƚШ
ыĲЮŊЮЯШĲċƖƣőƕƨċťĲƚЯШ
ǰŸŸĬƚь 

fÂШƚƣċǭЯШu[§ xŸƽ 

EƚƣċĤũŔƚőШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШũŸĦċũШ
ĬŔƚċƚƣĲƖШƖĲƚƓŸŰƚĲШċŊĲŰĦŔĲƚШċŰĬШ
ŸƣőĲƖШf§ƚШŸƓĲƖċƣŔŰŊШŔŰШ ŉŊőċŰŔƚƣċŰШ
ƣŸШŉċĦŔũŔƣċƣĲШċШĦŸŸƖĬŔŰċƣĲĬШċŰĬШ
ĲǭĲĦƣŔƻĲШƖĲƚƓŸŰƚĲШŔŰШƣŔůĲƚШŸŉШ
ĦƖŔƚŔƚШƽŔƣőШŰĲĦĲƚƚċƖǃШƖĲƚŸƨƖĦĲƚЮ 

ÑċĤũĲЮΫжЮÅŔƚťЮůŔƣŔŊċƣŔŸŰЮƚƣƖċƣĲŊǃЮƨƚĲĬЮĬƨƖŔŰŊЮƓƖŸŢĲĦƣЮŔůƓũĲůĲŰƣċƣŔŸŰ 



   
 

ШÂċ Ŋ ĲШΦΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵ̫ːzʁ `-¢Mf`z -f_sZM `-8 

ÉŸůĲШůĲċƚƨƖĲƚШƽĲƖĲШƣċťĲŰШƣŸШĲŰƚƨƖĲШƣőċƣШƣőĲШƓƖŸŢĲĦƣШċĦĦŸůƓũŔƚőĲĬШƚċŰĦƣŔŸŰƚШĦŸůƓũŔċŰĦĲШĬƨƖŔŰŊШŔƣƚШ
ŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЮШ 

 

ʵʷːʶːʵfE -z8 v-K 

ÉċŰĦƣŔŸŰƚШĦŸůƓũŔċŰĦĲШƽċƚШƖŔŊŸƖŸƨƚũǃШůċŔŰƣċŔŰĲĬШƣőƖŸƨŊőШƖĲŊƨũċƖШċŰĬШƚǃƚƣĲůċƣŔĦШĦőĲĦťƚШŔŰШċĦĦŸƖĬċŰĦĲШ
ƽŔƣőШƣőĲШ§ǭŔĦĲШŸŉШ[ŸƖĲŔŊŰШ ƚƚĲƣƚШ9ŸŰƣƖŸũШы§[ 9ьШŊƨŔĬĲũŔŰĲƚЮШ ŰШ§[ 9ШƚĲċƖĦőШƽċƚШĦŸŰĬƨĦƣĲĬШĲƻĲƖǃШƚŔǂШ
ůŸŰƣőƚШŉŸƖШċũũШ?Ñ9ШƚƣċǭШƓċŔĬШĤǃШƓƖŸŢĲĦƣШŉƨŰĬƚЯШċƚШƽĲũũШċƚШŉŸƖШƣőĲШůċŰċŊĲůĲŰƣШƣĲċůƚШŸŉШƣőĲШ?Ñ9ƚШċŰĬШ
fÂƚЮШÑőĲƚĲШĦőĲĦťƚШĲŰƚƨƖĲĬШƣőċƣШŰŸШƓĲƖƚŸŰŰĲũШŔŰƻŸũƻĲĬШŔŰШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШċƓƓĲċƖĲĬШŸŰШċŰǃШ
ƚċŰĦƣŔŸŰШũŔƚƣƚЯШőĲũƓŔŰŊШƣŸШůŔƣŔŊċƣĲШǯŰċŰĦŔċũШċŰĬШƖĲƓƨƣċƣŔŸŰċũШƖŔƚťƚЮШ 

ĬĬŔƣŔŸŰċũũǃЯШƓƖŔŸƖШƣŸШċŰǃШŉƨŰĬШƣƖċŰƚŉĲƖƚШƣŸШ ŉŊőċŰŔƚƣċŰЯШĲƚƓĲĦŔċũũǃШƣőŸƚĲШƓƖŸĦĲƚƚĲĬШƣőƖŸƨŊőШƚĲũĲĦƣĲĬШ
~ÉÂƚЯШċŰШ§[ 9ШƚĦƖĲĲŰŔŰŊШƽċƚШƓĲƖŉŸƖůĲĬШŸŰШƣőĲШƖĲĦĲŔƻŔŰŊШŸƖŊċŰŔǍċƣŔŸŰШыĲŰƣŔƣǃьШċŰĬШŔƣƚШůċŰċŊĲůĲŰƣЮШ 

ÑőĲШ§[ 9ШƚĲċƖĦőШƓƖŸĦĲƚƚШŔŰƻŸũƻĲĬШƻĲƖŔŉǃŔŰŊШŔĬĲŰƣŔƣŔĲƚШƨƚŔŰŊШŸǭŔĦŔċũШĬŸĦƨůĲŰƣƚШƚƨĦőШċƚШƓċƚƚƓŸƖƣƚШċŰĬШ
ÑċǍťŔƖċƚШыŰċƣŔŸŰċũШf?ШĦċƖĬƚьЮШÑőĲШƓƖŸċĦƣŔƻĲШċƓƓũŔĦċƣŔŸŰШŸŉШ§[ 9ШĦőĲĦťƚШĲŰƚƨƖĲĬШŸŰŊŸŔŰŊШĦŸůƓũŔċŰĦĲШ
ƽŔƣőШŔŰƣĲƖŰċƣŔŸŰċũШƚċŰĦƣŔŸŰƚШũċƽƚШċŰĬШůŔŰŔůŔǍĲĬШƣőĲШƖŔƚťШŸŉШŔŰċĬƻĲƖƣĲŰƣũǃШŉƨŰĬŔŰŊШƓƖŸőŔĤŔƣĲĬШĲŰƣŔƣŔĲƚШŸƖШ
ŔŰĬŔƻŔĬƨċũƚШƨƚŔŰŊШƓƖŸŢĲĦƣШŉƨŰĬƚЮШ 

 

ʵʷːʶːzʁ8-¦vM¢· u¦8z¢Mf`` Mv8 

ÑŸШƖĲĦĲŔƻĲШƖĲċũрƣŔůĲШƚĲĦƨƖŔƣǃШƨƓĬċƣĲƚЯШƣőĲШ9ŸũŸůĤŸШÂũċŰШŔŰŔƣŔċũũǃШĦŸŰƣƖċĦƣĲĬШƽŔƣőШƣƽŸШŔŰƣĲƖŰċƣŔŸŰċũШ
ƚĲĦƨƖŔƣǃШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚШŔŰШ ŉŊőċŰŔƚƣċŰЯШ]ċƖĬċìŸƖũĬШċŰĬШfŰƣĲũǃƚĲЮШcŸƽĲƻĲƖЯШċŉƣĲƖШƣőĲШŉċũũШŸŉШƣőĲШ
ƖĲƓƨĤũŔĦШƖĲŊŔůĲЯШƣőĲШƖĲũŔċĤŔũŔƣǃШŸŉШƣőĲƚĲШƚĲƖƻŔĦĲƚШƽċƚШƚŔŊŰŔǯĦċŰƣũǃШċǭĲĦƣĲĬЯШċŰĬШŸĤƣċŔŰŔŰŊШċĦĦƨƖċƣĲШċŰĬШ
ƣŔůĲũǃШŔŰŉŸƖůċƣŔŸŰШĤĲĦċůĲШŔŰĦƖĲċƚŔŰŊũǃШĦőċũũĲŰŊŔŰŊЮШÑőŔƚШĦƖĲċƣĲĬШċШŊċƓШŔŰШƣőĲШċĤŔũŔƣǃШƣŸШůŸŰŔƣŸƖШƖŔƚťƚШ
ĲǭĲĦƣŔƻĲũǃЯШƓċƖƣŔĦƨũċƖũǃШŔŰШċƖĲċƚШƽőĲƖĲШƣőĲШ9ŸũŸůĤŸШÂũċŰШŸƓĲƖċƣĲĬШŔƣƚШ?Ñ9ƚЮШ 

ÑŸШůŔƣŔŊċƣĲШƣőŔƚШŔƚƚƨĲЯШƣőĲШ9Â? ÂЯШŔŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШf xЯШĬĲƻĲũŸƓĲĬШċШũŸĦċũŔǍĲĬШƚǃƚƣĲůШƣŸШĦŸũũĲĦƣШ
ƚĲĦƨƖŔƣǃШƖĲũċƣĲĬШŔŰŉŸƖůċƣŔŸŰЯШƽŔƣőШċШŉŸĦƨƚШŸŰШƣőĲШƚŔǂШƓƖŸƻŔŰĦĲƚШƽőĲƖĲШ?Ñ9ƚШƽĲƖĲШŸƓĲƖċƣŔŸŰċũШыuċĤƨũЯШ
7ċũťőЯШ7ċĬċťőƚőċŰЯШ ċŰŊċƖőċƖЯШcĲƖċƣЯШċŰĬШ[ċƖċőьЮШ 

ШĦŸůƓƖĲőĲŰƚŔƻĲШƚĲĦƨƖŔƣǃШĦőĲĦťũŔƚƣШƽċƚШĬĲƚŔŊŰĲĬШŔŰШĦŸŰƚƨũƣċƣŔŸŰШƽŔƣőШf xЯШĦŸŰƚŔƚƣŔŰŊШŸŉШΞΝШƕƨĲƚƣŔŸŰƚШ
ċĦƖŸƚƚШƚĲƻĲŰШĦċƣĲŊŸƖŔĲƚаШΝьШ]ĲŰĲƖċũШÉĲĦƨƖŔƣǃШÉŔƣƨċƣŔŸŰЯШΞьШÑőƖĲċƣШ ƚƚĲƚƚůĲŰƣЯШΟьШcƨůċŰŔƣċƖŔċŰШċŰĬШ
9ŔƻŔũŔċŰШÉċŉĲƣǃЯШΠьШfŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШxŸŊŔƚƣŔĦƚЯШΡьШEĦŸŰŸůŔĦШċŰĬШÉŸĦŔċũШfůƓċĦƣЯШΣьШEŰƻŔƖŸŰůĲŰƣċũШċŰĬШ
ÉĲċƚŸŰċũШ[ċĦƣŸƖƚЯШċŰĬШΤьШ[ƨƣƨƖĲШ§ƨƣũŸŸťЮШÉĲĦƨƖŔƣǃШÄƨĲƚƣŔŸŰŰċŔƖĲШ9őĲĦťũŔƚƣШŔƚШŔŰĦũƨĬĲĬШŔŰШŰŰĲǂШ
ΜΡЮ 

[ŸƖШċĦĦĲƚƚŔĤŔũŔƣǃШŔŰШƣőĲШǯĲũĬЯШƣőĲШĦőĲĦťũŔƚƣШƽċƚШƣƖċŰƚũċƣĲĬШŔŰƣŸШÂċƚőƣŸШċŰĬШ?ċƖŔЮШÑőŸƨŊőШƣőĲШůĲĦőċŰŔƚůШ
ƽċƚШƖĲƻŔĲƽĲĬШċŰĬШċƓƓƖŸƻĲĬШĤǃШf xЯШőŸƽĲƻĲƖЯШƣőŔƚШċĦƣŔƻŔƣǃШőċƚШŰŸƣШĤĲĲŰШŔůƓũĲůĲŰƣĲĬШĬƨĲШƣŸШƣőĲШ
ŔůůĲĬŔċƣĲШÉƣŸƓШìŸƖťШ§ƖĬĲƖШŔƚƚƨĲĬШĤǃШƣőĲШÖЮÉЮШ]ŸƻĲƖŰůĲŰƣШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡЮ 

 

  



   
 

ШÂċ Ŋ ĲШΦΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʷːʷ M`¢8Z·z8ZZ- z¦+z-vMs¢Mf` 

ÂƖŔŸƖШƣŸШƨŊƨƚƣШΞΜΞΝЯШƚĲĦƨƖŔƣǃШƚĲƖƻŔĦĲƚШƨŰĬĲƖШƓƖĲƻŔŸƨƚШ ŉŊőċŰШ?Ñ9ШƓƖŸŢĲĦƣƚШőċƻĲШĤĲĲŰШƓƖŸƻŔĬĲĬШĤǃШ
]ƖċĬċìŸƖũĬШ9ŸŰƚƨũƣŔŰŊШ~ŔĬĬũĲШEċƚƣШxŔůŔƣĲĬШыŉƖŸůШsƨŰĲШΞΜΝΦШƣŸШƨŊƨƚƣШΞΜΞΝьЮШ[ƖŸůШ ƨŊƨƚƣШΞΜΞΝШ
ŸŰƽċƖĬƚЯШfŰƣĲũǃƚĲШxx9ШƣŸŸťШŸƻĲƖШƣőĲШƖŸũĲШŸŉШƓƖŸƻŔĬŔŰŊШĦŸůƓƨƣĲƖрĤċƚĲĬШŔŰƚŔŊőƣШƓũċƣŉŸƖůШƚĲƖƻŔĦĲƚЯШ
ŉŸĦƨƚŔŰŊШŸŰШĬĲũŔƻĲƖŔŰŊШĲƚƚĲŰƣŔċũШŔŰƣĲũũŔŊĲŰĦĲШċŰĬШƚĲĦƨƖŔƣǃШŔŰŉŸƖůċƣŔŸŰШƖĲũċƣĲĬШƣŸШ ŉŊőċŰŔƚƣċŰЮШÑőĲШ
ƚĲƖƻŔĦĲƚШƽĲƖĲШŉŸƖůċũũǃШĦŸŰƣƖċĦƣĲĬЯШƽŔƣőШƓċǃůĲŰƣƚШůċĬĲШƨƚŔŰŊШƓƖŸŢĲĦƣШŉƨŰĬƚШŉƖŸůШΞΠШ§ĦƣŸĤĲƖШΞΜΞΞШƣŸШ
ΜΞШ~ċǃШΞΜΞΟЮШ 

fŰƣĲũǃƚĲќƚШƓũċƣŉŸƖůШƽċƚШċШƻŔƣċũШƣŸŸũШŉŸƖШůŸŰŔƣŸƖŔŰŊШċŰĬШċƚƚĲƚƚŔŰŊШƣőĲШƚĲĦƨƖŔƣǃШũċŰĬƚĦċƓĲШŔŰШ ŉŊőċŰŔƚƣċŰЯШ
ƓƖŸƻŔĬŔŰŊШ ƖĲċũрƣŔůĲШŔŰŉŸƖůċƣŔŸŰШ ƣŸШ őĲũƓШ ůċŔŰƣċŔŰШ ƚŔƣƨċƣŔŸŰċũШ ċƽċƖĲŰĲƚƚШƣŸШ u[§Ш ċŰĬШ 9Â? ÂШ
ůċŰċŊĲůĲŰƣЮШÑőĲШťĲǃШŉĲċƣƨƖĲƚШŸŉШƣőĲШƓũċƣŉŸƖůШŔŰĦũƨĬĲĬа 

¶ ƨƣŸůċƣŔĦċũũǃШŊĲŰĲƖċƣĲĬШΞΠоΤЯШƖĲċũрƣŔůĲШŔŰĦŔĬĲŰƣШƚƓŸƣШƖĲƓŸƖƣƚЯШŸǭĲƖŔŰŊШŔůůĲĬŔċƣĲШƨƓĬċƣĲƚШŸŰШ
ƚĲĦƨƖŔƣǃШŔŰĦŔĬĲŰƣƚЮШ 
 

¶ ÑőĲŔƖШĦŸůƓƖĲőĲŰƚŔƻĲШŔŰƚŔŊőƣШƓũċƣŉŸƖůШƓƖŸƻŔĬĲĬШċĦĦĲƚƚШƣŸШċШƻċƖŔĲƣǃШŸŉШƣőƖĲċƣШċŰċũǃƚŔƚШƣŸŸũƚЯШċŰĬШ
ċШŉƨũũШőŔƚƣŸƖŔĦċũШŔŰĦŔĬĲŰƣШĬċƣċĤċƚĲЮШŰĬШƨƓрƣŸШĬċƣĲШƚŔƣƨċƣŔŸŰċũШċƽċƖĲŰĲƚƚШċĦƖŸƚƚШ ŉŊőċŰŔƚƣċŰќƚШ
ΟΠШƓƖŸƻŔŰĦĲƚЮШ 
 

¶ ÅĲŊƨũċƖШĬċŔũǃШċŰĬШƽĲĲťũǃШĲůċŔũШƨƓĬċƣĲƚШőċĬШĤĲĲŰШĬĲũŔƻĲƖĲĬШƽŔƣőШĦŸƨŰƣƖǃШƨƓĬċƣĲƚШċŰĬШƣőƖĲċƣШ
ċƚƚĲƚƚůĲŰƣƚШƚƓĲĦŔǯĦШƣŸШ ŉŊőċŰŔƚƣċŰЮШ 
 

¶ §ŰШƖĲƕƨĲƚƣШċŰĬШŔŰШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШfŰƣĲũǃƚĲЯШƣőĲШƓũċƣŉŸƖůШċũƚŸШŸǭĲƖĲĬШƣőĲШĦċƓċĤŔũŔƣǃШƣŸШĦŸŰĬƨĦƣШ
ŔŰрĬĲƓƣőШƚĲĦƨƖŔƣǃШƖĲƻŔĲƽƚЮШ 

ÉƨĤƚĦƖŔƓƣŔŸŰƚШƽĲƖĲШƓƖŸƻŔĬĲĬШŉŸƖШΡШĦŸůƓƨƣĲƖƚЯШĲŰƚƨƖŔŰŊШƣőĲШŰĲĦĲƚƚċƖǃШċĦĦĲƚƚШŉŸƖШťĲǃШƓĲƖƚŸŰŰĲũЮШ 

cŸƽĲƻĲƖЯШŸŰШΜΟШ ƓƖŔũШΞΜΞΟЯШfŰƣĲũǃƚĲШŔƚƚƨĲĬШċШљÑĲƖůŔŰċƣŔŸŰШ ŸƣŔĦĲњШƽŔƣőШċШΟΜрĬċǃШƣĲƖůŔŰċƣŔŸŰШƓĲƖŔŸĬШƣŸШ
9Â? ÂЯШůċƖťŔŰŊШƣőĲШĲŰĬШŸŉШƣőĲŔƖШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰШƨŰĬĲƖШƣőĲШƓƖŸŢĲĦƣШÑőŔƚШĬĲĦŔƚŔŸŰШƽċƚШĬƖŔƻĲŰШĤǃШ
fŰƣĲũǃƚĲѣƚШŔŰƣĲƖŰċũШƖĲƚƣƖƨĦƣƨƖŔŰŊЯШċƚШƣőĲШǯŰċŰĦŔċũШĦŸƚƣШŸŉШĬĲũŔƻĲƖŔŰŊШƣőĲŔƖШƚĲƖƻŔĦĲƚШƽċƚШŰŸШũŸŰŊĲƖШƻŔċĤũĲШŔŰШ
ĦŸůƓċƖŔƚŸŰШƣŸШƣőĲШƓƖĲƻċŔũŔŰŊШůċƖťĲƣШƻċũƨĲШŸŉШƣőĲШŸƨƣƓƨƣЮ 

 

  



   
 

ШÂċ Ŋ ĲШΦΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

мпΦ EM` `-M Z z¦__ v· 
ΞΜΞΞр [рΜΜΟаШ9ŸŰƣŔŰƨĲĬШ ]§Ш ƚƚŔƚƣċŰĦĲШƣŸШÑƖċŔŰŔŰŊШċŰĬШÉƓĲĦŔċũŔǍĲĬШÉƨĤƚƣċŰĦĲШÖƚĲШ?ŔƚŸƖĬĲƖƚШ
ÑƖĲċƣůĲŰƣШ[ċĦŔũŔƣŔĲƚ  

x§ Ш[ f аШÉfxxE9ΞΞx ΜΟΥΥ    

ÂĲƖŔŸĬШŸŉШÂĲƖŉŸƖůċŰĦĲаШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞШрШΞΥШsċŰƨċƖǃШΞΜΞΡ 

 

ʵʸːʵz¦__ v· EM` `-M Z ¢ +Z8 

Budget Category Approved 
Budget (USD) 

Actual 
Expenditure 

(USD) 
Variance (USD) Spent 

% 

Personnel ΝЯΜΠΣЯΡΤΡЮΠΣ ΣΦΟЯΦΜΜЮΥΟ ΟΡΞЯΣΤΠЮΣΟ ΣΣЮΟΜӖ 

Fringe Benefits ΝΡΤЯΝΜΥЮΝΠ ΥΜЯΦΞΝЮΠΞ ΤΣЯΝΥΣЮΤΞ ΡΝЮΡΝӖ 

Travel ΤΤΜЯΥΠΞЮΝΝ ΤΡЯΥΤΣЮΟΥ ΣΦΠЯΦΣΡЮΤΟ ΦЮΥΠӖ 

Equipment ΜЮΜΜ ΜЮΜΜ ΜЮΜΜ рр 

Supplies ΣΞЯΜΟΞЮΡΜ ΤЯΞΣΦЮΝΥ ΡΠЯΤΣΟЮΟΞ ΝΝЮΤΞӖ 

Contractual ΦЯΜΠΠЯΡΠΠЮΠΦ ΠЯΡΝΝЯΜΦΤЮΝΥ ΠЯΡΟΟЯΠΠΤЮΟΝ ΠΦЮΥΥӖ 

Construction ΜЮΜΜ ΜЮΜΜ ΜЮΜΜ рр 

Other Direct Costs ΥΡΝЯΞΣΞЮΜΤ ΞΝΟЯΤΣΜЮΣΥ ΣΟΤЯΡΜΝЮΟΦ ΞΡЮΝΝӖ 

Total Direct Costs ΝΝЯΦΟΞЯΟΣΠЮΤΤ ΡЯΡΥΞЯΥΞΡЮΣΤ ΣЯΟΠΦЯΡΟΦЮΝΜ ΠΣЮΤΦӖ 

Indirect Costs   
(Admin fees) 

ΝЯΣΤΜЯΡΟΝЮΜΤ ΤΤΞЯΟΜΠЮΦΞ ΥΦΥЯΞΞΣЮΝΡ ΠΣЮΞΟӖ 

ÑŸƣċũ ΝΟЯΣΜΞЯΥΦΡЮΥΠ ΣЯΟΡΡЯΝΟΜЮΡΦ ΤЯΞΠΤЯΤΣΡЮΞΡ ΠΣЮΤΞӖ 

ÑċĤũĲЮάжЮÉƨůůċƖǃЮ[ŔŰċŰĦŔċũЮÑċĤũĲ 

 

ʵʸː+ʁ¦2G8¢ ²zː -¢¦ Z ` vv ¢M²8 

§ŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШ9Â? ÂШƖĲĦĲŔƻĲĬШŸǭŔĦŔċũШŰŸƣŔǯĦċƣŔŸŰШŸŉШċŰШfůůĲĬŔċƣĲШÉƣŸƓрìŸƖťр§ƖĬĲƖШŔƚƚƨĲĬШĤǃШ
ƣőĲШĦƨƖƖĲŰƣШÖЮÉЮШċĬůŔŰŔƚƣƖċƣŔŸŰЮШÑőŔƚШŸƖĬĲƖШƚƨƚƓĲŰĬĲĬШċũũШŔŰŔƣŔċƣŔƻĲƚШŉƨŰĬĲĬШĤǃШƣőĲШ7ƨƖĲċƨШŸŉШfŰƣĲƖŰċƣŔŸŰċũШ
 ċƖĦŸƣŔĦƚШċŰĬШxċƽШEŰŉŸƖĦĲůĲŰƣШ ǭċŔƖƚШыf xьШŸŉШƣőĲШÖЮÉЮШ?ĲƓċƖƣůĲŰƣШŸŉШÉƣċƣĲЮШÉƨĤƚĲƕƨĲŰƣũǃЯШŸŰШΜΤШ ƓƖŔũШ
ΞΜΞΡЯШ9Â? ÂШƖĲĦĲŔƻĲĬШƣőĲШљÑĲƖůŔŰċƣŔŸŰШ ŸƣŔĦĲњШŉŸƖШƣőĲШxĲƣƣĲƖШŸŉШ ŊƖĲĲůĲŰƣШыx§ ьЯШÉfxxE9ΞΞx ΜΟΥΥЯШ
ƨŰĬĲƖШƽőŔĦőШƣőĲШƓƖŸŢĲĦƣШƽċƚШŸƓĲƖċƣŔŰŊЮ 

?ƨĲШƣŸШƣőĲШƚƣŸƓрƽŸƖťрŸƖĬĲƖШċŰĬШƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣЯШƣőĲШƓũċŰŰĲĬШċĦƣŔƻŔƣŔĲƚШĦŸƨũĬШŰŸƣШĤĲШ
ĦŸŰĬƨĦƣĲĬЯШƖĲƚƨũƣŔŰŊШŔŰШƨŰĬĲƖƨƣŔũŔǍċƣŔŸŰШċĦƖŸƚƚШůċŰǃШĤƨĬŊĲƣШũŔŰĲƚЮ 

 

  



   
 

ШÂċ Ŋ ĲШΦΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʸː̫ E¦`2z z¢ ¢¦z z¦__ v· 

 
?ĲƚĦƖŔƓƣŔŸŰ ůŸƨŰƣШыÖÉ?ь 

Total Federal Funds Authorized ΝΟЯΣΜΞЯΥΦΡЮΥΠ 

Total Federal Funds Disbursed ΝΟЯΣΜΞЯΥΦΡЮΥΠ 

Total Expenditures Incurred ΣЯΟΡΡЯΝΟΜЮΡΦ 

Unexpended Balance ΤЯΞΠΤЯΤΣΡЮΞΡ 

Program Income (if any) р 

Amount to be Returned  ΤЯΞΠΤЯΤΣΡЮΞΡ 

ÑċĤũĲЮΤΣжЮ[ƨŰĬЮÉƣċƣƨƚЮÉƨůůċƖǃ 

  



   
 

ШÂċ Ŋ ĲШΦΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ʵʹː ``8¶8z 

``8¶ɹɻ ˊ svfV8-¢z¢fslµfvW fv28vˋ `2 svfV8-¢ ¢8v_M` ¢Mf` `f¢M-8z 

 

 

  



   
 

ШÂċ Ŋ ĲШΦΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

  



   
 

ШÂċ Ŋ ĲШΦΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

  



   
 

ШÂċ Ŋ ĲШΝΜΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ́ʁ ʶʴʶʶˡ Elɹ ʴs̫vfV8-¢ M_sZ8_8`¢ ¢Mf`z8ZElzz8zz_8`¢v8sfv¢ 

fŰƣƖŸĬƨĦƣŔŸŰ 

ÑőŔƚШ[ŔŰċũШÉĲũŉр ƚƚĲƚƚůĲŰƣШÅĲƓŸƖƣШĲƻċũƨċƣĲƚШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШÂƖŸŢĲĦƣШΞΜΞΞр [рΜΜΟЯШƽőŔĦőШċŔůĲĬШ
ƣŸШƚƨƚƣċŔŰШĬƖƨŊШƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШċůŔĬШċШƻŸũċƣŔũĲШƓŸƚƣр ƨŊƨƚƣШΞΜΞΝШ
ĦŸŰƣĲǂƣЮШÑőĲШƓƖŸŢĲĦƣШƚƨƓƓŸƖƣĲĬШΞΠШ?Ñ9ƚШċŰĬШΝШ?ċƣċШ9ĲŰƣƖĲШŸƓĲƖċƣĲĬШĤǃШǯƻĲШ ]§ШƓċƖƣŰĲƖƚаШìĲũŉċƖĲШ
ƚƚŸĦŔċƣŔŸŰШŉŸƖШƣőĲШ?ĲƻĲũŸƓůĲŰƣШŸŉШ ŉŊőċŰŔƚƣċŰШыì ?  ьЯШ ŉŊőċŰШÉƨƓƓŸƖƣŔŰŊШÂŸŔŰƣШы ÉÂьЯШ§ƖŊċŰŔǍċƣŔŸŰШ

ŉŸƖШcĲċũƣőШċŰĬШÉŸĦŔċũШÉĲƖƻŔĦĲƚШы§cÉÉьЯШÉŸĦŔċũШÉĲƖƻŔĦĲШŉŸƖШ ŉŊőċŰШìŸůĲŰШ§ƖŊċŰŔǍċƣŔŸŰШыÉÉ ì§ьЯШċŰĬШ
ŉŊőċŰШÅĲũŔĲŉШ9ŸůůŔƣƣĲĲШы Å9ьЮ 

]ĲŰĲƖċũШÂƖŸŢĲĦƣШ§ĤŢĲĦƣŔƻĲа 

ÑŸШůċŔŰƣċŔŰШƣőĲШŸƓĲƖċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШŸŉШƖĲƚŔĬĲŰƣŔċũЯШőŸůĲрĤċƚĲĬЯШċŰĬШŸƨƣƓċƣŔĲŰƣШƣƖĲċƣůĲŰƣШċŰĬШ
ƖĲőċĤŔũŔƣċƣŔŸŰШŉċĦŔũŔƣŔĲƚШŉŸƖШĬƖƨŊШĬĲƓĲŰĬĲŰƣƚШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

ÉƓĲĦŔǯĦШÂƖŸŢĲĦƣШ§ĤŢĲĦƣŔƻĲƚа 

ΝЮ 9ŸŰƣŔŰƨĲШ ƚĲƖƻŔĦĲШ ĬĲũŔƻĲƖǃШ ŸŉШ f xо9ÂрƚƨƓƓŸƖƣĲĬШ  ]§рƖƨŰШ ƖĲƚŔĬĲŰƣŔċũЯШ őŸůĲрĤċƚĲĬЯШ ċŰĬШ
ŸƨƣƓċƣŔĲŰƣШ?Ñ9ƚЮ 

ΞЮ ÂƖŸƻŔĬĲШċĦĦĲƚƚШƣŸШƣƖĲċƣůĲŰƣШċŰĬШƖĲőċĤŔũŔƣċƣŔŸŰШƚĲƖƻŔĦĲƚШŉŸƖШċĬƨũƣЯШċĬŸũĲƚĦĲŰƣЯШċŰĬШĦőŔũĬШĬƖƨŊШ
ĬĲƓĲŰĬĲŰƣƚЯШŔŰƻŸũƻŔŰŊШŉċůŔũŔĲƚЮ 

ΟЮ ÉƨƓƓŸƖƣШŰċƣŔŸŰċũШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚШƣŸШċũũШf xо9ÂрŉƨŰĬĲĬШƣƖĲċƣůĲŰƣШĦĲŰƣƖĲƚЮ 
ΠЮ ÂƖŸƻŔĬĲШ ċШ ƓũċƣŉŸƖůШ ŉŸƖШ ċŰŰƨċũШ ƖĲƻŔĲƽШ ŸŉШ ??ÅШ ƓƖŸŊƖċůƚШ ĤǃШ ŰċƣŔŸŰċũШ ċŰĬШ ŔŰƣĲƖŰċƣŔŸŰċũШ
ƚƣċťĲőŸũĬĲƖƚЮ 

ΡЮ ÂƖĲƚĲƖƻĲШ ƣƖċŔŰĲĬШ őƨůċŰШ ƖĲƚŸƨƖĦĲƚШ ŔŰШ ċĬĬŔĦƣŔŸŰШ ƣƖĲċƣůĲŰƣЯШ ĲƚƓĲĦŔċũũǃШ ƓŸƚƣр ƨŊƨƚƣШ ΞΜΞΝШ
ĦũŸƚƨƖĲƚШŸŉШŊŸƻĲƖŰůĲŰƣрƖƨŰШĦĲŰƣƖĲƚЮ 

ΣЮ ?ĲƻĲũŸƓШƚĲũŉрŊƨŔĬĲĬШÖÑ9ШċŰĬШƣƖċŰƚũċƣŔŸŰШŔŰƣŸШ?ċƖŔЮ 

ÑőĲШƚĲũŉрċƚƚĲƚƚůĲŰƣШĬƖċƽƚШŉƖŸůШƓƖŸŢĲĦƣШůŸŰŔƣŸƖŔŰŊШƖĲƓŸƖƣƚЯШǯŰċŰĦŔċũШƖĲĦŸƖĬƚЯШƓĲƖŉŸƖůċŰĦĲШĬċƣċЯШċŰĬШ
ǯŰċũШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚЮШfƣШċƚƚĲƚƚĲƚШƓĲƖŉŸƖůċŰĦĲШċŊċŔŰƚƣШŸĤŢĲĦƣŔƻĲƚЯШőŔŊőũŔŊőƣƚШċĦőŔĲƻĲůĲŰƣƚШċŰĬШ
ĦőċũũĲŰŊĲƚЯШċŰĬШƓƖŸƻŔĬĲƚШũĲƚƚŸŰƚШũĲċƖŰĲĬШċŰĬШƖĲĦŸůůĲŰĬċƣŔŸŰƚЮШÑőĲШƓƖŸŢĲĦƣШƽċƚШƚƨƚƓĲŰĬĲĬШŸŰШΞΥШ
sċŰƨċƖǃШΞΜΞΡШċŰĬШŉŸƖůċũũǃШƣĲƖůŔŰċƣĲĬШŸŰШΜΥШ ƓƖŔũШΞΜΞΡЮ 

~ĲƣőŸĬŸũŸŊǃ 
ÑőŔƚШƚĲũŉрċƚƚĲƚƚůĲŰƣШŔƚШĤċƚĲĬШŸŰШċШůŔǂĲĬрůĲƣőŸĬƚШċƓƓƖŸċĦőа 

¶ ÄƨċŰƣŔƣċƣŔƻĲШ?ċƣċаШ ŰċũǃƚŔƚШŸŉШƓĲƖŉŸƖůċŰĦĲШŔŰĬŔĦċƣŸƖƚШŉƖŸůШƣőĲШÂĲƖŉŸƖůċŰĦĲШ~ċŰċŊĲůĲŰƣШ
ÂũċŰШ ыÂ~ÂьЯШ ŔŰĦũƨĬŔŰŊШ ĤĲŰĲǯĦŔċƖǃШ ŰƨůĤĲƖƚШ ыĲЮŊЮЯШ ΡЯΡΟΜШ ƖĲƚŔĬĲŰƣŔċũШ ċĬůŔƚƚŔŸŰƚЯШ ΞΝЯΟΝΜШ
ƚĦƖĲĲŰŔŰŊƚьЯШǯŰċŰĦŔċũШƨƣŔũŔǍċƣŔŸŰЯШċŰĬШǯŰĬŔŰŊƚШŉƖŸůШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЮ 

¶ ÄƨċũŔƣċƣŔƻĲШ?ċƣċаШfŰƚŔŊőƣƚШŉƖŸůШŢŸŔŰƣШůŸŰŔƣŸƖŔŰŊШƖĲƓŸƖƣƚЯШƚƣċťĲőŸũĬĲƖШůĲĲƣŔŰŊƚШыĲЮŊЮЯШ ŉŊőċŰШ
??ÅШ?ŔċũŸŊƨĲШŔŰШ ƚƣċŰċЯШuċǍċťőƚƣċŰЯШ~ċǃШΞΜΞΠьЯШĦũŔĲŰƣШƚƨĦĦĲƚƚШƚƣŸƖŔĲƚЯШċŰĬШǯŰċũШ?Ñ9Ш
ƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚШы~ċǃШΞΜΞΡьЮ 

¶ ÉŸƨƖĦĲƚаШfŰƣĲƖŰċũШƖĲƓŸƖƣƚШыůŸŰƣőũǃоƕƨċƖƣĲƖũǃШƓƖŸŊƖĲƚƚЯШǯŰċŰĦŔċũШƚƨůůċƖŔĲƚьЯШĲǂƣĲƖŰċũШċƨĬŔƣƚШ
ыuƨĬŸƚо]ƖċŰƣШÑőŸƖŰƣŸŰьЯШƚċŰĦƣŔŸŰƚШĦŸůƓũŔċŰĦĲШĦőĲĦťƚШы§[ 9ШƻĲƣƣŔŰŊьЯШċŰĬШċŰŰĲǂĲƚШыĲЮŊЮЯШ
ůŸŰŔƣŸƖŔŰŊШƚƨůůċƖŔĲƚЯШƻŔƚŔĤŔũŔƣǃШůċƣĲƖŔċũƚьЮ 

¶ ÉĦŸƓĲаШ9ŸƻĲƖƚШƣőĲШŉƨũũШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЯШŉŸĦƨƚŔŰŊШŸŰШŸƨƣƓƨƣƚЯШŸƨƣĦŸůĲƚЯШĲǭŔĦŔĲŰĦǃЯШ
ĲǭĲĦƣŔƻĲŰĲƚƚЯШċŰĬШƚƨƚƣċŔŰċĤŔũŔƣǃЮ 

¶ xŔůŔƣċƣŔŸŰƚаШEċƖũǃШƣĲƖůŔŰċƣŔŸŰШƣƖƨŰĦċƣĲĬШƚŸůĲШċĦƣŔƻŔƣŔĲƚШыĲЮŊЮЯШÉĲũŉрũĲĬШÖÑ9Ш?ċƖŔШƣƖċŰƚũċƣŔŸŰьЮШ 



   
 

ШÂċ Ŋ ĲШΝΜΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÂĲƖŉŸƖůċŰĦĲШŔƚШƖċƣĲĬШċƚа 

¶ ĦőŔĲƻĲĬаШ[ƨũũǃШůĲƣШŸƖШĲǂĦĲĲĬĲĬШƣċƖŊĲƣƚЮ 
¶ ÂċƖƣŔċũũǃШ ĦőŔĲƻĲĬаШ~ĲƣШƽŔƣőШũŔůŔƣċƣŔŸŰƚЮ 
¶  ŸƣШ ĦőŔĲƻĲĬаШÖŰůĲƣШĬƨĲШƣŸШĲǂƣĲƖŰċũШŉċĦƣŸƖƚЮ 

uĲǃШ ĦőŔĲƻĲůĲŰƣƚШċŰĬШÂĲƖŉŸƖůċŰĦĲШ ŊċŔŰƚƣШ§ĤŢĲĦƣŔƻĲƚ 

ÑőĲШƓƖŸŢĲĦƣШĬĲůŸŰƚƣƖċƣĲĬШƖĲƚŔũŔĲŰĦĲШŔŰШċШĦőċũũĲŰŊŔŰŊШĲŰƻŔƖŸŰůĲŰƣЯШĬĲũŔƻĲƖŔŰŊШƚĲƖƻŔĦĲƚШĬĲƚƓŔƣĲШ
ƓŸũŔƣŔĦċũШŔŰƚƣċĤŔũŔƣǃЯШĤċŰťŔŰŊШƖĲƚƣƖŔĦƣŔŸŰƚЯШċŰĬШ9§éf?рΝΦШŔůƓċĦƣƚЮШ 

§ƻĲƖċũũЮċĦőŔĲƻĲůĲŰƣЮƖċƣĲжЮΪΨцΫΣӜЮŸŉЮƓũċŰŰĲĬЮƣċƖŊĲƣƚеЮċĬŢƨƚƣĲĬЮŉŸƖЮĲċƖũǃЮƣĲƖůŔŰċƣŔŸŰд 

§ĤŢĲĦƣŔƻĲШΝаШ9ŸŰƣŔŰƨĲШÉĲƖƻŔĦĲШ?ĲũŔƻĲƖǃШŸŉШ ]§рÅƨŰШ?Ñ9ƚ 

¶ ÉƣċƣƨƚаШĦőŔĲƻĲĬЮ 
ÉƨƓƓŸƖƣĲĬШΞΠШ?Ñ9ƚШыΝΦШƖĲƚŔĬĲŰƣŔċũЯШΡШŸƨƣƓċƣŔĲŰƣьШċŰĬШΝШ?ċƣċШ9ĲŰƣƖĲШƨŰƣŔũШƚƣŸƓрƽŸƖťШŸƖĬĲƖЮ 
uĲǃШ§ƨƣƓƨƣƚаШΡЯΡΟΜШƖĲƚŔĬĲŰƣŔċũШċĬůŔƚƚŔŸŰƚЯШΠΥΣШőŸůĲрĤċƚĲĬШċĬůŔƚƚŔŸŰƚбШΞΝЯΟΝΜШǃŸƨƣőШ
ƚĦƖĲĲŰŔŰŊƚоċƚƚĲƚƚůĲŰƣƚбШΝΟЯΣΠΥШƖĲĦĲŔƻĲĬШċŉƣĲƖĦċƖĲШƚƨƓƓŸƖƣƚЮ 
7ĲĬШ9ċƓċĦŔƣǃаШΠΞΡШĤĲĬƚШůċŔŰƣċŔŰĲĬбШċŰŰƨċũШĬŔƚĦőċƖŊĲƚШӈΟЯΜΞΜЮ 

ÑƖĲŰĬƚаШ ĬůŔƚƚŔŸŰƚШŔŰĦƖĲċƚĲĬШŸƻĲƖШƣŔůĲШыĲЮŊЮЯШƖĲƚŔĬĲŰƣŔċũШŉƖŸůШΣΥΡШŔŰШ§ĦƣШΞΜΞΞрsċŰШΞΜΞΟШ
ƣŸШΦΞΡШŔŰШ§ĦƣШΞΜΞΠрsċŰШΞΜΞΡьЮ 

fůƓċĦƣаШÅĲĬƨĦĲĬШƖĲũċƓƚĲШƖċƣĲƚЯШŔůƓƖŸƻĲĬШƓőǃƚŔĦċũоůĲŰƣċũШőĲċũƣőЯШċŰĬШĲŰőċŰĦĲĬШŉċůŔũǃШ
ƖĲŔŰƣĲŊƖċƣŔŸŰЮ 

 

§ĤŢĲĦƣŔƻĲШΞаШÂƖŸƻŔĬĲШ ĦĦĲƚƚШƣŸШÑƖĲċƣůĲŰƣШƽŔƣőШ[ċůŔũǃШfŰƻŸũƻĲůĲŰƣ 

¶ ÉƣċƣƨƚаШĦőŔĲƻĲĬЮ 
7ĲŰĲǯĦŔċƖŔĲƚаШΞЯΣΠΦШċĬƨũƣШŉĲůċũĲƚЯШΣΞΣШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚЯШΝЯΦΣΞШĦőŔũĬƖĲŰЮ 

ÉĲƖƻŔĦĲƚаШ ÅĲƚŔĬĲŰƣŔċũШ ыΠΡрΦΜШ ĬċǃƚьЯШ őŸůĲрĤċƚĲĬШ ыΠΜΞрΠΤΞШ ċŰŰƨċũШ ċĬůŔƚƚŔŸŰƚьЯШ
ŸƨƣƓċƣŔĲŰƣШыΡЯΠΠΡШƖĲŉĲƖƖċũƚьЮ 

[ċůŔũǃШ EŰŊċŊĲůĲŰƣаШ9ŸƨŰƚĲũũŔŰŊШƚĲƚƚŔŸŰƚШ ŔŰƣĲŊƖċƣĲĬбШ ƚƨĦĦĲƚƚШ ƚƣŸƖŔĲƚШ őŔŊőũŔŊőƣШ
ƖĲŔŰƣĲŊƖċƣŔŸŰЮШ 

 

§ĤŢĲĦƣŔƻĲШΟаШÉƨƓƓŸƖƣШsŸŔŰƣШ~ŸŰŔƣŸƖŔŰŊШéŔƚŔƣƚ 

¶ ÉƣċƣƨƚаШĦőŔĲƻĲĬЮ 
9ŸŰĬƨĦƣĲĬШƕƨċƖƣĲƖũǃаШéŔƖƣƨċũШƨŰƣŔũШΞΜΞΟбШŔŰрƓĲƖƚŸŰШŉƖŸůШ~ċƖĦőШΞΜΞΠШыĲЮŊЮЯШ~ċƖĦőШΞΜΞΠЯШ
ÉĲƓƣĲůĤĲƖШΞΜΞΠЯШsċŰƨċƖǃШΞΜΞΡьЮ 
ÂċƖƣŰĲƖƚаШÖ §?9ЯШìc§ЯШŰċƣŔŸŰċũШ??ÅШĲǂƓĲƖƣƚЮ 
[ŔŰċũШéĲƖŔǯĦċƣŔŸŰаШ~ċǃШΞΜΞΡШƻŔƚŔƣƚШĦŸŰǯƖůĲĬШŸƖĬĲƖũǃШĦũŸƚƨƖĲƚЮ 
 

  



   
 

ШÂċ Ŋ ĲШΝΜΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

§ĤŢĲĦƣŔƻĲШΠаШÂũċƣŉŸƖůШŉŸƖШÉƣċťĲőŸũĬĲƖШÅĲƻŔĲƽ 

¶ ÉƣċƣƨƚаШĦőŔĲƻĲĬЮ 
ŉŊőċŰШ??ÅШ?ŔċũŸŊƨĲШыΣрΥШ~ċǃШΞΜΞΠЯШ ƚƣċŰċьаШ ƣƣĲŰĬĲĬШĤǃШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШfÂƚЯШ
Ö §?9ЯШìc§ЯШÖ ШìŸůĲŰЯШEÖЯШ9Â? Âоu[§ШƚƣċǭЮ 

§ƨƣĦŸůĲƚаШÉőċƖĲĬШũĲƚƚŸŰƚШŸŰШ??ÅШĦőċũũĲŰŊĲƚбШőǃĤƖŔĬШŉŸƖůċƣШĲŰőċŰĦĲĬШċĦĦĲƚƚŔĤŔũŔƣǃЮ 

 

§ĤŢĲĦƣŔƻĲШΡаШÂƖĲƚĲƖƻĲШcƨůċŰШÅĲƚŸƨƖĦĲƚ 

¶ ÉƣċƣƨƚаШÂċƖƣŔċũũǃШ ĦőŔĲƻĲĬЮ 
9őċũũĲŰŊĲƚаШÉƣċǭШƣƨƖŰŸƻĲƖШƓŸƚƣрΞΜΞΝбШůċŰǃШƖĲũŸĦċƣĲĬШƻŔċШÂΝоÂΞШƓƖŸŊƖċůƚЮ 

EǭŸƖƣƚаШÅĲŰĲƽĲĬШĦŸŰƣƖċĦƣƚЯШΟШŰĲƽШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШŢŸŔŰĲĬШu[§ШŔŰШ~ċƖĦőШΞΜΞΠЮ 

 

§ĤŢĲĦƣŔƻĲШΣаШ?ĲƻĲũŸƓШÉĲũŉр]ƨŔĬĲĬШÖÑ9Ш9ŸƨƖƚĲƚ 

¶ ÉƣċƣƨƚаШÂċƖƣŔċũũǃШ ĦőŔĲƻĲĬЮ 
9ŸůƓũĲƣĲĬШÖÑ9Ш7ċƚŔĦШыΝрΥьШċŰĬШ ĬƻċŰĦĲĬШыΝΣЯШΞΞьШŔŰШEŰŊũŔƚőоÉƓċŰŔƚőбШőŸƚƣĲĬШŸŰШcĲuШċŰĬШ
fÉÉÖÂШcƨĤЮ 

?ċƖŔШÑƖċŰƚũċƣŔŸŰаШÂũċŰŰĲĬЯШőŸƽĲƻĲƖЯШŰŸƣШŔůƓũĲůĲŰƣĲĬШĬƨĲШƣŸШƣĲƖůŔŰċƣŔŸŰЮ 

 

9őċũũĲŰŊĲƚШċŰĬШÅŔƚťƚ 

§ƓĲƖċƣŔŸŰċũШ9őċũũĲŰŊĲƚа 

¶ ÂŸũŔƣŔĦċũШ fŰƚƣċĤŔũŔƣǃаШ ÂŸƚƣрΞΜΞΝШ ƖĲƚƣƖŔĦƣŔŸŰƚШ ŸŰШ ƽŸůĲŰШ ыĲЮŊЮЯШ ~ċőƖċůШ ƖĲƕƨŔƖĲůĲŰƣƚьШ
ĬĲũċǃĲĬШċĦƣŔƻŔƣŔĲƚбШŰŸШĲŰŊċŊĲůĲŰƣШƽŔƣőШĬĲШŉċĦƣŸШċƨƣőŸƖŔƣŔĲƚЮ 

¶ 7ċŰťŔŰŊШ9ŸŰƚƣƖċŔŰƣƚаШÅĲũŔĲĬШŸŰШ~ÉÂƚШыΞЮΡӖШŉĲĲƚьЯШĤċŰťШċĦĦŸƨŰƣƚШŉƖŸǍĲŰЮ 
¶ ÉƣċǭШÅĲƣĲŰƣŔŸŰаШcŔŊőШƣƨƖŰŸƻĲƖЯШƚĲĦƨƖŔƣǃШƖŔƚťƚЮ 
¶ xŸŊŔƚƣŔĦƚаШEċƖƣőƕƨċťĲƚШыcĲƖċƣШΞΜΞΟьЯШ9§éf?рΝΦШƚőŔŉƣƚШƣŸШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊЮ 
¶ EċƖũǃШÑĲƖůŔŰċƣŔŸŰаШ?ŔƚƖƨƓƣĲĬШƚĲƖƻŔĦĲƚбШƨŰƓċŔĬШĬƨĲƚЯШĦũŔĲŰƣШƣƖċŰƚŔƣŔŸŰƚЮ 

ÅŔƚťƚШċŰĬШ~ŔƣŔŊċƣŔŸŰа 

¶ ÉċŰĦƣŔŸŰƚШ9ŸůƓũŔċŰĦĲаШÅĲŊƨũċƖШ§[ 9ШƻĲƣƣŔŰŊШыĲƻĲƖǃШΣШůŸŰƣőƚьаШŰŸШŔƚƚƨĲƚШŔĬĲŰƣŔǯĲĬЮ 
¶ ÉĲĦƨƖŔƣǃаШÄƨĲƚƣŔŸŰŰċŔƖĲƚШċŰĬШĦőĲĦťũŔƚƣƚШƨƚĲĬЯШŢŸŔŰƣШůŔƚƚŔŸŰƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШƽŔƣőШŸƣőĲƖШ
f§ƚШÖ §?9оìc§Ю 

¶ [ŔŰċŰĦŔċũаШuƨĬŸƚШċƨĬŔƣƚШĲŰƚƨƖĲĬШĲǂƓĲŰĬŔƣƨƖĲШƻĲƖŔǯĦċƣŔŸŰЯШ~ÉÂƚШŉŸƖШŉƨŰĬШƣƖċŰƚŉĲƖƚЮ 

[ŔŰċŰĦŔċũШÉƨůůċƖǃ 

¶ ÑŸƣċũШ[ƨŰĬŔŰŊаШÖÉ?ШΝΟЯΣΜΞЯΥΦΡЮΥΠ 
¶ ÖƣŔũŔǍċƣŔŸŰаШΠΣЮΤΞӖ 
¶ 9ũŸƚĲŸƨƣаШ[ŔŰċũШƚĲƣƣũĲůĲŰƣƚШĤǃШ§ĦƣŸĤĲƖШΞΜΞΡбШċũũШŸĤũŔŊċƣŔŸŰƚШĦũĲċƖĲĬЮ 

 



   
 

ШÂċ Ŋ ĲШΝΜΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

xĲƚƚŸŰƚШxĲċƖŰĲĬ 

¶ 9ŸůůƨŰŔƣǃШEŰŊċŊĲůĲŰƣШ7ƨŔũĬƚШÅĲƚŔũŔĲŰĦĲаШfŰƻŸũƻŔŰŊШĲũĬĲƖƚоŉċůŔũŔĲƚШƖĲĬƨĦĲĬШƚƣŔŊůċШċŰĬШ
ƚƨƓƓŸƖƣĲĬШƖĲŔŰƣĲŊƖċƣŔŸŰШċĦƖŸƚƚШ?Ñ9ƚЮ 

¶ cƨůċŰШÅĲƚŸƨƖĦĲШ[ƖċŊŔũŔƣǃаШÉƨĬĬĲŰШƚƣċǭШũŸƚĲШĦċƓċĦŔƣǃбШŰĲĲĬШŉŸƖШťŰŸƽũĲĬŊĲШƣƖċŰƚŉĲƖШ
ƓƖŸĦĲĬƨƖĲƚЮШ 

¶ ]ĲŰĬĲƖШ9ŸŰƚŔĬĲƖċƣŔŸŰƚаШÉƣƖƨĦƣƨƖċũШƚƨƓƓŸƖƣШыĲЮŊЮЯШ~ċőƖċůШĲǂƓĲŰƚĲƚьШŔƚШƖĲƕƨŔƖĲĬШŉŸƖШ
ŉĲůċũĲШƓċƖƣŔĦŔƓċƣŔŸŰЮ 

¶ ~ŸŰŔƣŸƖŔŰŊШÉƣƖĲŰŊƣőĲŰƚШ ĦĦŸƨŰƣċĤŔũŔƣǃаШsŸŔŰƣШƻŔƚŔƣƚШƽŔƣőШŸƣőĲƖШfŸƚШƚƨĦőШċƚШÖ §?9ШċŰĬШ
ìc§ШĲŰƚƨƖĲĬШƕƨċũŔƣǃШŸŉШƣőĲШůŸŰŔƣŸƖŔŰŊШƻŔƚŔƣƚЮШ 

¶ ĬċƓƣċĤŔũŔƣǃШŔƚШuĲǃаШ9ŸŰĬƨĦƣШƻŔƖƣƨċũШůŸŰŔƣŸƖŔŰŊШŔŉШŔŰрƓĲƖƚŸŰШƻŔƚŔƣƚШċƖĲШŰŸƣШƓŸƚƚŔĤũĲШċŰĬШ
~ÉÂƚШĲŰċĤũĲĬШŉƨŰĬШƣƖċŰƚŉĲƖШĦŸŰƣŔŰƨŔƣǃШċůŔĬШĦƖŔƚĲƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰƚ 

¶ ÉƨƚƣċŔŰċĤŔũŔƣǃаШfŉШƓŸƚƚŔĤũĲЯШũŔŰťШ?Ñ9ƚШƣŸШŰĲƽШĬŸŰŸƖƚЮШ 
¶ [ŔŰċŰĦŔċũШ~ĲĦőċŰŔƚůƚаШ7ƨĬŊĲƣШŉŸƖШ~ÉÂШŉĲĲƚШċŰĬШƓƖŸƻŔƚŔŸŰƚШƣŸШĦŸƻĲƖШċĬĬŔƣŔŸŰċũШĲǂƓĲŰƚĲƚШ
ƚƨĦőШċƚШ~ċőƖċůШĲǂƓĲŰƚĲƚЮШ 

¶ ~ŸŰŔƣŸƖŔŰŊШċŰĬШEƻċũƨċƣŔŸŰаШ ĬŸƓƣШőǃĤƖŔĬШыƻŔƖƣƨċũоŔŰрƓĲƖƚŸŰьШůŸĬĲũƚбШƨƚĲШĬŔŊŔƣċũШƣƖċĦťŔŰŊШ
ŉŸƖШŉŸũũŸƽрƨƓƚЮ 

¶ ÉƣċťĲőŸũĬĲƖШ9ŸũũċĤŸƖċƣŔŸŰаШ ŰŰƨċũШĬŔċũŸŊƨĲƚШƽŔƣőШƓƖŸŢĲĦƣШƓċƖƣŰĲƖƚШċŰĬШĬŸŰŸƖƚШőĲũƓƚШƣŸШ
ċũŔŊŰШ??ÅШĲǭŸƖƣƚЮШ 

¶ ÅŔƚťШ~ċŰċŊĲůĲŰƣаШ7ƨŔũĬШĦŸŰƣŔŰŊĲŰĦǃШƓũċŰƚШŉŸƖШƓŸũŔƣŔĦċũШƚőŔŉƣƚбШƚƣƖĲŰŊƣőĲŰШƚċŰĦƣŔŸŰƚШ
ĦŸůƓũŔċŰĦĲШƣŸŸũƚЮ 

9ŸŰĦũƨƚŔŸŰ 

ÂƖŸŢĲĦƣШΞΜΞΞр [рΜΜΟШƚƨĦĦĲƚƚŉƨũũǃШƚƨƚƣċŔŰĲĬШĲƚƚĲŰƣŔċũШ??ÅШƚĲƖƻŔĦĲƚШŔŰШċШőŔŊőрƖŔƚťШĲŰƻŔƖŸŰůĲŰƣЯШ
ċĦőŔĲƻŔŰŊШůŸƚƣШŸĤŢĲĦƣŔƻĲƚШċŰĬШĤĲŰĲǯƣŔŰŊШƣőŸƨƚċŰĬƚШĬĲƚƓŔƣĲШĲċƖũǃШƣĲƖůŔŰċƣŔŸŰЮШfƣШĲǂĲůƓũŔǯĲĬШ
ċĬċƓƣċĤŔũŔƣǃЯШŔůƓċĦƣŔŰŊШĦũŔĲŰƣШƖĲĦŸƻĲƖǃЯШĦŸůůƨŰŔƣǃШċƽċƖĲŰĲƚƚЯШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШƖĲƣĲŰƣŔŸŰЮШ
cŸƽĲƻĲƖЯШƚƨƚƣċŔŰċĤŔũŔƣǃШƖĲůċŔŰƚШċШĦŸŰĦĲƖŰШƽŔƣőŸƨƣШĦŸŰƣŔŰƨĲĬШƚƨƓƓŸƖƣШƣŸШ?Ñ9ƚЮШÑőŔƚШƚĲũŉр
ċƚƚĲƚƚůĲŰƣШƨŰĬĲƖƚĦŸƖĲƚШƣőĲШƓƖŸŢĲĦƣѣƚШƻċũƨĲШċƚШċШůŸĬĲũШŉŸƖШĦƖŔƚŔƚрĦŸŰƣĲǂƣШƓƖŸŊƖċůůŔŰŊЯШƽŔƣőШ
ƖĲĦŸůůĲŰĬċƣŔŸŰƚШƣŸШŊƨŔĬĲШŉƨƣƨƖĲШŔŰŔƣŔċƣŔƻĲƚШŔŰШ ŉŊőċŰŔƚƣċŰѣƚШ??ÅШũċŰĬƚĦċƓĲЮ 

 

  



   
 

ШÂċ Ŋ ĲШΝΜΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ̫ ˊ _f`M¢fvM`G v8sfv¢z z¦__ v· 

ŰċũǃƣŔĦċũШÅĲƓŸƖƣШ7ċƚĲĬШŸŰШƣőĲШsŸŔŰƣШ~ŸŰŔƣŸƖŔŰŊШ[ŔŰĬŔŰŊƚШċŰĬШ9őĲĦťũŔƚƣШŉƖŸůШΞΠШ?Ñ9о§ÂÑ9ƚ 

ÂĲƖŔŸĬаШΞΟШÉĲƓƣĲůĤĲƖШΞΜΞΞШтШΞΥШsċŰƨċƖǃШΞΜΞΡ 

ÂƖŸƻŔŰĦĲƚаШuċĤƨũЯШ ċŰŊċƖőċƖЯШcĲƖċƣЯШ[ċƖċőЯШ7ċũťőЯШċŰĬШ7ċĬċťőƚőċŰ 

ÂƨĤũŔĦШ ƽċƖĲŰĲƚƚШ ĦƣŔƻŔƣŔĲƚ 

ŰŰƨċũШÑċƖŊĲƣаШΞΟЯΥΜΜШŔŰĬŔƻŔĬƨċũƚ 

§ƻĲƖШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЯШċШƣŸƣċũШŸŉШΡΣЯΟΠΡШŔŰĬŔƻŔĬƨċũƚШƽĲƖĲШƖĲċĦőĲĬШƣőƖŸƨŊőШƓƨĤũŔĦШċƽċƖĲŰĲƚƚШ
ċĦƣŔƻŔƣŔĲƚШĦŸŰĬƨĦƣĲĬШĤǃШƣőĲШŸƨƣƖĲċĦőШƣĲċůƚШŸŉШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚуċĦőŔĲƻŔŰŊШΦΤЮΦӖШŸŉШƣőĲШ
ĦƨůƨũċƣŔƻĲШƓƖŸрƖċƣĲĬШƣċƖŊĲƣШŸŉШΡΤΡΜΜЮ 

ÂĲƖŉŸƖůċŰĦĲШŔůƓƖŸƻĲĬШƓƖŸŊƖĲƚƚŔƻĲũǃШĲċĦőШǃĲċƖа 

Å ΞΜΞΞтΞΜΞΟаШΝΥЯΟΜΜШыΤΣЮΥΦӖШŸŉШċŰŰƨċũШƣċƖŊĲƣь 
Å ΞΜΞΟтΞΜΞΠаШΞΞЯΣΡΜШыΦΡЮΝΣӖь 
Å ƨŊШΞΜΞΠШтШsċŰШΞΜΞΡаШΝΡЯΟΡΦШыΝΞΦЮΜΣΤӖШŸŉШƓƖŸрƖċƣĲĬШƣċƖŊĲƣь 

uċĤƨũШċŰĬШcĲƖċƣШũĲĬШŔŰШŸƨƣƖĲċĦőШĦŸƻĲƖċŊĲЯШƖĲċĦőŔŰŊШΝΡЯΞΤΜШċŰĬШΝΠЯΦΟΜШŔŰĬŔƻŔĬƨċũƚШƖĲƚƓĲĦƣŔƻĲũǃЯШ
ĬƨĲШƣŸШƨƖĤċŰШċĦĦĲƚƚШċŰĬШƚƣƖŸŰŊШĦŸŸƖĬŔŰċƣŔŸŰЮШ[ċƖċőШƚőŸƽĲĬШƚƣĲċĬǃШƓƖŸŊƖĲƚƚЯШƽőŔũĲШ ċŰŊċƖőċƖШ
ƨŰĬĲƖƓĲƖŉŸƖůĲĬШ ĬƨĲШ ƣŸШ ƚĲĦƨƖŔƣǃШ ċŰĬШ ċĦĦĲƚƚШ ŔƚƚƨĲƚЮШ 7ċĬċťőƚőċŰШ ċŰĬШ 7ċũťőШůċŔŰƣċŔŰĲĬШ
ĦŸŰƚŔƚƣĲŰƣШĲǭŸƖƣƚШĬĲƚƓŔƣĲШũŸŊŔƚƣŔĦċũШĦőċũũĲŰŊĲƚЮ 

uĲǃШ ċĦőŔĲƻĲůĲŰƣƚШ ŔŰĦũƨĬĲШ ƽŔĬĲƚƓƖĲċĬШ ĬŔƚƚĲůŔŰċƣŔŸŰШ ŸŉШ ĬƖƨŊШ ƓƖĲƻĲŰƣŔŸŰШ ůĲƚƚċŊĲƚЯШ
ƚƣƖĲŰŊƣőĲŰĲĬШƖĲŉĲƖƖċũШƚǃƚƣĲůƚЯШċŰĬШƖĲĬƨĦĲĬШƚƣŔŊůċЮШ9őċũũĲŰŊĲƚШƚƨĦőШċƚШƚĲĦƨƖŔƣǃШŔŰƚƣċĤŔũŔƣǃЯШ
ƖĲůŸƣĲШŊĲŸŊƖċƓőǃЯШċŰĬШũŔůŔƣĲĬШƖĲƚŸƨƖĦĲƚШċǭĲĦƣĲĬШŸƨƣƖĲċĦőШŔŰШƚŸůĲШƓƖŸƻŔŰĦĲƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰƚШŔŰĦũƨĬĲШƣċƖŊĲƣĲĬШƚƨƓƓŸƖƣШŉŸƖШũŸƽрƓĲƖŉŸƖůŔŰŊШċƖĲċƚЯШŔŰĦƖĲċƚĲĬШĦŸůůƨŰŔƣǃШ
ŔŰƻŸũƻĲůĲŰƣЯШŸŰŊŸŔŰŊШƚƣċǭШĦċƓċĦŔƣǃШĤƨŔũĬŔŰŊЯШċŰĬШƚƣƖĲŰŊƣőĲŰĲĬШůŸŰŔƣŸƖŔŰŊШƚǃƚƣĲůƚШƣŸШĲŰőċŰĦĲШ
ŉƨƣƨƖĲШŸƨƣƖĲċĦőШŔůƓċĦƣЮ 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΦΪжЮÂƨĤũŔĦЮ ƽċƖĲŰĲƚƚЮĤǃЮ§ÂÑ9ƚЮċŰĬЮ?Ñ9ƚЮ§ƨƣƖĲċĦőЮÑĲċůƚ 



   
 

ШÂċ Ŋ ĲШΝΜΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΦΫжЮÂƨĤũŔĦЮ ƽċƖĲŰĲƚƚЮŔŰЮĲċĦőЮƓƖŸƻŔŰĦĲ 

 

9ċƚĲШ?ĲƣĲĦƣŔŸŰШŔŰШĲċĦőШÂƖŸƻŔŰĦĲ 

?ƨƖŔŰŊШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЯШĦċƚĲШĬĲƣĲĦƣŔŸŰШŸŉШÉÖ?ШƚőŸƽĲĬШċШĦŸŰƚŔƚƣĲŰƣШƨƓƽċƖĬШƣƖĲŰĬШċĦƖŸƚƚШċũũШ
ƚŔǂШƓƖŸƻŔŰĦĲƚЮШcĲƖċƣШƖĲĦŸƖĬĲĬШƣőĲШőŔŊőĲƚƣШǯŊƨƖĲƚШƣőƖŸƨŊőŸƨƣЯШƓĲċťŔŰŊШċƣШΥΦΟШĦċƚĲƚШŔŰШΞΜΞΟтΞΜΞΠШ
ċŰĬШůċŔŰƣċŔŰŔŰŊШΠΥΥШĦċƚĲƚШŔŰШŢƨƚƣШƚŔǂШůŸŰƣőƚШŸŉШƣőĲШǯŰċũШƓĲƖŔŸĬуĬĲůŸŰƚƣƖċƣŔŰŊШƚƣƖŸŰŊШŸƨƣƖĲċĦőШ
ċŰĬШƖĲŉĲƖƖċũШĦċƓċĦŔƣǃЮ 

uċĤƨũШůċŔŰƣċŔŰĲĬШƚƣĲċĬǃШƓĲƖŉŸƖůċŰĦĲШыΠΡΡтΠΤΜШĦċƚĲƚьЯШŔŰĬŔĦċƣŔŰŊШĦŸŰƚŔƚƣĲŰƣШƨƖĤċŰШŸƨƣƖĲċĦőШ
ŔůƓċĦƣЮШ [ċƖċőШ ċŰĬШ 7ċĬċťőƚőċŰШ ƚőŸƽĲĬШ ƚŔŊŰŔǯĦċŰƣШ ŔůƓƖŸƻĲůĲŰƣƚЯШ ƖĲǰĲĦƣŔŰŊШ ŔŰĦƖĲċƚĲĬШ
ĦŸůůƨŰŔƣǃШĲŰŊċŊĲůĲŰƣШċŰĬШŸƓĲƖċƣŔŸŰċũШůċƣƨƖŔƣǃЮШ ċŰŊċƖőċƖШċŰĬШ7ċũťőЯШƽőŔũĲШƚƣċƖƣŔŰŊШũŸƽĲƖЯШ
ĲǂőŔĤŔƣĲĬШƓŸƚŔƣŔƻĲШŊƖŸƽƣőШŔŰШĲċĦőШƓĲƖŔŸĬЮ 

ÑőĲШƚĲĦŸŰĬШǃĲċƖШы ƨŊШΞΜΞΟШтШsƨũǃШΞΜΞΠьШůċƖťĲĬШƣőĲШőŔŊőĲƚƣШĬĲƣĲĦƣŔŸŰШċĦƖŸƚƚШŰĲċƖũǃШċũũШƓƖŸƻŔŰĦĲƚЮШ
 ŸƣċĤũǃЯШƣőĲШũċƚƣШƚŔǂрůŸŰƣőШƓĲƖŔŸĬШċĦőŔĲƻĲĬШŰĲċƖũǃШĲƕƨŔƻċũĲŰƣШƓĲƖŉŸƖůċŰĦĲШƣŸШŉƨũũрǃĲċƖШǯŊƨƖĲƚЯШ
őŔŊőũŔŊőƣŔŰŊШŔůƓƖŸƻĲĬШĲǭŔĦŔĲŰĦǃШŔŰШĬĲƣĲĦƣŔŸŰШůĲĦőċŰŔƚůƚЮ 

fŰШƚƨůůċƖǃЯШƣőĲШĬċƣċШŔŰĬŔĦċƣĲƚШĲǭĲĦƣŔƻĲШƚĦċũŔŰŊШŸŉШŸƨƣƖĲċĦőШĲǭŸƖƣƚЯШƽŔƣőШƚƣƖŸŰŊШƓĲƖŉŸƖůċŰĦĲШŔŰШ
cĲƖċƣЯШuċĤƨũЯШċŰĬШ[ċƖċőЯШċŰĬШůĲċŰŔŰŊŉƨũШƓƖŸŊƖĲƚƚШŔŰШőŔƚƣŸƖŔĦċũũǃШũŸƽĲƖрƓĲƖŉŸƖůŔŰŊШƓƖŸƻŔŰĦĲƚЮ 

ÂċƣŔĲŰƣШÅĲŉĲƖƖċũƚШƣőƖŸƨŊőШ§ÂÑ9ƚ 

§ƻĲƖШƣőĲШƖĲƓŸƖƣŔŰŊШƓĲƖŔŸĬЯШċШƣŸƣċũШŸŉШΡЯΠΠΡШƓċƣŔĲŰƣƚШƽĲƖĲШƖĲŉĲƖƖĲĬШŉƖŸůШ§ƨƣƓċƣŔĲŰƣШÑƖĲċƣůĲŰƣШ
ĦĲŰƣƖĲƚШы§ÂÑ9ƚьШƣŸШċƓƓƖŸƓƖŔċƣĲШƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲƚЮШÅĲŉĲƖƖċũШƻŸũƨůĲƚШƖĲůċŔŰĲĬШƚƣƖŸŰŊШċŰĬШ
ĦŸŰƚŔƚƣĲŰƣЯШƖĲǰĲĦƣŔŰŊШƣőĲШĲǭĲĦƣŔƻĲŰĲƚƚШŸŉШŸƨƣƖĲċĦőШċŰĬШƚĦƖĲĲŰŔŰŊШƚĲƖƻŔĦĲƚШċƣШƣőĲШĦŸůůƨŰŔƣǃШ
ũĲƻĲũЮ 

и ÉĲƓƣШΞΜΞΞШтШsƨũǃШΞΜΞΟаШΞЯΝΞΜШƖĲŉĲƖƖċũƚ 
и ƨŊШΞΜΞΟШтШsƨũǃШΞΜΞΠаШΞЯΜΝΥШƖĲŉĲƖƖċũƚ 
и ƨŊШΞΜΞΠШтШsċŰШΞΜΞΡШыΣШůŸŰƣőƚьаШΝЯΟΜΤШƖĲŉĲƖƖċũƚ 



   
 

ШÂċ Ŋ ĲШΝΜΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ũƣőŸƨŊőШƣőĲШŰƨůĤĲƖШŸŉШƖĲŉĲƖƖċũƚШƚũŔŊőƣũǃШĬĲĦũŔŰĲĬШŔŰШƣőĲШƚĲĦŸŰĬШŉƨũũШǃĲċƖЯШƣőĲШƚŔǂрůŸŰƣőШƓĲƖŔŸĬШ
ы ƨŊШΞΜΞΠШтШsċŰШΞΜΞΡьШċĦőŔĲƻĲĬШŸƻĲƖШΣΡӖШŸŉШƣőĲШƓƖĲƻŔŸƨƚШŉƨũũШǃĲċƖѣƚШƖĲŉĲƖƖċũƚЯШŔŰĬŔĦċƣŔŰŊШĲŰőċŰĦĲĬШ
ĲǭŔĦŔĲŰĦǃШċŰĬШŔůƓƖŸƻĲĬШƚĲƖƻŔĦĲШũŔŰťċŊĲШŔŰШċШƚőŸƖƣĲƖШƣŔůĲŉƖċůĲЮ 

ÑőĲШĬċƣċШőŔŊőũŔŊőƣƚШƣőĲШŔŰĦƖĲċƚŔŰŊШŉƨŰĦƣŔŸŰċũŔƣǃШċŰĬШƖĲƚƓŸŰƚŔƻĲŰĲƚƚШŸŉШ§ÂÑ9ƚШŔŰШŔĬĲŰƣŔŉǃŔŰŊШċŰĬШ
ƖĲŉĲƖƖŔŰŊШ ŔŰĬŔƻŔĬƨċũƚШ ƽŔƣőШ ƚƨĤƚƣċŰĦĲШ ƨƚĲШ ĬŔƚŸƖĬĲƖƚШ ƣŸШ ƣƖĲċƣůĲŰƣЮШ 9ŸŰƣŔŰƨĲĬШ ĦŸŸƖĬŔŰċƣŔŸŰШ
ĤĲƣƽĲĲŰШ§ÂÑ9ƚЯШŸƨƣƖĲċĦőШƣĲċůƚЯШċŰĬШ?Ñ9ƚШŔƚШƻŔƣċũШƣŸШƚƨƚƣċŔŰŔŰŊШƣőŔƚШůŸůĲŰƣƨůШċŰĬШĲǂƓċŰĬŔŰŊШ
ċĦĦĲƚƚШƣŸШĦċƖĲШċĦƖŸƚƚШċũũШƓƖŸƻŔŰĦĲƚЮ 

 

ÉƨĤƚƣċŰĦĲШÖƚĲШ ůŸŰŊШÅĲŉĲƖƖĲĬШÂċƣŔĲŰƣƚШĤǃШ§ÂÑ9ƚ 

ÑőĲШĬċƣċШƓƖŸƻŔĬĲƚШĦƖŔƣŔĦċũШŔŰƚŔŊőƣƚШŔŰƣŸШĲƻŸũƻŔŰŊШĬƖƨŊШƨƚĲШƓċƣƣĲƖŰƚШŔŰШƣőĲШĦŸůůƨŰŔƣǃЮ 

ΝЮШcĲƖŸŔŰШÅĲůċŔŰƚШƣőĲШÂƖĲĬŸůŔŰċŰƣШÉƨĤƚƣċŰĦĲ 

cĲƖŸŔŰШƽċƚШƣőĲШůŸƚƣШĦŸůůŸŰũǃШƨƚĲĬШƚƨĤƚƣċŰĦĲШċůŸŰŊШƖĲŉĲƖƖĲĬШƓċƣŔĲŰƣƚШŔŰШċũũШƣőƖĲĲШƓĲƖŔŸĬƚа 

¶ ΦΜΦШĦċƚĲƚШыΞΜΞΞтΞΜΞΟь 
¶ ΣΤΦШĦċƚĲƚШыΞΜΞΟтΞΜΞΠь 
¶ ΠΟΥШĦċƚĲƚШы ƨŊШΞΜΞΠтsċŰШΞΜΞΡь 

ÑőŸƨŊőШ ŰƨůĤĲƖƚШ ƚũŔŊőƣũǃШ ĬĲĦũŔŰĲĬЯШ őĲƖŸŔŰШ ƨƚĲШ ĦŸŰƣŔŰƨĲƚШ ƣŸШ ĬŸůŔŰċƣĲЯШ ƖĲƕƨŔƖŔŰŊШ ƣċƖŊĲƣĲĬШ
ŔŰƣĲƖƻĲŰƣŔŸŰƚЮ 

ΞЮШ~ĲƣőċůƓőĲƣċůŔŰĲШċŰĬШÂŸũǃр?ƖƨŊШÖƚĲШċƖĲШÅŔƚŔŰŊ 

~ĲƣőċůƓőĲƣċůŔŰĲШĦċƚĲƚШƖŸƚĲШŉƖŸůШΞΤΡШƣŸШΟΞΤЯШŔŰĬŔĦċƣŔŰŊШċШŊƖŸƽŔŰŊШƣƖĲŰĬЮ 

~ĲƣőШҼШcĲƖŸŔŰШыƓŸũǃрĬƖƨŊШƨƚĲьШƚőŸƽĲĬШĦŸŰƚŔƚƣĲŰƣШƨƚċŊĲаШΞΣΡШӛШΞΤΜШӛШΞΟΠШыŔŰШŢƨƚƣШΣШůŸŰƣőƚьЯШ
ƚƨŊŊĲƚƣŔŰŊШċŰШċũċƖůŔŰŊШƚőŔŉƣШƣŸƽċƖĬШĬƨċũрƚƨĤƚƣċŰĦĲШĬĲƓĲŰĬĲŰĦǃЮ 

ΟЮШ§ƓŔƨůШÖƚĲШÅĲůċŔŰƚШÉƣĲċĬǃ 

§ƓŔƨůШƨƚĲШǰƨĦƣƨċƣĲĬШƚũŔŊőƣũǃШĤƨƣШƖĲůċŔŰĲĬШċƖŸƨŰĬШΞΦΜтΟΡΣШĦċƚĲƚШċŰŰƨċũũǃЯШƽŔƣőШΝΦΝШŔŰШƣőĲШǯŰċũШ
ƚŔǂШůŸŰƣőƚЮ 

ΠЮШfŰĦƖĲċƚĲШŔŰШѢ§ƣőĲƖШÉƨĤƚƣċŰĦĲƚѢ 

ÖƚĲШŸŉШŸƣőĲƖШƚƨĤƚƣċŰĦĲƚШыĲЮŊЮЯШƓƖĲƚĦƖŔƓƣŔŸŰШĬƖƨŊƚЯШƨŰťŰŸƽŰШƚƨĤƚƣċŰĦĲƚьШŊƖĲƽШŔŰШƣőĲШǯŰċũШƓĲƖŔŸĬШ
ƣŸШΝΟΣШĦċƚĲƚЯШƚƨŊŊĲƚƣŔŰŊШċШĬŔƻĲƖƚŔǯĦċƣŔŸŰШŔŰШƚƨĤƚƣċŰĦĲШċĤƨƚĲШƣƖĲŰĬƚЮ 

ÑőĲШĬċƣċШƚőŸƽƚШőĲƖŸŔŰШċƚШƣőĲШũĲċĬŔŰŊШĬƖƨŊШċůŸŰŊШƖĲŉĲƖƖĲĬШƓċƣŔĲŰƣƚЯШĤƨƣШċШŰŸƣċĤũĲШƖŔƚĲШŔŰШ
ůĲƣőċůƓőĲƣċůŔŰĲШ ċŰĬШ ƓŸũǃрĬƖƨŊШ ƨƚĲШ őŔŊőũŔŊőƣƚШ ċШ ƚőŔŉƣŔŰŊШ ĬƖƨŊШ ũċŰĬƚĦċƓĲЮШ ÑőŔƚШ ƚőŔŉƣШ
ŰĲĦĲƚƚŔƣċƣĲƚШ ƣċŔũŸƖĲĬШ ƣƖĲċƣůĲŰƣШ ƓƖŸƣŸĦŸũƚШ ċŰĬШĲǂƓċŰĬƚШĦċƓċĦŔƣǃШ ƣŸШ ċĬĬƖĲƚƚШ ĦŸрŸĦĦƨƖƖŔŰŊШ
ƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚЮШ9ŸŰƣŔŰƨŸƨƚШůŸŰŔƣŸƖŔŰŊШċŰĬШċĬċƓƣŔƻĲШőċƖůШƖĲĬƨĦƣŔŸŰШƚƣƖċƣĲŊŔĲƚШċƖĲШ
ĲƚƚĲŰƣŔċũШƣŸШĲǭĲĦƣŔƻĲũǃШƖĲƚƓŸŰĬШƣŸШƣőĲƚĲШĲƻŸũƻŔŰŊШƓċƣƣĲƖŰƚЮ 

  



   
 

ШÂċ Ŋ ĲШΝΜΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΦάжЮ9ċƚĲЮĬĲƣĲĦƣŔŸŰЮŔŰЮĲċĦőЮƓƖŸƻŔŰĦĲ 

 

ÅĲƚŔĬĲŰƣŔċũШÑƖĲċƣĲĬШÂċƣŔĲŰƣƚШĤǃШ]ĲŰĬĲƖШƣőƖŸƨŊőШ?Ñ9ƚШыΝШÉĲƓƣШΞΜΞΞШтШΞΥШsċŰШΞΜΞΡь 

7ĲƣƽĲĲŰШΝШÉĲƓƣĲůĤĲƖШΞΜΞΞШċŰĬШΞΥШsċŰƨċƖǃШΞΜΞΡЯШƣőĲШ?ƖƨŊШÑƖĲċƣůĲŰƣШĦĲŰƣƖĲƚШы?Ñ9ƚьШċĦƖŸƚƚШƚŔǂШ
ƓƖŸƻŔŰĦĲƚШƣƖĲċƣĲĬШΡΞΟΤШƓċƣŔĲŰƣƚЮШШ§ƻĲƖШƣőĲШĦŸƨƖƚĲШŸŉШΞШǃĲċƖƚШċŰĬШΡШůŸŰƣőƚШыċƓƓƖŸǂЮШΞΦШůŸŰƣőƚьЯШ
ƣőĲШƣŸƣċũШĦƨůƨũċƣŔƻĲШƣċƖŊĲƣШƽċƚШΤЯΟΟΜШƓċƣŔĲŰƣƚЮ 

ĦƣƨċũШÂĲƖŉŸƖůċŰĦĲа 

Å [ĲůċũĲШ ĬƨũƣƚШÑƖĲċƣĲĬаШΞЯΣΠΦ 
Å 9őŔũĬƖĲŰШÑƖĲċƣĲĬаШΝЯΦΣΞ 
Å [ĲůċũĲШ ĬŸũĲƚĦĲŰƣƚШÑƖĲċƣĲĬаШΣΞΣ 
Å ÑŸƣċũШÑƖĲċƣĲĬаШΡЯΞΟΤШƓċƣŔĲŰƣƚ 

 

]ĲŰĬĲƖШѼШ ŊĲШ]ƖŸƨƓШ7ƖĲċťĬŸƽŰа 

[ĲůċũĲШ ĬƨũƣƚаШ9ŸůƓƖŔƚŔŰŊШƣőĲШůċŢŸƖŔƣǃШыΡΜЮΣӖьШŸŉШƣƖĲċƣĲĬШƓċƣŔĲŰƣƚЯШŔŰĬŔĦċƣŔŰŊШőŔŊőШĬĲůċŰĬШŸƖШ
ċĦĦĲƚƚŔĤŔũŔƣǃШŉŸƖШċĬƨũƣШƽŸůĲŰЮ 

9őŔũĬƖĲŰаШ ĦĦŸƨŰƣĲĬШŉŸƖШΟΤЮΡӖЯШƖĲǰĲĦƣŔŰŊШƚŔŊŰŔǯĦċŰƣШƚĲƖƻŔĦĲШĦŸƻĲƖċŊĲШċůŸŰŊШůŔŰŸƖƚЯШũŔťĲũǃШ
ŔŰǰƨĲŰĦĲĬШĤǃШŉċůŔũǃрĤċƚĲĬШŔŰƣĲƖƻĲŰƣŔŸŰƚЮ 

[ĲůċũĲШ ĬŸũĲƚĦĲŰƣƚаШÅĲƓƖĲƚĲŰƣĲĬШƣőĲШũŸƽĲƚƣШƓƖŸƓŸƖƣŔŸŰШыΝΝЮΦӖьЯШƚƨŊŊĲƚƣŔŰŊШċШƓŸƣĲŰƣŔċũШŊċƓШŔŰШ
ċĬŸũĲƚĦĲŰƣрƚƓĲĦŔǯĦШƚĲƖƻŔĦĲƚШŸƖШŸƨƣƖĲċĦőШĦőċũũĲŰŊĲƚШŉŸƖШƣőŔƚШƻƨũŰĲƖċĤũĲШŊƖŸƨƓЮ 

 

 



   
 

ШÂċ Ŋ ĲШΝΜΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΧΣжЮÅĲŉĲƖƖĲĬЮƓċƣŔĲŰƣƚЮĤǃЮŊĲŰĬĲƖЮƣőƖŸƨŊőЮ§ÂÑ9ƚ 

 

§ĤƚĲƖƻċƣŔŸŰƚа 

ìőŔũĲШƖĲůċƖťċĤũĲШƓƖŸŊƖĲƚƚШƽċƚШůċĬĲШŔŰШƖĲċĦőŔŰŊШċĬƨũƣШċŰĬШĦőŔũĬШƓŸƓƨũċƣŔŸŰƚЯШƣőĲШũŸƽĲƖШ
ƖĲŊŔƚƣƖċƣŔŸŰШŸŉШŉĲůċũĲШċĬŸũĲƚĦĲŰƣƚШőŔŊőũŔŊőƣƚШƣőĲШŰĲĲĬШŉŸƖШƣċƖŊĲƣĲĬШƚƣƖċƣĲŊŔĲƚШƚƨĦőШċƚШŊĲŰĬĲƖр
ƚĲŰƚŔƣŔƻĲШƓƖŸŊƖċůůŔŰŊЯШċĬŸũĲƚĦĲŰƣШŸƨƣƖĲċĦőЯШċŰĬШŔŰƣĲŊƖċƣŔŸŰШƽŔƣőШƚĦőŸŸũƚШŸƖШǃŸƨƣőШƚĲƖƻŔĦĲƚЮ 

§ƻĲƖċũũШƨŰĬĲƖċĦőŔĲƻĲůĲŰƣШыΞΤЮΟӖШƚőŸƖƣŉċũũьШĦŸƨũĬШĤĲШċƣƣƖŔĤƨƣĲĬШƣŸШĦőċũũĲŰŊĲƚШƚƨĦőШċƚШŔŰƚĲĦƨƖŔƣǃШ
ŸŉШƣőĲШĦŸƻĲƖċŊĲШċƖĲċЯШĦƨũƣƨƖċũШĤċƖƖŔĲƖƚЯШŸƖШƖĲƚŸƨƖĦĲШƖĲƚƣƖŔĦƣŔŸŰƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰа 

fŰƣĲŰƚŔŉǃШŸƨƣƖĲċĦőШċŰĬШĦċƚĲШŔĬĲŰƣŔǯĦċƣŔŸŰЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШċĬŸũĲƚĦĲŰƣШŉĲůċũĲƚЯШċŰĬШĲƻċũƨċƣĲШ
ĦĲŰƣĲƖрƚƓĲĦŔǯĦШĤŸƣƣũĲŰĲĦťƚШƣŸШŔůƓƖŸƻĲШŸƻĲƖċũũШƓĲƖŉŸƖůċŰĦĲШċŰĬШĦũŸƚĲШƣőĲШŊċƓШƣŸƽċƖĬƚШċŰŰƨċũШ
ƣċƖŊĲƣƚЮ 

 

cŸůĲр7ċƚĲĬШÑƖĲċƣĲĬШÂċƣŔĲŰƣƚШĤǃШ?Ñ9ƚ 

ÑċƖŊĲƣаШΦΥΟШƓċƣŔĲŰƣƚШƓĲƖШΞΦШůŸŰƣőƚШċĦƖŸƚƚШΣШƓƖŸƻŔŰĦŔċũШ?Ñ9ƚШыÑŸƣċũШÑċƖŊĲƣШΥΤΜШŉŸƖШċƖŸƨŰĬШΞΦШ
ůŸŰƣőƚь 

ĦƣƨċũШÂĲƖŉŸƖůċŰĦĲа 

Å ÉĲƓШΞΜΞΞШтШsƨũǃШΞΜΞΟаШΠΜΞШƓċƣŔĲŰƣƚ 
Å ƨŊШΞΜΞΟШтШsƨũǃШΞΜΞΠаШΠΤΞШƓċƣŔĲŰƣƚ 
Å ƨŊШΞΜΞΠШтШsċŰШΞΜΞΡаШΝΜΦШƓċƣŔĲŰƣƚ 
Å ÑŸƣċũШÑƖĲċƣĲĬаШΦΥΟШƓċƣŔĲŰƣƚ 

  



   
 

ШÂċ Ŋ ĲШΝΜΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ŰċũǃƚŔƚа 

Å §ƻĲƖċũũШ ĦőŔĲƻĲůĲŰƣШÅċƣĲаШΦΥΟШŸƨƣШŸŉШΥΤΜШӀШΝΝΞЮΦΥШӖШŸŉШƣőĲШƣċƖŊĲƣШ
ċĦőŔĲƻĲĬЮ 

Å òĲċƖШΝШыΞΜΞΞтΞΜΞΟьаШ ĦőŔĲƻĲĬШΠΣЮΞΜӖШŸŉШƣőĲШċŰŰƨċũШƣċƖŊĲƣЮ 
Å òĲċƖШΞШыΞΜΞΟтΞΜΞΠьаШ ĦőŔĲƻĲĬШΡΠЮΞΡӖЯШƚőŸƽŔŰŊШŔůƓƖŸƻĲĬШĦŸƻĲƖċŊĲШċŰĬШ

ŸƨƣƖĲċĦőЮ 
Å òĲċƖШΟШыƓċƖƣŔċũЯШΞΜΞΠтШΞΦоsċŰоΞΜΞΡьаШ ĦőŔĲƻĲĬШΝΞЮΡΞШӖШŸŉШƣőĲШƓƖŸƖċƣĲĬШ

ƣċƖŊĲƣШыΝΜΦШŸƨƣШŸŉШΞΡΜШŔŰШΣШůŸŰƣőƚьЯШŔŰĬŔĦċƣŔŰŊШƓŸƣĲŰƣŔċũШƣŸШůĲĲƣШŸƖШĲǂĦĲĲĬШ
ƣőĲШċŰŰƨċũШŊŸċũШŔŉШƣőĲШƣƖĲŰĬШĦŸŰƣŔŰƨĲƚЮ 

§ĤƚĲƖƻċƣŔŸŰƚа 

ÑőĲƖĲШƽċƚШċШƓŸƚŔƣŔƻĲШŊƖŸƽƣőШƣƖĲŰĬШŔŰШƣőĲШƚĲĦŸŰĬШǃĲċƖЯШƖĲǰĲĦƣŔŰŊШĲŰőċŰĦĲĬШŔůƓũĲůĲŰƣċƣŔŸŰШ
ĦċƓċĦŔƣǃЮ 

ÑőĲШƣőŔƖĬШƓĲƖŔŸĬШƚőŸƽƚШƚũŸƽĲƖШƓƖŸŊƖĲƚƚЯШũŔťĲũǃШĬƨĲШƣŸШŔƣƚШƓċƖƣŔċũШĬƨƖċƣŔŸŰЯШĤƨƣШƖĲůċŔŰƚШŸŰШƣƖċĦťШ
ƓƖŸƓŸƖƣŔŸŰċũũǃЮ 

ÉƨƚƣċŔŰĲĬШ ĲǭŸƖƣƚШ ċƖĲШ ŰĲĲĬĲĬШ ƣŸШ ŉƨũũǃШ ůĲĲƣШ ċŰŰƨċũШ ƣċƖŊĲƣƚЯШ ƓċƖƣŔĦƨũċƖũǃШ ĬƨƖŔŰŊШ ƚőŸƖƣĲƖШ
ŔůƓũĲůĲŰƣċƣŔŸŰШĦǃĦũĲƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰа 

ÉƨƚƣċŔŰШċŰĬШŔŰƣĲŰƚŔŉǃШŸƨƣƖĲċĦőШĲǭŸƖƣƚШċŰĬШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃЮШfƣШƽċƚШċĬƻŔƚċĤũĲШƣŸШƨƣŔũŔǍĲШƖċƓŔĬШ
ċƚƚĲƚƚůĲŰƣШƣŸŸũƚШƣŸШƓƖŸůƓƣũǃШŔĬĲŰƣŔŉǃШċŰĬШƖĲŊŔƚƣĲƖШƨŰƣƖĲċƣĲĬШƓċƣŔĲŰƣƚЯШƽŔƣőШċШŉŸĦƨƚШŸŰШƓƖŸƻŔŰĦĲƚШ
ŸƖШċƖĲċƚШƚőŸƽŔŰŊШũŸƽĲƖШƓĲƖŉŸƖůċŰĦĲЮ 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΧΤжЮcŸůĲцĤċƚĲĬЮƣƖĲċƣĲĬЮƓċƣŔĲŰƣЮĬċƣċ 

  



   
 

ШÂċ Ŋ ĲШΝΝΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

[ŸũũŸƽрÖƓШŸŉШÑƖĲċƣĲĬШÂċƣŔĲŰƣƚШĤǃШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚ 
[ŸũũŸƽрÖƓШ?ċƣċШ§ƻĲƖƻŔĲƽа 

Å ÉĲƓШΞΜΞΞШтШsƨũǃШΞΜΞΟаШΟЯΜΡΝШƓċƣŔĲŰƣƚ 
Å ƨŊШΞΜΞΟШтШsƨũǃШΞΜΞΠаШΞЯΠΟΠШƓċƣŔĲŰƣƚ 
Å ƨŊШΞΜΞΠШтШsċŰШΞΜΞΡаШΤΟΡШƓċƣŔĲŰƣƚ 

ÑŸƣċũШ[ŸũũŸƽрÖƓƚШ9ŸŰĬƨĦƣĲĬаШΣЯΞΞΜШƓċƣŔĲŰƣƚ 

ŰċũǃƚŔƚа 

ШƚƣĲċĬǃШŉŸũũŸƽрƨƓШůĲĦőċŰŔƚůШƽċƚШŔŰШƓũċĦĲШƣőƖŸƨŊőŸƨƣШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШƓĲƖŔŸĬЯШƽŔƣőШƣőĲШ
őŔŊőĲƚƣШŰƨůĤĲƖШŸŉШŉŸũũŸƽрƨƓƚШыΠΦӖьШĦŸŰĬƨĦƣĲĬШŔŰШƣőĲШǯƖƚƣШǃĲċƖЮ 

ШΞΜӖШĬĲĦũŔŰĲШŔŰШŉŸũũŸƽрƨƓШŰƨůĤĲƖƚШŔƚШŰŸƣĲĬШŉƖŸůШòĲċƖШΝШƣŸШòĲċƖШΞЯШƓŸƣĲŰƣŔċũũǃШĬƨĲШƣŸШŸƓĲƖċƣŔŸŰċũШ
ŸƖШĦŸŰƣĲǂƣƨċũШĦőċũũĲŰŊĲƚШƚƨĦőШċƚШƚƣċǭŔŰŊЯШůŸĤŔũŔƣǃЯШŸƖШƖĲƚŸƨƖĦĲШĦŸŰƚƣƖċŔŰƣƚЮ 

ÑőĲШǯŰċũШǯƻĲрůŸŰƣőШƓĲƖŔŸĬШƚőŸƽƚШċШƓƖŸƓŸƖƣŔŸŰċũũǃШũŸƽĲƖШǯŊƨƖĲШыΤΟΡШƓċƣŔĲŰƣƚьЯШƽőŔĦőЯШŔŉШƓƖŸŢĲĦƣĲĬШ
ċŰŰƨċũũǃЯШ ƽŸƨũĬШ ĲƚƣŔůċƣĲШ ċƖŸƨŰĬШ ΝЯΤΣΠШ ŉŸũũŸƽрƨƓƚуŔŰĬŔĦċƣŔŰŊШ ċШ ƚũŔŊőƣШ ƖĲĦŸƻĲƖǃШ ŉƖŸůШ ƣőĲШ
ƓƖĲƻŔŸƨƚШǃĲċƖќƚШĬĲĦũŔŰĲЮ 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΧΥжЮ[ŸũũŸƽцƨƓЮŸŉЮƣƖĲċƣĲĬЮƓċƣŔĲŰƣЮĤǃЮ?Ñ9ƚ 

 

§ĤƚĲƖƻċƣŔŸŰƚа 

9ŸŰƚŔƚƣĲŰƣШŉŸũũŸƽрƨƓШċĦƣŔƻŔƣŔĲƚШƖĲǰĲĦƣШĦŸůůŔƣůĲŰƣШƣŸШĲŰƚƨƖŔŰŊШĦŸŰƣŔŰƨŔƣǃШŸŉШĦċƖĲШċŰĬШůŸŰŔƣŸƖŔŰŊШ
ŸŉШƓŸƚƣрƣƖĲċƣůĲŰƣШƖĲĦŸƻĲƖǃЮ 

cŸƽĲƻĲƖЯШƣőĲШĬĲƚĦĲŰĬŔŰŊШƣƖĲŰĬШŔŰШŉŸũũŸƽрƨƓШŰƨůĤĲƖƚШƽċƖƖċŰƣƚШŉƨƖƣőĲƖШċƚƚĲƚƚůĲŰƣШƣŸШŔĬĲŰƣŔŉǃШ
ŊċƓƚШŔŰШŸƨƣƖĲċĦőЯШƣƖċĦťŔŰŊШƚǃƚƣĲůƚЯШŸƖШƓċƣŔĲŰƣШċƻċŔũċĤŔũŔƣǃЮШ 



   
 

ШÂċ Ŋ ĲШΝΝΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÅĲĦŸůůĲŰĬċƣŔŸŰа 

ÉƣƖĲŰŊƣőĲŰШĦŸŸƖĬŔŰċƣŔŸŰШĤĲƣƽĲĲŰШ?Ñ9ƚШċŰĬШ§ÂÑ9ƚШƣŸШĲŰƚƨƖĲШƚǃƚƣĲůċƣŔĦШċŰĬШƣŔůĲũǃШŉŸũũŸƽрƨƓƚЮШ
fŰƣƖŸĬƨĦĲШĬŔŊŔƣċũШƓċƣŔĲŰƣрƣƖċĦťŔŰŊШƣŸŸũƚШċŰĬШŔůƓƖŸƻĲШĦŸůůƨŰŔƣǃрĤċƚĲĬШƚƨƓƓŸƖƣШůĲĦőċŰŔƚůƚШƣŸШ
ĲŰőċŰĦĲШƖĲƣĲŰƣŔŸŰШŔŰШƓŸƚƣрƣƖĲċƣůĲŰƣШůŸŰŔƣŸƖŔŰŊЮШÂƖŔŸƖŔƣŔǍĲШŉŸũũŸƽрƨƓШŔŰШƓƖŸƻŔŰĦĲƚШƽŔƣőШƚƣĲĲƓШ
ĬƖŸƓрŸǭƚШƣŸШĲŰƚƨƖĲШƖĲũċƓƚĲШƓƖĲƻĲŰƣŔŸŰШċŰĬШũŸŰŊрƣĲƖůШƖĲĦŸƻĲƖǃШŸƨƣĦŸůĲƚЮ 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΧΦжЮ~ċƓЮƚőŸƽŔŰŊЮĬƖƨŊЮƓƖĲƻċũĲŰĦĲЮĤǃЮũŸĦċƣŔŸŰ 

Ш 

  



   
 

ШÂċ Ŋ ĲШΝΝΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ́y²8vMEM- ¢Mf` -K8-WZMz¢ 

 

 

 

 

ÑcEШ9§x§~7§ШÂx  Ш 
[]c  fÉÑ  Ш?Ñ9ШÂÅ§sE9ÑШÑEÅ~f  Ñf§  
éEÅf[f9 Ñf§ ШéfÉfÑШ9cE9uxfÉÑШ 

Ν ?ċƣĲШŸŉШéĲƖŔǯĦċƣŔŸŰШéŔƚŔƣ  

Ξ 
ÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŔŸŰШ
 ċůĲ 

 

Ο ÂƖŸƻŔŰĦĲШ  

Π 
 ċůĲШŸŉШfůƓũĲůĲŰƣŔŰŊШ
ÂċƖƣŰĲƖШыfÂьШ 

 

Ρ  ċůĲШŸŉШ?Ñ9о§ÂÑ9  

Σ ]ÂÉШĦŸŸƖĬŔŰċƣĲƚа  

Τ xŸĦċƣŔŸŰа 
 
 

Υ 9ƨƖƖĲŰƣШƚƣċƣƨƚШ 

§ƓĲŰаШ 9ũŸƚĲĬаШ §ƣőĲƖШĬĲƣċŔũƚа 
 
 
 

Φ fŉШĦũŸƚĲĬШ 

ΦЮΝ 
cċƚШƣőĲШ7ƨŔũĬŔŰŊШĤĲĲŰШ
őċŰĬĲĬШŸƻĲƖе 

òĲƚаШ 
 

 Ÿа 

ΦЮΝЮΝ 

fŉШǃĲƚЯШ 
ƣċťĲШċШĦŸƓǃШŸŉШƣőĲШ
őċŰĬĲĬрŸƻĲƖШŔƣĲůƚќШũŔƚƣШċƚШ
ƚƨƓƓŸƖƣŔŰŊШċŰĬШƚƨĤůŔƣШŔƣШ
ċũŸŰŊШƽŔƣőШǃŸƨƖШ
ƻĲƖŔǯĦċƣŔŸŰШƖĲƓŸƖƣ 

 

ΦЮΞ 
cċƚШƣőĲШ ƚƚĲƣƚШĤĲĲŰШ
őċŰĬĲĬШŸƻĲƖе 

òĲƚШ  Ÿ  

ΦЮΞЮΝ 

fŉШǃĲƚЯ 
ƣċťĲШċШĦŸƓǃШŸŉШƣőĲШũŔƚƣШŸŉШ
őċŰĬŸƻĲƖШŔƣĲůƚШċƚШ
ƚƨƓƓŸƖƣŔŰŊШċŰĬШƚƨĤůŔƣШŔƣШ
ċũŸŰŊШƽŔƣőШǃŸƨƖШ
ƻĲƖŔǯĦċƣŔŸŰШƖĲƓŸƖƣ 

ƻċŔũċĤũĲаШ ÖŰċƻċŔũċĤũĲаШ ÑŸШƽőŸůШƽċƚШ
fƣШőċŰĬĲĬШ
ŸƻĲƖе 



   
 

ШÂċ Ŋ ĲШΝΝΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ΦЮΞЮΞ 
fŉШƣőĲШ ƚƚĲƣƚШőċƻĲШŰŸƣШ
ĤĲĲŰШőċŰĬĲĬШŸƻĲƖШрШ 
ÂƖŸƻŔĬĲШƖĲċƚŸŰƚ 

 
 
 

  

ΝΜ fŉШƣőĲШ?Ñ9ШŔƚШƚƣŔũũШŸƓĲƖċƣŔŸŰċũШ 

ΝΜЮΝ ìőċƣШċƖĲШƣőĲШƖĲċƚŸŰƚе  

ΝΜЮΞ [ƨŰĬŔŰŊШƚŸƨƖĦĲШ  ]§а 9ŸůůƨŰŔƣǃаШ ?ŉ аШ 

ΝΜЮΟ  ƨůĤĲƖШŸŉШƓċƣŔĲŰƣƚ ìċŔƣŔŰŊШũŔƚƣа ?ĲƣŸǂа ÅĲőċĤа 

ΝΜЮΠ  ƨůĤĲƖШŸŉШƚƣċǭ ÑĲĦőŰŔĦċũаШ ÉƨƓƓŸƖƣŔƻĲаШ  

ΝΜЮΡ ÑǃƓĲШŸŉШƚĲƖƻŔĦĲƚШ 

?Ñ9а §ÂÑ9а §ƣőĲƖаШ
ÉƓĲĦŔŉǃШƣőĲШ
ƣǃƓĲШŸŉШ
ƚĲƖƻŔĦĲШ 
 

 

ĬĬŔƣŔŸŰċũШ9ŸůůĲŰƣƚШċŰĬШÅĲůċƖťƚа 

¶ 9ũŔĲŰƣШfŰƣĲƖƻŔĲƽƚШыŔŉШċƓƓũŔĦċĤũĲьа 
¶ ÉƣċǭШŔŰƣĲƖƻŔĲƽƚШыŔŉШċƓƓũŔĦċĤũĲьа 
¶ 9ŸůůƨŰŔƣǃа 
¶ ]ĲŰĲƖċũШŸĤƚĲƖƻċƣŔŸŰƚШтШŰċƖƖċƣŔƻĲШĬĲƚĦƖŔƓƣŔŸŰШŸŉШƽőċƣШĬŔĬШǃŸƨШƚĲĲШŔŰƚŔĬĲШƣőĲШ?Ñ9еШ 
¶ ÂőŸƣŸƚШтШŔŰĦũƨĬĲШƚŸůĲШƓőŸƣŸƚШŉƖŸůШƣőĲШůŸƚƣШƖĲĦĲŰƣШƚŔƣƨċƣŔŸŰШŸŉШƣőĲШ?Ñ9ƚШĬƨƖŔŰŊШǃŸƨƖШ
ƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣЮ 

¶ éŔĬĲŸШтШċШƚőŸƖƣШƻŔĬĲŸШŸŉШƣőĲШ?Ñ9ШĬƨƖŔŰŊШƣőĲШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣШыƨƓũŸċĬШŔŰШ§ŰĲ?ƖŔƻĲШċŰĬШ
ƓƖŸƻŔĬĲШċШũŔŰťШőĲƖĲьЮ 
 

ÉŔŊŰċƣƨƖĲаШ 

 

  



   
 

ШÂċ Ŋ ĲШΝΝΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ́ź8-¦vM¢· u¦8z¢Mf`` Mv8-K8-WZMz¢ 

] ÑcEÅf ]Ш ÉE9ÖÅfÑòШ ÅEx ÑE?Ш f [§Å~ Ñf§ Ш [Å§~Ш ΞΠШтШ?Ñ9Ш §ÂEÅ ÑE?Ш 7òШ ÑcEШ
9§x§~7§ШÂx  Ш?ÅÖ]Ш ?éfÉ§ÅòШÂÅ§]Å ~~EШы9Â? ÂьШf Ш []c  fÉÑ   

ÑőŔƚШĦőĲĦťũŔƚƣШŔƚШĦŸůƓƖŔƚŔŰŊШŸŉШΞΝШƚĲĦƨƖŔƣǃШƖĲũċƣĲĬШƕƨĲƚƣŔŸŰƚШċŰĬШőĲũƓƚШƣŸШċƚƚĲƚƚШƻċƖŔŸƨƚШ
ĬŔůĲŰƚŔŸŰƚШŸŉШƣőĲШƚĲĦƨƖŔƣǃШƚŔƣƨċƣŔŸŰШŔŰШĦĲƖƣċŔŰШƓƖŸƻŔŰĦĲƚШŸŉШ ŉŊőċŰŔƚƣċŰЯШŉƖŸůШĦƨƖƖĲŰƣШƣőƖĲċƣƚШƣŸШ
ƣőĲШƖĲƚƓŸŰƚĲШċŰĬШŉƨƣƨƖĲШƓƖŸŢĲĦƣŔŸŰƚЮ 

9cE9uxfÉÑ 

ÂÅ§éf 9E  
?Ñ9Ш  ~EШċŰĬШÑòÂE  
? ÑE  
f [§Ш] ÑcEÅE?Ш7ò  
É  
ÄÖEÉÑf§  
ÅEÉÂ§ ÉE 
ÅE~ ÅuÉ 

É Ю ÄÖEÉÑf§  ÅEÉÂ§ ÉE ÅE~ ÅuÉ 
ΝЮШ]E EÅ xШÉE9ÖÅfÑòШÉfÑÖ Ñf§  
ΝЮΝ ìőċƣШŔƚШƣőĲШĦƨƖƖĲŰƣШŸƻĲƖċũũШƚĲĦƨƖŔƣǃШ

ũĲƻĲũШŔŰШǃŸƨƖШĬŔƚƣƖŔĦƣе 
  

ΝЮΞ cċƻĲШ ƣőĲƖĲШ ĤĲĲŰШ ċŰǃШ ƚĲĦƨƖŔƣǃШ
ŔŰĦŔĬĲŰƣƚШыĲЮŊЮЯШƓĲƣƣǃШĦƖŔůĲЯШƣőĲŉƣЯШ
ƖŸĤĤĲƖǃЯШťŔĬŰċƓƓŔŰŊƚьШŔŰШƣőĲШƓċƚƣШ
ƽĲĲťоůŸŰƣőе 

  

ΝЮΟ ìőċƣШ ŔƚШ ƣőĲШ ĦƨƖƖĲŰƣШ ƚƣċƣƨƚШ ŸŉШ
ŔŰǰƨĲŰĦĲШыŸƖШŔůƓũĲůĲŰƣċƣŔŸŰьеШŸŉШ
ÂƖŸůŸƣŔŸŰШŸŉШéŔƖƣƨĲШċŰĬШÂƖĲƻĲŰƣŔŸŰШ
ŸŉШéŔĦĲШыÂéÂéьШxċƽШĤǃШƣőĲШÑċũŔĤċŰШŔŰШ
ƣőĲШťĲǃШċƖĲċƚШŸŉШǃŸƨƖШƓƖŸƻŔŰĦĲеШ 

  

ΝЮΠ fŉШċŰǃШÑċũŔĤċŰШĬĲĦƖĲĲƚШċǭĲĦƣШƣőĲШ
ƽŸƖťШ ŸŉШ ƣőĲШ ?Ñ9ƚеШ ìőŔĦőШ ŸŰĲƚЯШ
őŸƽШĬŸĲƚШŔƣШŔůƓċĦƣеШìőċƣШŔƚШƣőĲШ
ƚŸũƨƣŔŸŰШƣŸШĤĲШĬŸŰĲе 

  

ΝЮΡ cŸƽШŔƚШƣőĲШ?ŉ ШċĤŔũŔƣǃШƣŸШůċŔŰƣċŔŰШ
ŸƖĬĲƖШ ċŰĬШ ƖĲƚƓŸŰĬШ ƣŸШ ƚĲĦƨƖŔƣǃШ
ŔŰĦŔĬĲŰƣƚШыŔŉШċŰǃье 

  

ΞЮШÑcÅE ÑШ ÉÉEÉÉ~E Ñ 

ΞЮΝ ƖĲШ ƣőĲƖĲШ ċŰǃШ ťŰŸƽŰШ ƣĲƖƖŸƖŔƚƣШ
ŊƖŸƨƓƚШ ŸƖШ ŔŰƚƨƖŊĲŰƣШ ċĦƣŔƻŔƣŔĲƚШ
ŸƓĲƖċƣŔŰŊШ ŔŰШ ƚƓĲĦŔǯĦШ
ĬŔƚƣƖŔĦƣƚоƓƖŸƻŔŰĦĲеШ 

  

ΞЮΞ ìőċƣШŔƚШƣőĲШũŔťĲũŔőŸŸĬШŸŉШĦŔƻŔũШƨŰƖĲƚƣШ
ŸƖШ ĬĲůŸŰƚƣƖċƣŔŸŰƚШ ŸĦĦƨƖƖŔŰŊШ ŔŰШ
ǃŸƨƖШĬŔƚƣƖŔĦƣеШ 

  



   
 

ШÂċ Ŋ ĲШΝΝΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ΞЮΟ ƖĲШ ƣőĲƖĲШ ċŰǃШ ƚƓĲĦŔǯĦШ ƣőƖĲċƣƚШ
ƣċƖŊĲƣŔŰŊШŰċƣŔŸŰċũƚЯШŔŰƣĲƖŰċƣŔŸŰċũƚШ
ċŰĬШ?Ñ9ШƓĲƖƚŸŰŰĲũеШ 

  

ΟЮШcÖ~  fÑ Åf  Ш  ?Ш9féfxf  ШÉ [EÑò 

ΟЮΝ cŸƽШƚċŉĲШŔƚШŔƣШŉŸƖШĦŔƻŔũŔċŰƚШƣŸШƣƖċƻĲũШ
ĤĲƣƽĲĲŰШ ĬŔƚƣƖŔĦƣƚЯШ ċŰĬШ ŉƖŸůШ ŸŰĲШ
ƓƖŸƻŔŰĦĲШƣŸШċŰŸƣőĲƖе 

  

ΟЮΞ cċƻĲШƣőĲƖĲШĤĲĲŰШċŰǃШŔŰĦŔĬĲŰƣƚШŸƖШ
ƖĲƓŸƖƣƚШ ŸŉШ ĦŔƻŔũŔċŰШ ĦċƚƨċũƣŔĲƚШ ŸƖШ
őƨůċŰШƖŔŊőƣƚШƻŔŸũċƣŔŸŰƚе 

  

ΟЮΟ ìőċƣШ ŔƚШ ƣőĲШ ƚƣċƣƨƚШ ŸŉШ ƖĲŉƨŊĲĲƚЯШ
ƖĲƣƨƖŰĲĲƚЯШ ŸƖШ ĬŔƚƓũċĦĲĬШ
ƓŸƓƨũċƣŔŸŰƚШыf?ÂƚьШĬƨĲШƣŸШƓŸƻĲƖƣǃШ
ŸƖШ ŰċƣƨƖċũШ ĬŔƚċƚƣĲƖƚШ ыŔŰШ ƣőŔƚШ
ĦŸůůƨŰŔƣǃоШĬŔƚƣƖŔĦƣье 

  

ΟЮΠ ƖĲШ őƨůċŰŔƣċƖŔċŰШ ŸƖŊċŰŔǍċƣŔŸŰƚШ
ċĤũĲШƣŸШŸƓĲƖċƣĲШŉƖĲĲũǃЯШŸƖШƣőĲǃШċƖĲШ
ŉċĦŔŰŊШ ƖĲƚƣƖŔĦƣŔŸŰƚШ ċŰĬШ ƚĲĦƨƖŔƣǃШ
ƖŔƚťƚШыŔŰШƣőŔƚШĦŸůůƨŰŔƣǃоШĬŔƚƣƖŔĦƣе 

  

ΠЮШf [Å ÉÑÅÖ9ÑÖÅEШ  ?Шx§]fÉÑf9É 

ΠЮΝ ƖĲШůċŢŸƖШƖŸċĬƚШċŰĬШőŔŊőƽċǃƚШƚċŉĲШ
ŉŸƖШ ƣƖċŰƚƓŸƖƣċƣŔŸŰЯШ ŸƖШ ċƖĲШ ƣőĲǃШ
ƣċƖŊĲƣĲĬШĤǃШŔŰƚƨƖŊĲŰƣƚоƖŸĤĤĲƖŔĲƚе 

  

ΠЮΞ cċƻĲШƣőĲƖĲШĤĲĲŰШċŰǃШŔŰĦŔĬĲŰƣƚШŸŉШ
ÅŸċĬШ ÑƖċǭŔĦШ ĦĦŔĬĲŰƣƚШ ыÅÑ ƚьШ ŔŰШ
ǃŸƨƖШ ċƖĲċШ ƣőċƣШ őċƻĲШ ƓƖĲƻĲŰƣĲĬШ
ůŸĤŔũŔƣǃШ ƣŸШ ƣőĲШ ?Ñ9еШ ы9ċƖƚЯШ
ůŸƣŸƖĦǃĦũĲƚЯШƣőƖĲĲШƽőĲĲũĲƖƚЯШĲƣĦЮеШ 

  

ΡЮШE9§ §~f9Ш  ?ШÉ§9f xШf~Â 9Ñ 

ΡЮΝ cŸƽШŔƚШƣőĲШũŸĦċũШĲĦŸŰŸůǃШċǭĲĦƣĲĬШ
ĤǃШ ĦƨƖƖĲŰĦǃЯШ ŔŰǰċƣŔŸŰЯШ ůċƖťĲƣШ
ĬŔƚƖƨƓƣŔŸŰƚЯШ ũċĦťШ ŸŉШ ċĦĦĲƚƚШ ƣŸШ
ĲƚƚĲŰƣŔċũШƚĲƖƻŔĦĲƚЯШĲƣĦЮе 

  

ΡЮΞ cċƚШċŰǃШŔŰĦŔĬĲŰƣШŸĦĦƨƖƖĲĬШƖĲĦĲŰƣũǃШ
ƣőċƣШŔůƓċĦƣĲĬШƚĦőŸŸũƚЯШőŸƚƓŔƣċũƚЯШ
ŸƖШŸƣőĲƖШƓƨĤũŔĦШƚĲƖƻŔĦĲƚе 

  

ΡЮΟ ìőċƣШ ŔƚШ ƣőĲШ ŔůƓċĦƣШ ŸŉШ
ƨŰĲůƓũŸǃůĲŰƣШ ċŰĬШ ƖĲƣƨƖŰĲĲƚШ ŔŰШ
ǃŸƨƖШċƖĲċоƓƖŸƻŔŰĦĲе 

  



   
 

ШÂċ Ŋ ĲШΝΝΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ΡЮΠ ƖĲШ ƣőĲƖĲШ ċŰǃШ ƚŔŊŰŔǯĦċŰƣШ ĤũċĦťр
ůċƖťĲƣШ ċĦƣŔƻŔƣŔĲƚШ ŸƖШ ƣƖċǭŔĦťŔŰŊШ
ŸƓĲƖċƣŔŸŰƚШőċƓƓĲŰŔŰŊШŔŰШǃŸƨƖШċƖĲċШ
ƣőċƣШǃŸƨШċƖĲШċƽċƖĲШŸŉШыĲЮŊЮЯШċƖůƚЯШ
ĬƖƨŊƚье 

  

ΣЮШE éfÅ§ ~E Ñ xШ  ?ШÉE É§  xШ[ 9Ñ§ÅÉ 

ΣЮΝ ƖĲШ ƣőĲƖĲШ ċŰǃШ ƚĲċƚŸŰċũШ ƽĲċƣőĲƖШ
ƓċƣƣĲƖŰƚШ ыĲЮŊЮЯШ őċƖƚőШ ƽŔŰƣĲƖƚьШ
ċǭĲĦƣŔŰŊШ ůŸĤŔũŔƣǃШ ƣŸШ ƣőĲШ ?Ñ9Ш ŔŰШ
ǃŸƨƖШƓƖŸƻŔŰĦĲе 

  

ΣЮΞ cŸƽШċƖĲШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰĬŔƣŔŸŰƚШ
ыĲЮŊЮЯШ ǰŸŸĬƚЯШ ũċŰĬƚũŔĬĲƚьШ
ŔŰǰƨĲŰĦŔŰŊШ ƣőĲШ ƻƨũŰĲƖċĤŔũŔƣǃШ ŸŉШ
ƖĲŊŔŸŰƚШƣŸШŔŰƚƣċĤŔũŔƣǃе 

  

ΤЮШ[ÖÑÖÅEШ§ÖÑx§§u 

ΤЮΝ ìőċƣШċƖĲШƣőĲШċŰƣŔĦŔƓċƣĲĬШĦőċŰŊĲƚШ
ŔŰШƚĲĦƨƖŔƣǃШĤċƚĲĬШŸŰШĦƨƖƖĲŰƣШƣƖĲŰĬƚШ
ċŰĬШƚŔƣƨċƣŔŸŰШŔŰШǃŸƨƖШƓƖŸƻŔŰĦĲе 

  

 

 

  



   
 

ШÂċ Ŋ ĲШΝΝΤ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ́̋²8vMEM- ¢Mf` v8sfv¢ z¦__ v· 

 

 

 

 
ÑcEШ9§x§~7§ШÂx  Ш []c  fÉÑ  Ш?ÅÖ]ШÑÅE Ñ~E ÑШ9E ÑEÅÉШы?Ñ9ьШ 

ÂÅ§sE9ÑШÑEÅ~f  Ñf§ ШéEÅf[f9 Ñf§ ШéfÉfÑÉШÑ§Ш?Ñ9ƚ 
~ òШΞΜΞΡ 

EñE9ÖÑféEШÉÖ~~ Åò 
 

[ŸũũŸƽŔŰŊШƣőĲШŔůůĲĬŔċƣĲШƚƣŸƓШƽŸƖťШŸƖĬĲƖШŔƚƚƨĲĬШĤǃШƣőĲШÖЮÉЮШŊŸƻĲƖŰůĲŰƣШŸŰШΞΥШsċŰƨċƖǃШΞΜΞΡЯШƣőĲШ
9ŸũŸůĤŸШÂũċŰШƣŸŸťШƚƽŔŉƣШċĦƣŔŸŰШƣŸШĦŸůůƨŰŔĦċƣĲШƣőŔƚШĬŔƖĲĦƣŔƻĲШƣŸШċũũШŔƣƚШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШůċŰċŊŔŰŊШ
?Ñ9ƚШċĦƖŸƚƚШƚŔǂШƓƖŸƻŔŰĦĲƚШŔŰШ ŉŊőċŰŔƚƣċŰШыuċĤƨũЯШ7ċũťőЯШcĲƖċƣЯШ7ċĬċťőƚőċŰЯШ[ċƖċőЯШċŰĬШ ċŰŊċƖőċƖьЮШÑőĲШ
ůĲƚƚċŊĲШőŔŊőũŔŊőƣĲĬШƣőĲШƚƣŸƓƓŔŰŊШŸŉШƣőĲШƚƨƓƓŸƖƣШƣŸШċũũШ?Ñ9ШŸƓĲƖċƣŔŸŰƚЯШƽőŔĦőШŔƚШĲǭĲĦƣŔƻĲũǃШĤƖŔŰŊŔŰŊШċШ
ƽŔĬĲрƖĲċĦőŔŰŊШċŰĬШŔůƓċĦƣŉƨũШƓƨĤũŔĦШőĲċũƣőШŔŰŔƣŔċƣŔƻĲШƣőċƣШőċƚШĤĲĲŰШƚĲƖƻŔŰŊШƣőŸƨƚċŰĬƚШŸŉШŔŰĬŔƻŔĬƨċũƚШ
ƚƨǭĲƖŔŰŊШŉƖŸůШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚШƣŸШċŰШĲŰĬЮШ 

9ŸŰƚŔĬĲƖŔŰŊШƣőĲШƚƨĬĬĲŰŰĲƚƚШċŰĬШƚĦċũĲШŸŉШƣőĲШĦũŸƚƨƖĲЯШċШĦŸůƓƖĲőĲŰƚŔƻĲШċŰĬШĦƨũƣƨƖċũũǃШƚĲŰƚŔƣŔƻĲШĲǂŔƣШ
ƚƣƖċƣĲŊŔĦШċƓƓƖŸċĦőШƽċƚШċĬŸƓƣĲĬШƣŸШůŔŰŔůŔǍĲШĬŔƚƖƨƓƣŔŸŰШċŰĬШƨƓőŸũĬШƣőĲШĬŔŊŰŔƣǃШċŰĬШƚċŉĲƣǃШŸŉШĦũŔĲŰƣƚШ
ƨŰĬĲƖШƣƖĲċƣůĲŰƣЮШÑőĲШŉŸƨŰĬċƣŔŸŰШŸŉШƣőŔƚШċƓƓƖŸċĦőШƽċƚШƣőĲШƚċŉĲШƖĲŔŰƣĲŊƖċƣŔŸŰШŸŉШĦũŔĲŰƣƚШƽŔƣőШƣőĲŔƖШŉċůŔũŔĲƚЮШ
fůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЯШŔŰŔƣŔċƣŔŰŊШĬŔƖĲĦƣШċŰĬШƖĲƚƓĲĦƣŉƨũШĦŸůůƨŰŔĦċƣŔŸŰШƽŔƣőШŉċůŔũŔĲƚЮШEċĦőШĦċƚĲШŔŰƻŸũƻĲĬШ
ŔŰŉŸƖůŔŰŊШŉċůŔũŔĲƚШŸŉШƣőĲШċĤƖƨƓƣШƣĲƖůŔŰċƣŔŸŰЯШĲǂƓũċŔŰŔŰŊШƣőĲШĦŔƖĦƨůƚƣċŰĦĲƚШƚƨƖƖŸƨŰĬŔŰŊШƣőĲШĦũŸƚƨƖĲЯШċŰĬШ
ƽŸƖťŔŰŊШƣŸШĲŰƚƨƖĲШƣőċƣШĦũŔĲŰƣƚШƽŸƨũĬШĤĲШƖĲĦĲŔƻĲĬШĤċĦťШŔŰƣŸШċШƚƨƓƓŸƖƣŔƻĲШĲŰƻŔƖŸŰůĲŰƣЮШÑőŔƚШƓƖŸĦĲƚƚШƽċƚШ
ĲƚƓĲĦŔċũũǃШĬĲũŔĦċƣĲШŔŰШůŸƖĲШĦŸŰƚĲƖƻċƣŔƻĲШŸƖШƖƨƖċũШċƖĲċƚЯШƽőĲƖĲШƣőĲШƚƣŔŊůċШċƖŸƨŰĬШċĬĬŔĦƣŔŸŰШƖĲůċŔŰƚШ
ƚƣƖŸŰŊЯШċŰĬШƖĲƕƨŔƖĲĬШƓċƣŔĲŰƣЯШƣƖƨƚƣрĤƨŔũĬŔŰŊШĬŔċũŸŊƨĲШƣŸШĲŰƚƨƖĲШƚƨĦĦĲƚƚŉƨũШőċŰĬŸƻĲƖƚЮ 

?ĲůŸŰƚƣƖċƣŔŰŊШ ĲǂĦĲƓƣŔŸŰċũШ ƓƖŸŉĲƚƚŔŸŰċũŔƚůШ ċŰĬШ ĦŸůůŔƣůĲŰƣЯШ ƚƣċǭШ ċƣШ ƚĲƻĲƖċũШ ?Ñ9ƚШ ƻŸũƨŰƣċƖŔũǃШ
ĲǂƣĲŰĬĲĬШƣőĲŔƖШŔŰƻŸũƻĲůĲŰƣШĤĲǃŸŰĬШƣőĲШŉŸƖůċũШƚőƨƣĬŸƽŰШƓĲƖŔŸĬЯШƖĲůċŔŰŔŰŊШŔŰШƣőĲŔƖШƓŸƚƣƚШƨŰƣŔũШΝΞШ
[ĲĤƖƨċƖǃШΞΜΞΡЮШÑőĲŔƖШĦŸŰƣŔŰƨĲĬШƓƖĲƚĲŰĦĲШƽċƚШĦƖƨĦŔċũШŔŰШǯŰċũŔǍŔŰŊШĦƖŔƣŔĦċũШċĬůŔŰŔƚƣƖċƣŔƻĲШƽŸƖťШƚƨĦőШċƚШ
ƣőĲШƓƖŸƓĲƖШĦũŸƚƨƖĲШŸŉШĦũŔĲŰƣШǯũĲƚЯШƻĲƖŔǯĦċƣŔŸŰШŸŉШƣƖĲċƣůĲŰƣШƖĲĦŸƖĬƚЯШőċŰĬŸƻĲƖШŸŉШƓƖŸŊƖċůШċƚƚĲƣƚЯШċŰĬШ
ĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШŉċůŔũŔĲƚШċŰĬШũŸĦċũШċƨƣőŸƖŔƣŔĲƚЮШÑőĲŔƖШĬĲĬŔĦċƣŔŸŰШƚŔŊŰŔǯĦċŰƣũǃШĦŸŰƣƖŔĤƨƣĲĬШƣŸШƣőĲШŸƖĬĲƖũǃШ
ƽŔŰĬрĬŸƽŰШŸŉШƣőĲШƓƖŸŊƖċůЯШůŔƣŔŊċƣŔŰŊШƓŸƣĲŰƣŔċũШĦŸŰŉƨƚŔŸŰШŸƖШĬŔƚƣƖĲƚƚШŉŸƖШĦũŔĲŰƣƚШċŰĬШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚЮ 

ƚШŸƓĲƖċƣŔŸŰƚШĦċůĲШƣŸШċŰШĲŰĬЯШůċŰǃШŸŉШƣőĲШƓőǃƚŔĦċũШƚƓċĦĲƚШƨƚĲĬШĤǃШƣőĲШ?Ñ9ƚуũċƖŊĲũǃШƖĲŰƣĲĬШ
ŉċĦŔũŔƣŔĲƚуƽĲƖĲШƖĲƣƨƖŰĲĬШƣŸШũċŰĬũŸƖĬƚЮШfŰШůċŰǃШĦċƚĲƚЯШƣőĲƚĲШƓƖĲůŔƚĲƚШƽĲƖĲШƕƨŔĦťũǃШƖĲрƖĲŰƣĲĬШƣŸШŰĲƽШ
ƣĲŰċŰƣƚЯШƽőŔĦőШƓƖĲƚĲŰƣĲĬШƨŰŉŸƖĲƚĲĲŰШĦőċũũĲŰŊĲƚШĬƨƖŔŰŊШƣőĲШƻĲƖŔǯĦċƣŔŸŰШƓőċƚĲЮШÑőĲШƻĲƖŔǯĦċƣŔŸŰШƻŔƚŔƣƚЯШ
ĦŸŰĬƨĦƣĲĬШŔŰШ~ċǃШΞΜΞΡШƽċƚШĦŸŰĬƨĦƣĲĬШĤǃШĲǂƓĲƖŔĲŰĦĲĬШu[§ШÑƖĲċƣůĲŰƣШ9ŸŸƖĬŔŰċƣŸƖƚШƽŔƣőШũŸŰŊƚƣċŰĬŔŰŊШ
ŉċůŔũŔċƖŔƣǃШƽŔƣőШƣőĲШĬƖƨŊШƣƖĲċƣůĲŰƣШƓƖŸŊƖċůƚШċŰĬШŸƓĲƖċƣŔŸŰШŸŉШƣőĲШ?Ñ9ƚЮШÑőĲШƓƖŸĦĲƚƚШƽċƚШƚƨƓƓŸƖƣĲĬШ
ƣőƖŸƨŊőШĦũŸƚĲШĦŸŸƖĬŔŰċƣŔŸŰШƽŔƣőШ9Â? ÂШcÄЯШƽőŸƚĲШƣĲĦőŰŔĦċũШƣĲċůƚШůċŔŰƣċŔŰĲĬШƖĲċũрƣŔůĲШĦŸŰƣċĦƣШƽŔƣőШ
ǯĲũĬШƣĲċůƚШƣŸШƣƖŸƨĤũĲƚőŸŸƣШŔƚƚƨĲƚШċŰĬШĲŰƚƨƖĲШĦŸŰƚŔƚƣĲŰĦǃШŔŰШƣőĲШċƓƓƖŸċĦőЮ 

fŰШŸŰĲШŸƖШƣƽŸШŔŰĦŔĬĲŰƣƚЯШƣőĲШƻĲƖŔǯĦċƣŔŸŰШƣĲċůШĲŰĦŸƨŰƣĲƖĲĬШƖĲƚŔƚƣċŰĦĲШƽőĲŰШċƣƣĲůƓƣŔŰŊШƣŸШċĦĦĲƚƚШŉŸƖůĲƖШ
ƣƖĲċƣůĲŰƣШƚŔƣĲƚЮШ9őċũũĲŰŊĲƚШƖċŰŊĲĬШŉƖŸůШĦƨũƣƨƖċũШƚĲŰƚŔƣŔƻŔƣŔĲƚШċŰĬШƓƖŔƻċĦǃШĦŸŰĦĲƖŰƚШŸŉШŰĲƽШƣĲŰċŰƣƚШƣŸШ
ƨŰŉċůŔũŔċƖŔƣǃШŸŉШƣőĲШƣĲŰċŰƣƚШƽŔƣőШƣőĲШƻĲƖŔǯĦċƣŔŸŰШƓĲƖƚŸŰŰĲũЮШ 



   
 

ШÂċ Ŋ ĲШΝΝΥ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

ÑőĲƚĲШŸĤƚƣċĦũĲƚШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШċĬĬƖĲƚƚĲĬШƽŔƣőШƣőĲШċƚƚŔƚƣċŰĦĲШŸŉШŉŸƖůĲƖШĦĲŰƣƖĲШĦŸŸƖĬŔŰċƣŸƖƚЯШƽőŸШ
őĲũƓĲĬШůĲĬŔƣċƣĲШċĦĦĲƚƚШċŰĬШĲǂƓũċŔŰШƣőĲШƓƨƖƓŸƚĲШŸŉШƣőĲШƻŔƚŔƣЮШéĲƖŔǯĦċƣŔŸŰШƣĲċůƚШƽĲƖĲШċĤũĲШƣŸШĦŸũũĲĦƣШ
ĦŸůƓƖĲőĲŰƚŔƻĲШƻŔƚƨċũШĬŸĦƨůĲŰƣċƣŔŸŰШыƓőŸƣŸƚШċŰĬШƻŔĬĲŸƚьШŸŉШŰĲċƖũǃШċũũШĦĲŰƣƖĲƚЮШcŸƽĲƻĲƖЯШŸŰĲШ?Ñ9Ш
ƖĲůċŔŰĲĬШŔŰċĦĦĲƚƚŔĤũĲШĬƨĲШƣŸШċШũŸĦťĲĬШŉċĦŔũŔƣǃШċŰĬШƣőĲШƨŰċƻċŔũċĤŔũŔƣǃШŸŉШċŰǃШƖĲƚƓŸŰƚŔĤũĲШĦŸŰƣċĦƣƚЮ 

fŰШċĬĬŔƣŔŸŰШƣŸШƓƖŸŊƖċůШĦũŸƚƨƖĲШċŰĬШƚŔƣĲШƻĲƖŔǯĦċƣŔŸŰЯШĲǭŸƖƣƚШƽĲƖĲШċũƚŸШůċĬĲШƣŸШƚċŉĲŊƨċƖĬШƖĲůċŔŰŔŰŊШ
ċƚƚĲƣƚЮШÅĲĦŸŊŰŔǍŔŰŊШƣőĲШƨŰĦĲƖƣċŔŰƣǃШċƖŸƨŰĬШŉƨƣƨƖĲШŉƨŰĬŔŰŊЯШƚŸůĲШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚШƓƖĲрĲůƓƣŔƻĲũǃШ
ůŸƻĲĬШƻċũƨċĤũĲШĲƕƨŔƓůĲŰƣШċŰĬШƚƨƓƓũŔĲƚШŔŰƣŸШƚĲĦƨƖĲШƚƣŸƖċŊĲШũŸĦċƣŔŸŰƚШƽŔƣőШƣőĲШőŸƓĲШƣőċƣШƣƖĲċƣůĲŰƣШ
ƚĲƖƻŔĦĲƚШůŔŊőƣШƖĲƚƨůĲШŔŉШƚƨƓƓŸƖƣШŔƚШƖĲĲƚƣċĤũŔƚőĲĬЮ 

fůƓŸƖƣċŰƣũǃЯШŉĲĲĬĤċĦťШƖĲĦĲŔƻĲĬШŉƖŸůШĦũŔĲŰƣƚШċŰĬШĦŸůůƨŰŔƣǃШůĲůĤĲƖƚШƨŰĬĲƖƚĦŸƖĲƚШƣőĲШƚƨĤƚƣċŰƣŔċũШ
ƻċũƨĲШƣőĲШ?Ñ9ƚШőĲũĬШŉŸƖШƣőŸƚĲШŔůƓċĦƣĲĬШĤǃШƚƨĤƚƣċŰĦĲШƨƚĲЮШ9ũŔĲŰƣƚШĲǂƓƖĲƚƚĲĬШĬŔƚƣƖĲƚƚШċŰĬШĦŸŰĦĲƖŰШŸƻĲƖШ
ƣőĲШĦũŸƚƨƖĲЯШőŔŊőũŔŊőƣŔŰŊШƣőċƣШƣőĲШĦĲŰƣƖĲƚШőċĬШƓƖŸƻŔĬĲĬШŰŸƣШŸŰũǃШůĲĬŔĦċũШċŰĬШƓƚǃĦőŸũŸŊŔĦċũШƣƖĲċƣůĲŰƣШĤƨƣШ
ċũƚŸШċШƚĲŰƚĲШŸŉШőŸƓĲЯШƚƣƖƨĦƣƨƖĲЯШċŰĬШůĲċŰŔŰŊШŔŰШƣőĲŔƖШũŔƻĲƚЮШÑőĲǃШĲůƓőċƚŔǍĲĬШƣőċƣШƣőĲШċĤƚĲŰĦĲШŸŉШƣőĲƚĲШ
ŉƖĲĲШċŰĬШċĦĦĲƚƚŔĤũĲШƚĲƖƻŔĦĲƚШũĲċƻĲƚШċШƚĲƖŔŸƨƚШŊċƓШŔŰШĦċƖĲЯШƓċƖƣŔĦƨũċƖũǃШċƚШƓƖŔƻċƣĲШƣƖĲċƣůĲŰƣШŸƓƣŔŸŰƚШ
ƖĲůċŔŰШǯŰċŰĦŔċũũǃШŸƨƣШŸŉШƖĲċĦőШŉŸƖШůŸƚƣШ ŉŊőċŰШŉċůŔũŔĲƚЮШÑőĲШƚƨĬĬĲŰШƣĲƖůŔŰċƣŔŸŰЯШƣőĲƖĲŉŸƖĲЯШƖĲƓƖĲƚĲŰƣƚШ
ċШƓƖŸŉŸƨŰĬШũŸƚƚШŉŸƖШƻƨũŰĲƖċĤũĲШŔŰĬŔƻŔĬƨċũƚШċŰĬШĦŸůůƨŰŔƣŔĲƚШċũƖĲċĬǃШƚƣƖƨŊŊũŔŰŊШƽŔƣőШċĬĬŔĦƣŔŸŰШċůŔĬƚƣШ
ĦŸůƓũĲǂШƚŸĦŔċũШċŰĬШĲĦŸŰŸůŔĦШĦőċũũĲŰŊĲƚЮ 

fŰШĦŸŰĦũƨƚŔŸŰЯШƣőĲШĦũŸƚƨƖĲШŸŉШƣőĲШ?Ñ9ƚШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШƓƖŸŢĲĦƣЯШƽőŔũĲШĲǂĲĦƨƣĲĬШƽŔƣőШƓƖŸŉĲƚƚŔŸŰċũŔƚůШ
ċŰĬШĦŸůƓċƚƚŔŸŰЯШőċƚШċШƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣШŸŰШĤĲŰĲǯĦŔċƖŔĲƚШċŰĬШŔůƓũĲůĲŰƣŔŰŊШƓċƖƣŰĲƖƚЮШÑőĲШĬƖƨŊШ
ƣƖĲċƣůĲŰƣШƓƖŸĦĲƚƚШƽċƚШůċŰċŊĲĬШŔŰШċŰШŸƖŊċŰŔǍĲĬЯШĲƣőŔĦċũЯШċŰĬШĦƨũƣƨƖċũũǃШƖĲƚƓĲĦƣŉƨũШůċŰŰĲƖЯШĤƨƣШƣőĲШ
ċĤƚĲŰĦĲШŸŉШƣőĲƚĲШƚĲƖƻŔĦĲƚШőŔŊőũŔŊőƣƚШċŰШƨƖŊĲŰƣШŰĲĲĬШŉŸƖШƖĲŰĲƽĲĬШŔŰƻĲƚƣůĲŰƣШŔŰШƓƨĤũŔĦШőĲċũƣőШƖĲƚƓŸŰƚĲƚШ
ƣŸШĬƖƨŊШƨƚĲШŔŰШ ŉŊőċŰŔƚƣċŰЮ 

  



   
 

ШÂċ Ŋ ĲШΝΝΦ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

[ŔŊƨƖĲЮΧΧжЮÅ9ЮΨΣц7ĲĬЮcĲƖċƣЮ ĬƨũƣЮ[ĲůċũĲЮċŰĬЮ9őŔũĬƖĲŰЮÅĲƚŔĬĲŰƣŔċũЮ?Ñ9 

``8¶ɹ́̒²MzM+MZM¢· _ ¢8vM Zz 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 [ŔŊƨƖĲЮΧΨжЮì ?  ЮΦΨц7ĲĬЮ ĬƨũƣЮ[ĲůċũĲЮ9ĲŰƣƖĲ 



   
 

ШÂċ Ŋ ĲШΝΞΜ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

  

[ŔŊƨƖĲЮΧΩжЮì ?  ЮuċĤƨũЮ§ÂÑ9Ю ƽċƖĲŰĲƚƚЮÉĲƚƚŔŸŰ 

[ŔŊƨƖĲЮΧΪжЮÉÉ ì§ЮΪΣц7ĲĬЮ?Ñ9ЮŔŰЮ7ċũťőЮ§ƨƣƖĲċĦőЮÑĲċůЮĦŸŰĬƨĦƣŔŰŊЮĦŸůůƨŰŔƣǃЮŉŸĦƨƚĲĬЮċĦƣŔƻŔƣŔĲƚ 



   
 

ШÂċ Ŋ ĲШΝΞΝ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

  

[ŔŊƨƖĲЮΧάжЮì ?  Ю9őŔũĬЮ?Ñ9ЮŔŰЮuċĤƨũЮцЮEĬƨĦċƣŔŸŰЮÉĲƚƚŔŸŰ 

[ŔŊƨƖĲЮΧΫжЮì ?  Ю9őŔũĬЮ?Ñ9ЮŔŰЮ ċŰŊċƖőċƖЮцЮÅĲĦƖĲċƣŔŸŰċũЮ ĦƣŔƻŔƣǃ 



   
 

ШÂċ Ŋ ĲШΝΞΞ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΨΣжЮÉÉ ì§ЮΪΣц7ĲĬЮ7ċũťőЮцЮ]ƖŸƨƓЮ9ŸƨŰƚĲũũŔŰŊЮÉĲƚƚŔŸŰ 

 

[ŔŊƨƖĲЮΨΤжЮ?ƨƖŔŰŊЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮ ÉÂЮ§ÂÑ9ЮŔŰЮuċĤƨũ 

[ŔŊƨƖĲЮΨΥжЮ?ƨƖŔŰŊЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮ§cÉÉЮ§ÂÑ9ЮŔŰЮuċĤƨũ 



   
 

ШÂċ Ŋ ĲШΝΞΟ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

[ŔŊƨƖĲЮΨΦжЮ?ƨƖŔŰŊЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮì ?  Ю?Ñ9ЮċŰĬЮ§ÂÑ9ЮŔŰЮuċĤƨũЮ9ĲŰƣƖĲЮÉƣċǭ 

[ŔŊƨƖĲЮΨΧжЮ?ƨƖŔŰŊЮ~ŸŰŔƣŸƖŔŰŊЮéŔƚŔƣЮƣŸЮì ?  Ю?Ñ9ЮŔŰЮ ċŰŊċƖőċƖЮ 



   
 

ШÂċ Ŋ ĲШΝΞΠ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

``8¶ɹ́̓svfV8-¢ z¢ EE 

ÑőĲШƓƖŸŢĲĦƣШƽċƚШŔŰŔƣŔċũũǃШůċŰċŊĲĬШƨŰĬĲƖШƣőĲШÂƖŸŊƖċůůĲШ~ċŰċŊĲƖШŉŸƖШŉŊőċŰŔƚƣċŰШƽŔƣőШƣőĲШƚƨƓƓŸƖƣШŉƖŸůШ
ċШÂƖŸŊƖċůůĲШ§ǭŔĦĲƖШŉƖŸůШƣőĲШ? ÂШcĲċĬƕƨċƖƣĲƖƚШƽŔƣőШƖĲŊċƖĬШƣŸШċũũШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰШċĦƣŔƻŔƣŔĲƚЯШ
ċŰĬШƣőƖŸƨŊőШƣőĲШu[§ШƣĲċůШũĲĬШĤǃШƣőĲШ9őŔĲŉШŸŉШ??ÅЯШĤċƚĲĬШŔŰШuċĤƨũЮШuċĤƨũШĤċƚĲĬШƣĲċůШŔŰĦũƨĬĲĬШ9őŔĲŉШŸŉШ
??ÅШuċĤƨũШŸǭŔĦĲЯШΟШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚЯШċШǯŰċŰĦĲШŸǭŔĦĲƖЯШċŰĬШƚƨƓƓŸƖƣШƚƣċǭЮШ 

ÑőƖĲĲШŰĲƽШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШŉƖŸůШ ŉŊőċŰŔƚƣċŰШƽĲƖĲШƖĲĦƖƨŔƣĲĬШŔŰШ~ċƖĦőШΞΜΞΠШƣŸШƖĲƓũċĦĲШŉŸƖůĲƖШ
ƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШƽőŸШƖĲũŸĦċƣĲĬШƣŸШƣőĲШƣőŔƖĬШĦŸƨŰƣƖŔĲƚШĬƨĲШƣŸШƣőĲШƓŸũŔƣŔĦċũШƨŰƖĲƚƣШŸƖШƣŸШƣőĲШÖŰŔƣĲĬШ
ÉƣċƣĲƚШƨŰĬĲƖШƣőĲШÂΝШċŰĬШÂΞШƓƖŸŊƖċůůĲƚЮШÑőĲШŰĲƽШƖĲĦƖƨŔƣůĲŰƣШŸŉШƣƖĲċƣůĲŰƣШĦŸŸƖĬŔŰċƣŸƖƚШŸŰШƚŔƣĲШŔŰШŸƖĬĲƖШ
ƣŸШŉċĦŔũŔƣċƣĲШƣőĲШƓőǃƚŔĦċũШůŸŰŔƣŸƖŔŰŊШůŔƚƚŔŸŰШƣŸШƣőĲШΞΠШ?Ñ9ƚШċƚШƓċƖƣШŸŉШƣőĲШƓƖŸŢĲĦƣШŔůƓũĲůĲŰƣċƣŔŸŰЮ 

7ĲũŸƽШċƖĲШƣőĲШĬĲƣċŔũƚШŸŉШċũũШƚƣċǭШƽőŸШĦŸŰƣƖŔĤƨƣĲĬШƣŸШƣőŔƚШƓƖŸŢĲĦƣШŉƖŸůШ? ÂШcÄШċŰĬШu[§а 

? ÂШcÄШÂƖŸŢĲĦƣШÉƣċǭ 

 

 

 

 

 

 

 

Dr. Ahmad Khalid Humayuni (Programme Manager)

Dr. Ahmad Khalid Humayuni served as Programme Manager
for Afghanistan at the CPDAP HQ, as assigned by the CP
Management to manage DTC project operations, including
MoUs with partners, fund transfers, in person DTCmonitoring,
verification visits, reviewing quarterly technical and financial
reports, development of the proposals and supervision and
technical oversight to the team in Kabul, and report to the INL
and CP Management. Following the U.S. ]ŸƻĲƖŰůĲŰƣќƚ
Immediate Stop Work Order in January2025, he supported the
transition of DTC programs and worked with implementing
partners to ensure professional and ethical client
reunifications. He previously served as Programme Manager
for Asia-Pacific training dissemination, Executive Committee
member for the Global RecoveryNetwork (GRN),and worked
in Afghanistan as INL Advisor and Colombo Plan Consultant
for Ministries of Counter Narcotics and Public Health,
contributing to DDR policies, NDCS, and NDAP. Earlier, he
served as team lead and deputy program coordinator for
HealthNetÑÂ§ќƚmental health program in Afghanistan. As an
internationally certified addiction professional and master
trainer for UTC and UPC, he holds an MD from Nangarhar
Universityand an MBAfrom London Metropolitan University.

[ŔŊƨƖĲЮΨΨжЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
ÂŔĦƣƨƖĲЮŸŉЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
?ƖдЮ őůċĬЮuőċũŔĬЮ
cƨůċǃƨŰŔ 



   
 

ШÂċ Ŋ ĲШΝΞΡ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

Mr. Muhammad Ayub (Senior Treatment Advisor)

Mr. Ayub was previously assignedas a project lead in drafting
project proposals in consultation with INL and developing the
first MoUs between DAP and project implementing partners
(NGOs). A key part of his job was to review monthly reports
submitted by these partners and preparing monthly PMP
reports and quarterly progress reports. Additionally, quarterly
financial reports were initially reviewed by him and Kabul
finance team, in order to prepare quarterly fund transfer
documents. His role also entailed supervising the treatment
centre monitoring work organized by KFO treatment
coordinators, who work alongside joint monitoring teams
including overseeing the work related to treatment centre
operations. Later, he was assigned to prepare paperwork in
responding to queries, questions, and information requests
from donors and third-party auditors (such as SIGAR)related
to Afghanistan treatment and training projects which is also a
crucial aspect of the role. Mr. Ayubhas ended his employment
contract with the CPin March 2025.

Ms. Yasasi Kalutarage (Senior Programme Officer)

Ms. Kalutarage has been supporting the project since its
inception in September 2022. From the beginning, she is the
key person assisting the Programme Manager in various
aspects of project implementation. Her initial contributions
focused primarily on, monthly DTC progress data analysis,
M&E, and reporting on key indicators of DTCs, including staff
numbers, residential treatment, home-based treatment,
outpatient services, and aftercare. She has also played a
major role in preparing quarterly reports, drafting project
proposals and budgets, reviewing monthly financial reports,
processingpayments, managingproject budget variances,and
handling all related project documentation and procurement
sourcing.

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

[ŔŊƨƖĲЮΨΩжЮ
ÂŔĦƣƨƖĲЮŸŉЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
~ƖдЮ~ƨőċůůċĬЮ
ǃƨĤ 

[ŔŊƨƖĲЮΨΪжЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
ÂŔĦƣƨƖĲЮŸŉЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
~ƚдЮòċƚċƚŔЮuċũƨƣċƖċŊĲ 



   
 

ШÂċ Ŋ ĲШΝΞΣ 

 

EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

Ms. Hosai Alizai (Finance Officer)

Ms. Alizai, with a specialization in Banking and Finance and
with a Post Graduate Diploma in Business Management
(PGDBM) from the India School of Business Management
(ISBM),Pune, specializing in Human Resource Management,
began her career working as an accountant for two years
before joining the Colombo Plan as a Finance Assistant
supporting both CPDAP and the CP Gender Affairs
Programme. Shewas subsequently promoted and served as a
FinanceOfficer for both programmes.

u[§ШÂƖŸŢĲĦƣШÉƣċǭ 

u[§ЮÑĲĦőŰŔĦċũЮÉƣċǭЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dr. Mohammad Aqa Stanikzai                                                           
(Chief of DDR тKabul Office, Afghanistan)
Dr. Mohammad Aqa Stanikzai began his career as a
ProgrammeManagerat NEJATDrugRehabilitation Center from
October 2002 to April 2004. He then worked as a Project
Officer with UNODC from April 2004 to July 2007. Following
this, Dr. Stanikzai, with his background as a Medical Degree
(MD)from ShikhzaidUniversity,servedas an HIVAdvisorat the
Ministry of Public Health between August2007and September
2008. He worked as a Technical Expert with the Sanaye
Development Organization from October 2008 to February
2009, and then as Deputy Director at Khatiz Organization for
Rehabilitation (KOR) from July 2009 to August 2010. From
September2010 to May2019, he was the ExecutiveDirector at
OHSS. Since June 2019 until July 2025, Dr. Stanikzai has
served as the Chief of DDR at KFO. Dr. Stanikzai holds a
Master of Public Health degree from the University of Central
Nicaragua, obtained in 2018, and earned international
certification in drug addiction in 2016. He also holds various
certifications related to drugs and HIV from several countries,
with certificates available upon request. With over 22 years of
experience in drug demand reduction and HIV/AIDS
programmes, Dr. Stanikzai has primarily overseen the
operations of KFOand overseenthe joint monitoring missions.

[ŔŊƨƖĲЮΨΫжЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
ÂŔĦƣƨƖĲЮŸŉЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
?ƖдЮ~ŸőċůůċĬЮ
ƕċЮÉƣċŰŔťǍċŔ 

[ŔŊƨƖĲЮΨάжЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
ÂŔĦƣƨƖĲЮŸŉЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ
~ƚдЮcŸƚċŔЮ ũŔǍċŔ 
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EM` Z s8vEfv_ `-8 v8sfv¢ -ĆĀġíĀĥÙÓ `Gf ĚĚíĚġÀĀÎÙ ġĆ ¢ĖÀíĀíĀç ÀĀÓ zēÙÎíÀúíĸÙÓ
zĥÌĚġÀĀÎÙ ¦ĚÙ 2íĚĆĖÓÙĖĚ ¢ĖÙÀġÿÙĀġ EÀÎíúíġíÙĚ 

Dr. Mohammad Rahim Akbari                                                 
(Treatment Coordinator - Afghanistan)
Dr. Akbari graduated from Kabul Medical University in 2003
and has accumulated over15 yearsof experiencein the health
sector, particularly in DDRin Afghanistan. He began his DDR
career in 2011 as the Capacity Building Manager at the
Ministry of Public Health (MoPH),where he played a key role in
enhancing technical expertise in addiction treatment. Dr.
Akbari holds the International Certified Addiction Professional
(ICAP)certification and is officially recognized as a National
Master Trainer for UTC in Afghanistan. Since March 2024, he
has served as the Treatment Coordinator at KFO,overseeing
and coordinating drug treatment activities across DTCs
nationwide. His responsibilities include providing technical
support, conducting clinical supervision and monitoring, and
strengtheningsystems to ensure effective service delivery. He
has completed Trainingof Trainers(ToT)certifications for both
Basic and several Advanced UTC modules and has
participated in international training programmes. Dr. Akbari
has contributed to the development of national treatment
protocols, standard operating procedures (SOPs), and
guidelines. Additionally, he organizedand led the creation of a
national training database and has actively facilitated Echo
trainings for treatment centre staff.

Dr. Khalida Sharifi (Treatment Coordinator - Afghanistan)

Dr. Khalida Sharifi is a medical doctor who graduated from
Nangarhar Medical Faculty and has over 16 years of
professional experience in DDR in Afghanistan. She has
worked extensively in treatment centres serving women,
children, and adolescents, including two years as a
Coordinator in Nangarharand 14 years with WADANin Kabul.
Dr. Sharifi holds the International Certified Addiction
Professional (ICAP I) credential and has contributed as a
trainer in numerous national training programmes. In March
2024, she joined the KFOas a Treatment Coordinator, where
she continued to support and strengthen treatment services
and training efforts in the substance use field.

Throughout her career, Dr. Sharifi has been dedicated to
improving access to effective, compassionate, and gender-
responsive treatment services for women and children
affected by substance use in Afghanistan.
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